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Income from Continuing Operations

Revenue:➨➜➣↕➩ ➫ ➭➛➛➥➜➞ ➯↔➜→➲↕➩➳➩↕→ ➯↔➜→➲↕➩ ➫ ➵↕↕➩➸➛➣↕→↕➩➣ ➫ ➸➛➺↕➩➣➻↕➛➣ ➨↕➺↕➛➥↕➼➣↔↕→ ➨↕➺↕➛➥↕➩➽→➜➛➣➩ ➫ ➯➔➛➣→➙➾➥➣➙➔➛➩ ➚→➔➺➙➠↕➠ ➪➶➹ ➘➴➷➹➬➮➱✃❐ ❒❮➹➴➶❰➷❰➽→➜➛➣➩ ➫ ➯➔➛➣→➙➾➥➣➙➔➛➩ ➚→➔➺➙➠↕➠ ➪➶➹ _➬➴➱➮➬` ❒❮➹➴➶❰➷❰
Other Income:a↕➣ ➲➜➙➛➩ ➓→➔➻ ➣↔↕ ➠➙➩➚➔➩➜➞ ➔➓ ➜➩➩↕➣➩a↕➣ b↔➜→↕ ➔➓ ➙➛➣↕→↕➩➣➩ ➙➛ ➤➔➙➛➣ c↕➛➣➥→↕➩ ➫ ➭➩➩➔➝➙➜➣↕➠d➛➣➙➣➙↕➩ ➥➩➙➛➲ ➣↔↕ ↕e➥➙➣➟ ➻↕➣↔➔➠fghij klmgno pqgn rglhsltslu vwoqihsglx
Expenses from Continuing Operationsd➻➚➞➔➟↕↕ y↕➛↕➓➙➣➩ ➫ ➼➛z➯➔➩➣➩y➔→→➔{➙➛➲ ➯➔➩➣➩|➜➣↕→➙➜➞➩ ➫ ➯➔➛➣→➜➝➣➩}↕➚→↕➝➙➜➣➙➔➛ ➫ ➭➻➔→➣➙➩➜➣➙➔➛➸➻➚➜➙→➻↕➛➣➼➣↔↕→ d~➚↕➛➩↕➩➸➛➣↕→↕➩➣ ➫ ➸➛➺↕➩➣➻↕➛➣ �➔➩➩↕➩a↕➣ �➔➩➩↕➩ ➓→➔➻ ➣↔↕ }➙➩➚➔➩➜➞ ➔➓ ➭➩➩↕➣➩a↕➣ b↔➜→↕ ➔➓ ➙➛➣↕→↕➩➣➩ ➙➛ ➤➔➙➛➣ c↕➛➣➥→↕➩ ➫ ➭➩➩➔➝➙➜➣↕➠d➛➣➙➣➙↕➩ ➥➩➙➛➲ ➣↔↕ ↕e➥➙➣➟ ➻↕➣↔➔➠fghij ��wolxox pqgn rglhsltslu vwoqihsglx��������� ������ �� ✁ ✂ �������� ������� ��
Discontinued Operationsa↕➣ ✄→➔➓➙➣☎✆�➔➩➩✝ ➓→➔➻ }➙➩➝➔➛➣➙➛➥↕➠ ➼➚↕→➜➣➙➔➛➩
Net Operating Result attributable to Council

Net Operating Result attributable to Non-controlling Interests

Net Operating Result for the year before Grants and

Contributions provided for Capital Purposes✞✟✠✡✠☛☞✌ ✍✎✏✡✑✒ ☞✓ ☞✔✔✟✕✖✑✏ ✗✘ ✙✕✎☛✚✠✌ ✛ ✟✑✜✑✟ ✢✕✒✑ ✣✤
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Net Operating Result for the year 
✆➜➩ ➚↕→ ➸➛➝➔➻↕ ➩➣➜➣↕➻↕➛➣✝

Other Comprehensive Income:➭➻➔➥➛➣➩ G↔➙➝↔ G➙➞➞ ➛➔➣ ➾↕ →↕➝➞➜➩➩➙➓➙↕➠ ➩➥➾➩↕I➥↕➛➣➞➟ ➣➔ ➣↔↕ ➼➚↕→➜➣➙➛➲ ➨↕➩➥➞➣❝➬➱✃ ❞P➶❰❰❡ ➶✃ ➹➷❢➬P❮➬➮➱➶✃ ➶➪ ❣❤❒❒✐❥❦❧♠❮❰➮♥➷✃➮ ➮➶ ♦➶➹➹➷♦➮ ➴➹➱➶➹ ➴➷➹➱➶❧ ➷➹➹➶➹❰❣♥➴➬➱➹♥➷✃➮ ❞P➶❰❰❡ ➹➷❢➷➹❰➬P ➹➷P➬➮➱✃❐ ➮➶ ❣❤❒❒✐❥➘➮♣➷➹ 0➶❢➷♥➷✃➮❰ ➱✃ ➹➷❰➷➹❢➷❰ 1➌➆➋➌❬ ❨➌➋➇➅➉➎ ❱➌❬➌5➘➮♣➷➹ 0➶❢➷♥➷✃➮❰ 1➌➆➋➌❬ ❨➌➋➇➅➉➎ ❱➌❬➌5
Total Items which will not be reclassified subsequently

to the Operating Result

Total Comprehensive Income attributable to Council

Total Comprehensive Income attributable to Non-controlling Interests

\ \6✼✽✴✼✉➦➧✦➡➧★
\

10,916         21,715         
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\
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ASSETS

Current Assets➯➜➩↔ ➫ ➯➜➩↔ =>➥➙➺➜➞↕➛➣➩➸➛➺↕➩➣➻↕➛➣➩➨↕➝↕➙➺➜➾➞↕➩➸➛➺↕➛➣➔→➙↕➩➼➣↔↕→J➔➛K➝➥→→↕➛➣ ➜➩➩↕➣➩ ➝➞➜➩➩➙➓➙↕➠ ➜➩ ⑤↔↕➞➠ ➓➔→ ➩➜➞↕⑤
Total Current Assets

Non-Current Assets➸➛➺↕➩➣➻↕➛➣➩➨↕➝↕➙➺➜➾➞↕➩➸➛➓→➜➩➣→➥➝➣➥→↕ ✦ ✄→➔➚↕→➣➟ ✦ ✄➞➜➛➣ ➫ =>➥➙➚➻↕➛➣➸➛➺↕➩➣➻↕➛➣➩ ➜➝➝➔➥➛➣↕➠ ➓➔→ ➥➩➙➛➲ ➣↔↕ ↕>➥➙➣➟ ➻↕➣↔➔➠➸➛➺↕➩➣➻↕➛➣ ✄→➔➚↕→➣➟➸➛➣➜➛➲➙➾➞↕ ➭➩➩↕➣➩➼➣↔↕→
Total Non-Current Assets⑥⑦⑥⑧⑨ ⑧⑩⑩❶⑥⑩
LIABILITIES

Current Liabilities✄➜➟➜➾➞↕➩R➔→→➔S➙➛➲➩✄→➔➺➙➩➙➔➛➩
Total Current Liabilities

Non-Current Liabilities✄➜➟➜➾➞↕➩R➔→→➔S➙➛➲➩✄→➔➺➙➩➙➔➛➩
Total Non-Current Liabilities⑥⑦⑥⑧⑨ ⑨❷⑧❸❷⑨❷⑥❷❶⑩
EQUITY➨↕➣➜➙➛↕➠ =➜→➛➙➛➲➩➨↕➺➜➞➥➜➣➙➔➛ ➨↕➩↕→➺↕➩
Council Equity Interest

Non-controlling Interests

❹❉ ➧★✦➧➡✧

K K➦★★✦➢✱✪
➦✱✧

KKK K
❺❻❼❽❾❾❿➦ ✦✧✧➡

➧➦➡➡➧➧✦✥★✱➧✦★➡✱

➦✧✱K✥✥✩ ✥➡✱
➦✥✥✦➡✩✪

KK
K

2012

Actual 

K

➧✦➧✥★ ➧✦★➡➢
➧✪✥✦✱✩➡

➧✦➦➧➢

➀
277,394        

✪✦✪★★➧★✦✧✥➧K✪✦➡➡✪

❖✇

<❘✴✽❘✼<➧✧★✦✱➢✩

❖✇
3,365            ➧✪✧

➧✪✱✦✱✧✪
2,949            3,163            ➁❽❿❺❺

4,370            ➧✦✱➦✱ <❘✴✽❘✼<➂❽❺❼❾✴✾✵✽<➃✴

24,051          KKK

Actual 

➄❖❏❖HH

✴✾✵✽<➃✴ ➦✩➡ ✦✩➧➦➧✪✱✦➦➧✩K

➡➦❖✇❖✇
✈✇
❖✇
✈✇

➀

❖✇

23,513          

2013

288,064        

❹❃

➡➢✧✦➦✱➡ K

K
❺❼❼❽❿➁➁➧✦✪✩✥

❹❃➀
➄

❄❅❆❇❈

❯❱➅➎ ➊➋➇➋➌➍➌➆➋ ➎❱❲❳➉❨ ❩➌ ❬➌➇❨ ➅➆ ➈❲➆❭ ❳➆➈➋➅❲➆ ❪➅➋❱ ➋❱➌ ➇➈➈❲➍❫➇➆❴➅➆❵ ❛❲➋➌➎❜ ❫➇❵➌ ➅



➄➅➆➇➆➈➅➇➉ ➊➋➇➋➌➍➌➆➋➎ ➏➐➑➒
➓➔→ ➣↔↕ ➓➙➛➜➛➝➙➜➞ ➟↕➜→ ↕➛➠↕➠ ➡➢ ➤➥➛↕ ➦➢➧➡

$ '000

Opening Balance ➆☞✓ ✔✑✟ ➇☞✓✒ ➈✑☞✟➉✓ ➊✎✏✠✒✑✏ ➊✚✚✕✎☛✒✓➋
a. ➌❅➍➍❇➎❆ ➏❅➐ ❅➑ ➒➍➏❅➍ ➒❇➍➏❅➓ ➔➍➍❅➍❈
b. ➌→➣➐↔❇❈ ➏➐ ↕➎➎❅➙➐❆ ➏➐↔ ➛➜➝②❋②●➞ ✫✔✟✠✕✟ ✘✑☞✟ ✑✜✜✑✚✒✓➋
Revised Opening Balance (as at 1/7/12)

c. Net Operating Result for the Year

d. ➟❆→❇➍ ➌❅➠➡➍❇→❇➐❈➏➢❇ ➤➐➎❅➠❇✸ ➥❇➢➣➦➙➣❆ ➏❅➐❈ ➧ ➤➒➒➨➔ ↕❈❈❇❆ ➥❇➢➣➦➙➣❆ ➏❅➐ ➥❈➢❇
Equity - Balance at end of the reporting period

$ '000

Opening Balance ➆☞✓ ✔✑✟ ➇☞✓✒ ➈✑☞✟➉✓ ➊✎✏✠✒✑✏ ➊✚✚✕✎☛✒✓➋
a. ➌❅➍➍❇➎❆ ➏❅➐ ❅➑ ➒➍➏❅➍ ➒❇➍➏❅➓ ➔➍➍❅➍❈
b. ➌→➣➐↔❇❈ ➏➐ ↕➎➎❅➙➐❆ ➏➐↔ ➛➜➝②❋②●➞ ✫✔✟✠✕✟ ✘✑☞✟ ✑✜✜✑✚✒✓➋
Revised Opening Balance (as at 1/7/11)

c. Net Operating Result for the Year

d. ➟❆→❇➍ ➌❅➠➡➍❇→❇➐❈➏➢❇ ➤➐➎❅➠❇✸ ➥❇➢➣➦➙➣❆ ➏❅➐❈ ➧ ➤➒➒➨➔ ↕❈❈❇❆ ➥❇➢➣➦➙➣❆ ➏❅➐ ➥❈➢❇
Equity - Balance at end of the reporting period

Total

➨↕➣➜➙➛↕➠ ➨↕➩↕→➺↕➩
Total

-                 

Non-

305,263     

435            

Council controlling

Interest

-                 

-                 ✸
-                 

✸
-                 

435            

293,912     

Equity

158,609     ➨↕➩↕→➺↕➩
Council controlling

✿❁✭✯❁✷

✸
✸
-                 

10,916       

293,912     

✸

293,912     

✸
21,715       

(397)           

272,594     

-                 

147,693     ❁✲✭✮❁❀-                 

10,916       

✸ Interest
✹➩➫➭ ➫➯ ➲➳➵✻

293,912     

293,912     

-                 

146,219     147,693     -                 

305,263     

➏➐❩ j➅➅k

❁✬✯✭❀✮✶
➨↕➣➜➙➛↕➠❄❅❆❇❈
146,616     

✸
146,654     

-                 

293,912     

Interest

✸
2012

✸✫✶✮✯✰❁✬❀✭❀❁❀ ✸
125,978     

❁✿✷✭✮✯➸✸✸
E➜→➛➙➛➲➩ ✹➩➫➭ ➫➯ ➲➳➵✻

2013

✸➏➐❩ j➅➅k
✸❁✬❀✭✿❁✮

435            

146,219     

✸
E➜→➛➙➛➲➩ Non-❄❅❆❇❈

Equity

21,715       

272,594     -                 

272,594     

272,594     

-                 

-                 ✸✸✸
Interest

✸ (397)           

❯❱➅➎ ➊➋➇➋➌➍➌➆➋ ➎❱❲❳➉❨ ❩➌ ❬➌➇❨ ➅➆ ➈❲➆❭ ❳➆➈➋➅❲➆ ❪➅➋❱ ➋❱➌ ➇➈➈❲➍❫➇➆❴➅➆❵ ❛❲➋➌➎❜ ❫➇❵➌ ➺



➄➅➆➇➆➈➅➇➉ ➊➋➇➋➌➍➌➆➋➎ ➏➐➑➒
➓➔→ ➣↔↕ ➓➙➛➜➛➝➙➜➞ ➟↕➜→ ↕➛➠↕➠ ➡➢ ➤➥➛↕ ➦➢➧➡

$ '000

Cash Flows from Operating Activities

Receipts:➨➜➣↕➩ ➫ ➭➛➛➥➜➞ ➯↔➜→➲↕➩➳➩↕→ ➯↔➜→➲↕➩ ➫ ➵↕↕➩➸➛➺↕➩➣➻↕➛➣ ➫ ➸➛➣↕→↕➩➣ ➨↕➺↕➛➥↕ ➨↕➝↕➙➺↕➠➽→➜➛➣➩ ➫ ➯➔➛➣→➙➾➥➣➙➔➛➩O➔➛➠➩ ✦ P↕➚➔➩➙➣➩ ➫ ➨↕➣↕➛➣➙➔➛ ➜➻➔➥➛➣➩ →↕➝↕➙➺↕➠➼➣↔↕→
Payments:S➻➚➞➔➟↕↕ O↕➛↕➓➙➣➩ ➫ ➼➛T➯➔➩➣➩U➜➣↕→➙➜➞➩ ➫ ➯➔➛➣→➜➝➣➩O➔→→➔V➙➛➲ ➯➔➩➣➩O➔➛➠➩ ✦ P↕➚➔➩➙➣➩ ➫ ➨↕➣↕➛➣➙➔➛ ➜➻➔➥➛➣➩ →↕➓➥➛➠↕➠➼➣↔↕→
Net Cash provided (or used in) Operating Activities

Cash Flows from Investing Activities

Receipts:W➜➞↕ ➔➓ ➸➛➓→➜➩➣→➥➝➣➥→↕ ✦ ✄→➔➚↕→➣➟ ✦ ✄➞➜➛➣ ➫ SX➥➙➚➻↕➛➣
Payments:✄➥→➝↔➜➩↕ ➔➓ ➸➛➓→➜➩➣→➥➝➣➥→↕ ✦ ✄→➔➚↕→➣➟ ✦ ✄➞➜➛➣ ➫ SX➥➙➚➻↕➛➣
Net Cash provided (or used in) Investing Activities

Cash Flows from Financing Activities

Receipts:✄→➔➝↕↕➠➩ ➓→➔➻ O➔→→➔V➙➛➲➩ ➫ ➭➠➺➜➛➝↕➩
Payments:➨↕➚➜➟➻↕➛➣ ➔➓ O➔→→➔V➙➛➲➩ ➫ ➭➠➺➜➛➝↕➩
Net Cash Flow provided (used in) Financing Activities

Net Increase/(Decrease) in Cash & Cash Equivalents❫➉❳➎➻ Cash & Cash Equivalents - beginning of year

Cash & Cash Equivalents - end of the year

Please refer to Note 11 for information on the following:✸ ❄❅➐ ➌➣❈→ ➼➏➐➣➐➎➏➐↔ ➨ ➤➐➢❇❈❆ ➏➐↔ ↕➎❆ ➏➢ ➏❆ ➏❇❈ ➽✸ ➼➏➐➣➐➎➏➐↔ ↕➍➍➣➐↔❇➠❇➐❆❈➽✸ ❄❇❆ ➎➣❈→ ➑ ➦❅➾ ➓➏❈➎➦❅❈➙➍❇❈ ➍❇ ➦➣❆ ➏➐↔ ❆❅ ➣➐➚ ➪➏❈➎❅➐❆ ➏➐➙❇➓ ➟➡❇➍➣❆ ➏❅➐❈

2013

Actual ❄❅❆❇❈ ✱✦✩➧➡ 2012

Actual 

✪✪ ✪✪★✦✩✧✪
✆➦ ✦➢✥✩✝

★➧✪ ✱✦➡➦✥✩✥➡✆✱✦✧✱✱✝➧✧➡➧➦ ✦➡➡✧✱✦✪➡➦
✆✥✦✪✩➦✝✧➡T ✆✱➧✝

➡➢➢
✆✱✦★✩✩✝✥✩✩

➑➑➇✼✼✽✼✵✉➶❿➂❺➹➘❿❺➧➧✦✥➦➧
➶➂❽❼❻❻➹

➑➑➇

✆➡ ✦✪➡✩✝

✆✪✥✝

➦✱
❿❽➘➴❾✆➧✦✩➡➡✝

Budget ✱✦✩➢✱✥✦➦➡✥
2013➡ ✦➡✪★✪★➧ ✩✦➢➧✪✆✥✦➦➦✩✝

➶➂❽➴❼➷➹T✆➡➧✝
✧✱✩✆✥✦✩➧★✝ ✆✥✦✪➦✥✝

✆➦ ✦➡✪★✝➑➑❩ ✱➢★➂❽➷❾❾ ➷❽➁❻❻
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✆➦✩✝
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➶➁❽❺❾➷➹T
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✆➧➧➡✝ ✆✩✥✝✆✩➡✝✆➧➢ ✦➢✥✥✝✆✱✦✧✩✩✝
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(vii) Critical Accounting Estimates ❑✾✿ ▲✼✿▲❂✼❂✽ ❀✻❁ ✻✺ ✺ ❀❁❂❁❃ ❀❂❄ ◆✽❂✽✿◗✿❁✽◆ ✼✿❦❊❀✼✿◆ ✽✾✿❊◆✿ ✻✺ ❃✿✼✽❂❀❁ ❃✼❀✽❀❃❂ ❄ ❂❃❃✻❊❁✽ ❀❁▼ ✿◆✽ ❀◗❂✽✿◆ ❲❀❁❃✻❁✺✻✼◗❀✽❅ ❘❀✽✾❯❯❱❳◆❨❙❯❃❃✻✼❆❀❁▼❄❅ ✽✾❀◆ ✼✿❦❊❀✼✿◆ ◗❂❁❂▼✿◗✿❁✽ ✽✻ ✿✐✿✼❃❀◆✿ ❀✽◆♠ ❊❆▼✿◗✿❁✽ ❀❁ ✽✾✿ ▲✼✻❃✿◆◆ ✻✺ ❂▲▲❄❅❀❁▼ ✽✾✿ T✻❊❁❃❀❄♥◆❂❃❃✻❊❁✽ ❀❁▼ ▲✻❄❀❃❀✿◆❙♦◆✽ ❀◗❂✽✿◆ ❂❁❆ ♠❊❆▼✿◗✿❁✽◆ ❂✼✿ ❃✻❁✽ ❀❁❊❂❄❄❅ ✿❬❂❄❊❂✽✿❆❂❁❆ ❂✼✿ ❖❂◆✿❆ ✻❁ ✾❀◆✽✻✼❀❃❂❄ ✿✐▲✿✼❀✿❁❃✿ ❂❁❆ ✻✽✾✿✼✺❂❃✽✻✼◆❩ ❀❁❃❄❊❆ ❀❁▼ ✿✐▲✿❃✽❂✽ ❀✻❁◆ ✻✺ ✺❊✽❊✼✿ ✿❬✿❁✽◆ ✽✾❂✽◗❂❅ ✾❂❬✿ ❂ ✺ ❀❁❂❁❃ ❀❂❄ ❀◗▲❂❃✽ ✻❁ ✽✾✿ ✿❁✽ ❀✽❅ ❂❁❆ ✽✾❂✽❂✼✿ ❖✿❄❀✿❬✿❆ ✽✻ ❖✿ ✼✿❂◆✻❁❂❖❄✿ ❊❁❆✿✼ ✽✾✿❃ ❀✼❃❊◗◆✽❂❁❃✿◆❙
Critical accounting estimates and assumptions     T✻❊❁❃❀❄ ◗❂❧✿◆ ✿◆✽ ❀◗❂✽✿◆ ❂❁❆ ❂◆◆❊◗▲✽ ❀✻❁◆❃✻❁❃✿✼❁❀❁▼ ✽✾✿ ✺ ❊✽❊✼✿❙❑✾✿ ✼✿◆❊❄✽ ❀❁▼ ❂❃❃✻❊❁✽ ❀❁▼ ✿◆✽❀◗❂✽✿◆ ❘❀❄❄❩ ❖❅ ❆✿✺ ❀❁❀✽❀✻❁❩◆✿ ❄❆✻◗✿❦❊❂❄ ✽✾✿ ✼✿❄❂✽✿❆ ❂❃✽❊❂❄ ✼✿◆❊❄✽◆❙❑✾✿ ✿◆✽ ❀◗❂✽✿◆ ❂❁❆ ❂◆◆❊◗▲✽ ❀✻❁◆ ✽✾❂✽ ✾❂❬✿ ❂◆❀▼❁❀✺ ❀❃❂❁✽ ✼❀◆❧ ✻✺ ❃❂❊◆❀❁▼ ❂ ◗❂✽✿✼❀❂❄ ❂❆♠❊◆✽◗✿❁✽ ✽✻✽ ✾✿ ❃❂✼✼❅❀❁▼ ❂◗✻❊❁✽◆ ✻✺ ❂◆◆✿✽◆ ❂❁❆ ❄❀❂❖❀❄❀✽ ❀✿◆ ❘❀✽✾❀❁✽ ✾✿ ❁✿✐✽ ✺ ❀❁❂❁❃❀❂❄ ❅✿❂✼ ❂✼✿ ◆✿✽ ✻❊✽ ❖✿❄✻❘❙❲❀❨ ♦◆✽ ❀◗❂✽✿❆ ✺❂❀✼ ❬❂ ❄❊✿◆ ✻✺ ❀❁❬✿◆✽◗✿❁✽ ▲✼✻▲✿✼✽ ❀✿◆❙❲❀❀❨ ♦◆✽ ❀◗❂✽✿❆ ✺❂❀✼ ❬❂❄❊✿◆ ✻✺ ❀❁✺✼❂◆✽ ✼❊❃✽❊✼✿❩ ▲✼✻▲✿✼✽❅❩▲❄❂❁✽ ❂❁❆ ✿❦❊❀▲◗✿❁✽❙❲❀❀❀❨ ♦◆✽ ❀◗❂✽✿❆ ✽ ❀▲ ✼✿◗✿❆❀❂✽ ❀✻❁ ▲✼✻❬❀◆❀✻❁◆❙
Critical judgements in applying the entity's 
accounting policies ❲❀❨ ❪◗▲❂❀✼◗✿❁✽ ✻✺ ❜✿❃✿❀❬❂❖❄✿◆ ❡ T✻❊❁❃ ❀❄ ✾❂◆ ◗❂❆✿❂ ◆❀▼❁❀✺ ❀❃❂❁✽ ♠❊❆▼✿◗✿❁✽ ❂❖✻❊✽ ✽✾✿ ❀◗▲❂❀✼◗✿❁✽ ✻✺❂ ❁❊◗❖✿✼ ✻✺ ❀✽◆ ✼✿❃✿❀❬❂❖❄✿◆ ❀❁ ❣✻✽✿ ♣❙❲❀❀❨ ❝✼✻♠✿❃✽✿❆ ❱✿❃✽❀✻❁ ❵b T✻◗◗❀✽◗✿❁✽◆ ❡ T✻❊❁❃ ❀❄✾❂◆ ❊◆✿❆ ◆❀▼❁❀✺ ❀❃❂❁✽ ♠❊❆▼✿◗✿❁✽ ❀❁ ❆✿✽✿✼◗❀❁❀❁▼✺❊✽❊✼✿ ❱✿❃✽❀✻❁ ❵b ❀❁❃✻◗✿ ❂❁❆ ✿✐▲✿❁❆❀✽❊✼✿ ❀❁❣✻✽✿ ●♣❙
(b) Revenue recognition T✻❊❁❃❀❄ ✼✿❃✻▼❁❀◆✿◆ ✼✿❬✿❁❊✿ ❘✾✿❁ ✽✾✿ ❂◗✻❊❁✽ ✻✺✼✿❬✿❁❊✿ ❃❂❁ ❖✿ ✼✿❄❀❂❖❄❅ ◗✿❂◆❊✼✿❆❩ ❀✽ ❀◆ ▲✼✻❖❂❖❄✿ ✽✾❂✽✺ ❊✽ ❊✼✿ ✿❃✻❁✻◗❀❃ ❖✿❁✿✺ ❀✽◆ ❘❀❄❄ ✺ ❄✻❘ ✽✻ ✽✾✿ ✿❁✽ ❀✽❅ ❂❁❆

◆▲✿❃ ❀✺ ❀❃ ❃✼❀✽✿✼❀❂ ✾❂❬✿ ❖✿✿❁ ◗✿✽ ✺✻✼ ✿❂❃✾ ✻✺ ✽✾✿T✻❊❁❃ ❀❄❤◆ ❂❃✽❀❬❀✽❀✿◆ ❂◆ ❆✿◆❃✼❀❖✿❆ ❖✿❄✻❘❙T✻❊❁❃ ❀❄ ❖❂◆✿◆ ❂❁❅ ✿◆✽ ❀◗❂✽✿◆ ✻❁ ✾❀◆✽✻✼❀❃❂❄ ✼✿◆❊❄✽◆❩✽❂❧❀❁▼ ❀❁✽✻ ❃✻❁◆❀❆✿✼❂✽ ❀✻❁ ✽✾✿ ✽❅▲✿ ✻✺ ❃❊◆✽✻◗✿✼❩ ✽✾✿✽❅▲✿ ✻✺ ✽ ✼❂❁◆❂❃✽ ❀✻❁ ❂❁❆ ✽✾✿ ◆▲✿❃ ❀✺ ❀❃◆ ✻✺ ✿❂❃✾❂✼✼❂❁▼✿◗✿❁✽ ❙❜✿❬✿❁❊✿ ❀◆ ◗✿❂◆❊✼✿❆ ❂✽ ✽✾✿ ✺❂ ❀✼ ❬❂❄❊✿ ✻✺ ✽✾✿❃✻❁◆❀❆✿✼❂✽ ❀✻❁ ✼✿❃✿❀❬✿❆ ✻✼ ✼✿❃✿❀❬❂❖❄✿❙❜✿❬✿❁❊✿ ❀◆ ◗✿❂◆❊✼✿❆ ✻❁ ◗❂♠✻✼ ❀❁❃✻◗✿ ❃❂✽✿▼✻✼❀✿◆ ❂◆✺✻❄❄✻❘◆❢
Rates, annual charges, grants and contributions ❜❂✽✿◆❩ ❂❁❁❊❂❄ ❃✾❂✼▼✿◆❩ ▼✼❂❁✽◆ ❂❁❆ ❃✻❁✽✼❀❖❊✽❀✻❁◆❲❀❁❃❄❊❆ ❀❁▼ ❆✿❬✿❄✻▲✿✼ ❃✻❁✽ ✼❀❖❊✽ ❀✻❁◆❨ ❂✼✿ ✼✿❃✻▼❁❀◆✿❆ ❂◆✼✿❬✿❁❊✿◆ ❘✾✿❁ ✽✾✿ T✻❊❁❃❀❄ ✻❖✽❂❀❁◆ ❃✻❁✽✼✻❄ ✻❬✿✼ ✽✾✿❂◆◆✿✽◆ ❃✻◗▲✼❀◆❀❁▼ ✽✾✿◆✿ ✼✿❃✿❀▲✽◆❙T✻❁✽✼✻❄ ✻❬✿✼ ❂◆◆✿✽◆ ❂❃❦❊❀✼✿❆ ✺ ✼✻◗ ✼❂✽✿◆ ❂❁❆ ❂❁❁❊❂❄❃✾❂✼▼✿◆ ❀◆ ✻❖✽❂ ❀❁✿❆ ❂✽ ✽✾✿ ❃✻◗◗✿❁❃✿◗✿❁✽ ✻✺ ✽✾✿✼❂✽ ❀❁▼ ❅✿❂✼ ❂◆ ❀✽ ❀◆ ❂❁ ✿❁✺✻✼❃✿❂❖❄✿ ❆✿❖✽ ❄❀❁❧✿❆ ✽✻ ✽✾✿✼❂✽✿❂❖❄✿ ▲✼✻▲✿✼✽❅ ✻✼❩ ❘✾✿✼✿ ✿❂✼❄❀✿✼❩ ❊▲✻❁ ✼✿❃✿❀▲✽ ✻✺✽✾✿ ✼❂✽✿◆❙❯ ▲✼✻❬❀◆❀✻❁ ✺✻✼ ✽✾✿ ❀◗▲❂❀✼◗✿❁✽ ✻❁ ✼❂✽✿◆ ✼✿❃✿❀❬❂❖❄✿◆✾❂◆ ❁✻✽ ❖✿✿❁ ✿◆✽❂❖❄❀◆✾✿❆ ❂◆ ❊❁▲❂❀❆ ✼❂✽✿◆ ✼✿▲✼✿◆✿❁✽ ❂❃✾❂✼▼✿ ❂▼❂❀❁◆✽ ✽✾✿ ✼❂✽✿❂❖❄✿ ▲✼✻▲✿✼✽❅ ✽✾❂✽ ❘❀❄❄ ❖✿✼✿❃✻❬✿✼✿❆ ❘✾✿❁ ✽✾✿ ▲✼✻▲✿✼✽❅ ❀◆ ❁✿✐✽ ◆✻❄❆❙T✻❁✽✼✻❄ ✻❬✿✼ ▼✼❂❁✽✿❆ ❂◆◆✿✽◆ ❀◆ ❁✻✼◗❂❄❄❅ ✻❖✽❂❀❁✿❆❊▲✻❁ ✽✾✿❀✼ ✼✿❃✿❀▲✽ ❲✻✼ ❂❃❦❊❀✽✽❂❄❨ ✻✼ ❊▲✻❁ ✿❂✼❄❀✿✼❁✻✽ ❀✺ ❀❃❂✽ ❀✻❁ ✽✾❂✽ ❂ ▼✼❂❁✽ ✾❂◆ ❖✿✿❁ ◆✿❃❊✼✿❆❩ ❂❁❆ ❀◆❬❂❄❊✿❆ ❂✽ ✽✾✿❀✼ ✺❂❀✼ ❬❂❄❊✿ ❂✽ ✽✾✿ ❆❂✽✿ ✻✺ ✽✼❂❁◆✺✿✼❙❜✿❬✿❁❊✿ ✺ ✼✻◗ ❃✻❁✽✼❀❖❊✽ ❀✻❁◆ ❀◆ ✼✿❃✻▼❁❀◆✿❆ ❘✾✿❁ ✽✾✿T✻❊❁❃ ❀❄ ✿❀✽✾✿✼ ✻❖✽❂❀❁◆ ❃✻❁✽✼✻❄ ✻✺ ✽✾✿ ❃✻❁✽✼❀❖❊✽ ❀✻❁ ✻✼✽✾✿ ✼❀▼✾✽ ✽✻ ✼✿❃✿❀❬✿ ❀✽ ❩
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❀✽ ❀◆ ▲✼✻❖❂❖❄✿ ✽✾❂✽ ✽✾✿✿❃✻❁✻◗❀❃ ❖✿❁✿✺ ❀✽◆ ❃✻◗▲✼❀◆❀❁▼ ✽✾✿ ❃✻❁✽✼❀❖❊✽ ❀✻❁ ❘❀❄❄✺ ❄✻❘ ✽✻ ✽✾✿ T✻❊❁❃ ❀❄ ❂❁❆

(ii)
✽✾✿ ❂◗✻❊❁✽ ✻✺ ✽✾✿❃✻❁✽ ✼❀❖❊✽ ❀✻❁ ❃❂❁ ❖✿ ◗✿❂◆❊✼✿❆ ✼✿ ❄❀❂❖❄❅❙❥✾✿✼✿ ▼✼❂❁✽◆ ✻✼ ❃✻❁✽✼❀❖❊✽ ❀✻❁◆ ✼✿❃✻▼❁❀◆✿❆ ❂◆✼✿❬✿❁❊✿◆ ❆❊✼❀❁▼ ✽✾✿ ✺ ❀❁❂❁❃❀❂❄ ❅✿❂✼ ❘✿✼✿ ✻❖✽❂❀❁✿❆ ✻❁❃✻❁❆❀✽ ❀✻❁ ✽✾❂✽ ✽✾✿❅ ❖✿ ✿✐▲✿❁❆✿❆ ❀❁ ❂ ▲❂✼✽ ❀❃❊❄❂✼◗❂❁❁✿✼ ✻✼ ❊◆✿❆ ✻❬✿✼ ❂ ▲❂✼✽ ❀❃❊❄❂✼ ▲✿✼❀✻❆ ❂❁❆ ✽✾✻◆✿❃✻❁❆❀✽ ❀✻❁◆ ❘✿✼✿ ❊❁❆❀◆❃✾❂✼▼✿❆ ❂✽ ❖❂❄❂❁❃✿ ❆❂✽✿❩ ✽✾✿❊❁❊◆✿❆ ▼✼❂❁✽ ✻✼ ❃✻❁✽ ✼❀❖❊✽ ❀✻❁ ❀◆ ❆❀◆❃ ❄✻◆✿❆ ❀❁ ❣✻✽✿❇❲▼❨❙❣✻✽✿ ❇❲▼❨ ❂ ❄◆✻ ❆❀◆❃ ❄✻◆✿◆ ✽✾✿ ❂◗✻❊❁✽ ✻✺ ❊❁❊◆✿❆ ▼✼❂❁✽✻✼ ❃✻❁✽ ✼❀❖❊✽ ❀✻❁ ✺✼✻◗ ▲✼❀✻✼ ❅✿❂✼◆ ✽✾❂✽ ❘❂◆ ✿✐▲✿❁❆✿❆✻❁T✻❊❁❃ ❀❄❤◆ ✻▲✿✼❂✽ ❀✻❁◆ ❆❊✼❀❁▼ ✽✾✿ ❃❊✼✼✿❁✽ ❅✿❂✼❙
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❑✾✿ (✻❊❁❃❀❄ ✾❂◆ ✻❖❄❀▼❂✽❀✻❁◆ ✽✻ ▲✼✻❬❀❆✿ ✺❂❃❀❄❀✽ ❀✿◆ ✺ ✼✻◗❃✻❁✽ ✼❀❖❊✽❀✻❁ ✼✿❬✿❁❊✿◆ ❄✿❬❀✿❆ ✻❁ ❆✿❬✿❄✻▲✿✼◆ ❊❁❆✿✼✽ ✾✿ ▲✼✻❬❀◆❀✻❁◆ ✻✺ ❱❵< ✻✺ ✽✾✿ ♦❝❯ ❯❃✽ ●❵♣❵❙❥✾❀❄◆✽ (✻❊❁❃ ❀❄ ▼✿❁✿✼❂ ❄❄❅ ❀❁❃✻✼▲✻✼❂✽✿◆ ✽✾✿◆✿ ❂◗✻❊❁✽◆❂◆ ▲❂✼✽ ✻✺ ❂ E✿❬✿❄✻▲◗✿❁✽ (✻❁◆✿❁✽◆ F✼❆✿✼❩ ◆❊❃✾❆✿❬✿❄✻▲✿✼ ❃✻❁✽ ✼❀❖❊✽ ❀✻❁◆ ❂✼✿ ✻❁❄❅ ✼✿❃✻▼❁❀◆✿❆ ❂◆❀❁❃✻◗✿ ❊▲✻❁ ✽✾✿❀✼ ▲✾❅◆❀❃❂❄ ✼✿❃✿❀▲✽ ❖❅ (✻❊❁❃❀❄❩ ❆❊✿ ✽✻✽✾✿ ▲✻◆◆❀❖❀❄❀✽❅ ✽✾❂✽ ❀❁❆ ❀❬❀❆❊❂❄ E✿❬✿❄✻▲◗✿❁✽ (✻❁◆✿❁✽◆◗❂❅ ❁✻✽ ❖✿ ❂❃✽✿❆ ❊▲✻❁ ❖❅ ✽✾✿ ❂▲▲❄❀❃❂❁✽ ❂❁❆❂❃❃✻✼❆ ❀❁▼❄❅ ❘✻❊❄❆ ❁✻✽ ❖✿ ▲❂❅❂❖❄✿ ✽✻ (✻❊❁❃ ❀❄❙E✿❬✿❄✻▲✿✼ ❃✻❁✽✼❀❖❊✽❀✻❁◆ ◗❂❅ ✻❁❄❅ ❖✿ ✿✐▲✿❁❆✿❆ ✺✻✼✽ ✾✿ ▲❊✼▲✻◆✿◆ ✺✻✼ ❘✾❀❃✾ ✽✾✿ ❃✻❁✽ ✼❀❖❊✽❀✻❁◆ ❘✿✼✿✼✿❦❊❀✼✿❆ ❖❊✽ ✽✾✿ (✻❊❁❃❀❄ ◗❂❅ ❂▲▲❄❅ ❃✻❁✽✼❀❖❊✽❀✻❁◆❂❃❃✻✼❆ ❀❁▼ ✽✻ ✽✾✿ ▲✼❀✻✼❀✽ ❀✿◆ ✿◆✽❂❖❄❀◆✾✿❆ ❀❁ ❘✻✼❧◆❃✾✿❆❊❄✿◆❙❯ ❆✿✽❂ ❀❄✿❆ ❣✻✽✿ ✼✿❄❂✽❀❁▼ ✽✻ ❆✿❬✿❄✻▲✿✼ ❃✻❁✽✼❀❖❊✽❀✻❁◆❃❂❁ ❖✿ ✺✻❊❁❆ ❂✽ ❣✻✽✿ ●♣❙
User Charges, Fees and Other Income ❚◆✿✼ ❃✾❂✼▼✿◆❩ ✺✿✿◆ ❂❁❆ ✻✽✾✿✼ ❀❁❃✻◗✿ ❲❀❁❃❄❊❆❀❁▼▲❂✼❧❀❁▼ ✺✿✿◆ ❂❁❆ ✺ ❀❁✿◆❨ ❂✼✿ ✼✿❃✻▼❁❀◆✿❆ ❂◆ ✼✿❬✿❁❊✿❘✾✿❁ ✽✾✿ ◆✿✼❬❀❃✿ ✾❂◆ ❖✿✿❁ ▲✼✻❬❀❆✿❆❩ ✽ ✾✿ ▲❂❅◗✿❁✽ ❀◆✼✿❃✿❀❬✿❆❩ ✻✼ ❘✾✿❁ ✽✾✿ ▲✿❁❂❄✽❅ ✾❂◆ ❖✿✿❁ ❂▲▲❄❀✿❆❩❘✾❀❃✾✿❬✿✼ ✺ ❀✼◆✽ ✻❃❃❊✼◆❙❯ ▲✼✻❬❀◆❀✻❁ ✺✻✼ ✽✾✿ ❀◗▲❂❀✼◗✿❁✽ ✻✺ ✽✾✿◆✿ ✼✿❃✿❀❬❂❖❄✿◆❀◆ ✼✿❃✻▼❁❀◆✿❆ ❘✾✿❁ ❃✻❄❄✿❃✽ ❀✻❁ ❀❁ ✺❊❄❄ ❀◆ ❁✻ ❄✻❁▼✿✼▲✼✻❖❂❖❄✿❙❯ ❄❀❂❖❀❄❀✽❅ ❀◆ ✼✿❃✻▼❁❀◆✿❆ ❀❁ ✼✿◆▲✿❃✽ ✻✺ ✼✿❬✿❁❊✿ ✽✾❂✽ ❀◆✼✿❃ ❀▲✼✻❃❂❄ ❀❁ ❁❂✽❊✼✿ ✽✻ ✽✾✿ ✿✐✽✿❁✽ ✽✾❂✽ ✽✾✿ ✼✿❦❊❀◆❀✽✿◆✿✼❬❀❃✿ ✾❂◆ ❁✻✽ ❖✿✿❁ ▲✼✻❬❀❆✿❆ ❂◆ ❂✽ ❖❂❄❂❁❃✿ ❆❂✽✿❙
 
Sale of Infrastructure, Property, Plant and 
Equipment ❑✾✿ ▲✼✻✺ ❀✽ ✻✼ ❄✻◆◆ ✻❁ ◆❂❄✿ ✻✺ ❂❁ ❂◆◆✿✽ ❀◆ ❆✿✽✿✼◗❀❁✿❆❘✾✿❁ ❃✻❁✽ ✼✻ ❄ ✻✺ ✽✾✿ ❂◆◆✿✽ ✾❂◆ ❀✼✼✿❬✻❃❂❖❄❅ ▲❂◆◆✿❆ ✽✻✽✾✿ ❖❊❅✿✼❙
 
Interest and Rents ❜✿❁✽◆ ❂✼✿ ✼✿❃✻▼❁❀◆✿❆ ❂◆ ✼✿❬✿❁❊✿ ✻❁ ❂ ▲✼✻▲✻✼✽ ❀✻❁❂❄❖❂◆❀◆ ❘✾✿❁ ✽✾✿ ▲❂❅◗✿❁✽ ❀◆ ❆❊✿❩ ✽✾✿ ❬❂❄❊✿ ✻✺ ✽✾✿▲❂❅◗✿❁✽ ❀◆ ❁✻✽ ❀✺ ❀✿❆❩ ✻✼ ✽✾✿ ▲❂❅◗✿❁✽ ❀◆ ✼✿❃✿❀❬✿❆❩❘✾❀❃✾✿❬✿✼ ✺ ❀✼◆✽ ✻❃❃❊✼◆❙❪❁✽✿✼✿◆✽ ❪❁❃✻◗✿ ✺✼✻◗ (❂◆✾ ❛ ❪❁❬✿◆✽◗✿❁✽◆ ❀◆❂❃❃✻❊❁✽✿❆ ✺✻✼ ❊◆❀❁▼ ✽✾✿ ♦✺✺✿❃✽❀❬✿ ❪❁✽✿✼✿◆✽ ◗✿✽✾✻❆ ❀❁❂❃❃✻✼❆❂❁❃✿ ❘❀✽ ✾❯❯❱❳ ●❇❵❙

(c) Principles of Consolidation ❑✾✿◆✿ ✺ ❀❁❂❁❃❀❂❄ ◆✽❂✽✿◗✿❁✽◆ ❀❁❃✻✼▲✻✼❂✽✿
(i)

✽✾✿ ❂◆◆✿✽◆❂❁❆ ❄❀❂❖❀❄❀✽ ❀✿◆ ✻✺ (✻❊❁❃ ❀❄ ❂❁❆ ❂❁❅ ♦❁✽ ❀✽ ❀✿◆ ❲✻✼✻▲✿✼❂✽ ❀✻❁◆❨ ✽✾❂✽ ❀✽
controls

❲❂◆ ❂✽ ❇❈ ❉❊❁✿ ❋❈●❇❨ ❂❁❆
(ii)

❂❄❄ ✽✾✿ ✼✿ ❄❂✽✿❆ ✻▲✿✼❂✽ ❀❁▼ ✼✿◆❊❄✽◆ ❲✺✻✼ ✽✾✿ ✺ ❀❁❂❁❃❀❂ ❄❅✿❂✼ ✿❁❆✿❆ ✽✾✿ ❇❈✽✾ ❉❊❁✿ ❋❈●❇❨❙❑✾✿ ✺ ❀❁❂❁❃ ❀❂❄ ◆✽❂✽✿◗✿❁✽◆ ❂❄◆✻ ❀❁❃ ❄❊❆✿ (✻❊❁❃❀❄❤◆ ◆✾❂✼✿✻✺ ✽✾✿ ❂◆◆✿✽◆❩ ❄❀❂❖❀❄❀✽ ❀✿◆❩ ❀❁❃✻◗✿ ❂❁❆ ✿✐▲✿❁◆✿◆ ✻✺ ❂❁❅
Jointly Controlled Operations

❊❁❆✿✼ ✽✾✿❂▲▲✼✻▲✼❀❂✽✿ ✾✿❂❆❀❁▼◆❙❪❁ ✽✾✿ ▲✼✻❃✿◆◆ ✻✺ ✼✿▲✻✼✽ ❀❁▼ ✻❁(✻❊❁❃❀❄❤◆ ❂❃✽❀❬❀✽❀✿◆ ❂◆ ❂◆❀❁▼❄✿ ❊❁❀✽❩ ❂❄❄ ❀❁✽✿✼❡✿❁✽❀✽❅ ❅✿❂✼ ✿❁❆ ❖❂❄❂❁❃✿◆ ❂❁❆✼✿▲✻✼✽ ❀❁▼ ▲✿✼❀✻❆ ✽✼❂❁◆❂❃✽ ❀✻❁◆ ✾❂❬✿ ❖✿✿❁✿❄❀◗❀❁❂✽✿❆ ❀❁✺ ❊❄❄ ❖✿✽❘✿✿❁(✻❊❁❃ ❀❄ ❂❁❆ ❀✽◆ ❃✻❁✽ ✼✻❄❄✿❆ ✿❁✽❀✽ ❀✿◆❙
(i) The Consolidated Fund 
 ❪❁ ❂❃❃✻✼❆❂❁❃✿ ❘ ❀✽✾ ✽✾✿ ▲✼✻❬❀◆❀✻❁◆ ✻✺ ❱✿❃✽ ❀✻❁ <❈❵❲●❨✻✺ ✽✾✿ ❫❴❯ ●❵❵❇❩ ❂❄❄ ◗✻❁✿❅ ❂❁❆ ▲✼✻▲✿✼✽❅ ✼✿❃✿❀❬✿❆ ❖❅(✻❊❁❃ ❀❄ ❀◆ ✾✿❄❆ ❀❁ ✽✾✿ (✻❊❁❃ ❀❄❤◆ (✻❁◆✻❄❀❆❂✽✿❆ ❞❊❁❆❊❁❄✿◆◆ ❀✽ ❀◆ ✼✿❦❊❀✼✿❆ ✽✻ ❖✿ ✾✿❄❆ ❀❁ ✽✾✿ (✻❊❁❃ ❀❄❤◆ ❑✼❊◆✽❞❊❁❆❙❑✾✿ ❃✻❁◆✻❄❀❆❂✽✿❆ ✺❊❁❆ ❂❁❆ ✻✽✾✿✼ ✿❁✽ ❀✽ ❀✿◆ ✽✾✼✻❊▼✾❘✾❀❃✾ ✽✾✿ (✻❊❁❃❀❄ ❃✻❁✽✼✻❄◆ ✼✿◆✻❊✼❃✿◆ ✽✻ ❃❂✼✼❅ ✻❁ ❀✽◆✺ ❊❁❃✽ ❀✻❁◆ ✾❂❬✿ ❖✿✿❁ ❀❁❃ ❄❊❆✿❆ ❀❁ ✽✾✿ ✺ ❀❁❂❁❃❀❂ ❄◆✽❂✽✿◗✿❁✽◆ ✺✻✼◗❀❁▼ ▲❂✼✽ ✻✺ ✽✾❀◆ ✼✿▲✻✼✽ ❙❑✾✿ ✺✻ ❄❄✻❘❀❁▼ ✿❁✽ ❀✽ ❀✿◆ ✾❂❬✿ ❖✿✿❁ ❀❁❃❄❊❆✿❆ ❂◆ ▲❂✼✽ ✻✺✽✾✿ (✻❁◆✻❄❀❆❂✽✿❆ ❞❊❁❆❢
§

❴✿❁✿✼❂ ❄ ❝❊✼▲✻◆✿ F▲✿✼❂✽ ❀✻❁◆
§

❥❂✽✿✼❱❊▲▲❄❅
§

❱✿❘✿✼❂▼✿ ❱✿✼❬❀❃✿
§

E✻◗✿◆✽ ❀❃ ❥❂◆✽✿ ❂̂❁❂▼✿◗✿❁✽E❊✿ ✽✻ ✽✾✿❀✼ ❀◗◗❂✽✿✼❀❂ ❄ ❬❂❄❊✿ ❂❁❆ ❁❂✽❊✼✿❩ ✽✾✿✺✻❄❄✻❘❀❁▼ (✻◗◗❀✽✽✿✿◆❩ ♦❁✽ ❀✽ ❀✿◆ ❛ F▲✿✼❂✽ ❀✻❁◆ ✾❂❬✿❖✿✿❁✿✐❃❄❊❆✿❆ ✺ ✼✻◗ ❃✻❁◆✻❄❀❆❂✽ ❀✻❁❢❯❊◆✽ ✼❂❄❀❂ E❂❅ (✻◗◗❀✽✽✿✿◆❝✼✻▼✼✿◆◆ ❯◆◆✻❃ ❀❂✽ ❀✻❁◆❑✾✿
(i)

✽✻✽❂ ❄ ❀❁❃✻◗✿ ❂❁❆ ✿✐▲✿❁❆❀✽❊✼✿ ✺ ✼✻◗ ❃✻❁✽ ❀❁❊❀❁▼✻▲✿✼❂✽ ❀✻❁◆ ❂❁❆
(ii)

✽✾✿ ❁✿✽ ❂◆◆✿✽◆ ✾✿❄❆ ❖❅ ✽✾✿◆✿✿✐❃ ❄❊❆✿❆ (✻◗◗❀✽✽✿✿◆ ❛ F▲✿✼❂✽ ❀✻❁◆ ❀◆ ❂◆ ✺✻❄❄✻❘◆❢
 
 
 
 



✪✫✬✭✬✮✫✭✯ ✰✱✭✱✲✳✲✬✱✴ ✵✶✷✸✹
✺✻✼ ✽ ✾✿ ✺ ❀❁❂❁❃❀❂❄ ❅✿❂✼ ✿❁❆✿❆ ❇❈ ❉❊❁✿ ❋❈●❇
 

❍✭■✲ ✷✵

Total income 
from continuing operations ✉❈
Total expenditure 
from continuing operations ✉●❈❩❈❈❈
Total net assets held (ie Equity) ✉G❩❈❈❈
 
Note:❥✾✿✼✿ ❂❃✽❊❂❄ ✺ ❀▼❊✼✿◆ ❂✼✿ ❁✻✽ ❧❁✻❘❁❩ ❖✿◆✽ ✿◆✽ ❀◗❂✽✿◆✾❂❬✿ ❖✿✿❁❂▲▲❄❀✿❆❙
(ii) The Trust Fund ❪❁ ❂❃❃✻✼❆❂❁❃✿ ❘❀✽✾ ✽✾✿ ▲✼✻❬❀◆❀✻❁◆ ✻✺ ❱✿❃✽ ❀✻❁ G●● ✻✺✽ ✾✿ ❫✻❃❂❄ ❴✻❬✿✼❁◗✿❁✽ ❯❃✽ ●❵❵❇ ❲❂◆ ❂◗✿❁❆✿❆❨❩ ❂◆✿▲❂✼❂✽✿ ❂❁❆ ❆❀◆✽ ❀❁❃✽ ❑✼❊◆✽ ❞❊❁❆ ❀◆ ◗❂❀❁✽❂ ❀❁✿❆ ✽✻❂❃❃✻❊❁✽ ✺✻✼ ❂❄❄ ◗✻❁✿❅ ❂❁❆ ▲✼✻▲✿✼✽❅ ✼✿❃✿❀❬✿❆ ❖❅ ✽✾✿\✻❊❁❃❀❄ ❀❁ ✽ ✼❊◆✽ ❘✾❀❃✾ ◗❊◆✽ ❖✿ ❂▲▲❄❀✿❆ ✻❁❄❅ ✺✻✼ ✽✾✿▲❊✼▲✻◆✿◆ ✻✺ ✻✼ ❀❁ ❂❃❃✻✼❆❂❁❃✿ ❘❀✽✾ ✽✾✿ ✽✼❊◆✽◆ ✼✿❄❂✽ ❀❁▼✽✻ ✽✾✻◆✿ ◗✻❁❀✿◆❙❑✼❊◆✽ ◗✻❁❀✿◆ ❂❁❆ ▲✼✻▲✿✼✽❅ ◆❊❖♠✿❃✽ ✽✻ \✻❊❁❃ ❀❄❤◆❃✻❁✽ ✼✻❄ ✾❂❬✿ ❖✿✿❁ ❀❁❃❄❊❆✿❆ ❀❁ ✽✾✿◆✿ ✼✿▲✻✼✽◆❙❑✼❊◆✽ ◗✻❁❀✿◆ ❂❁❆ ▲✼✻▲✿✼✽❅ ✾✿❄❆ ❖❅ \✻❊❁❃ ❀❄ ❖❊✽ ❁✻✽◆❊❖♠✿❃✽ ✽✻ ✽✾✿ ❃✻❁✽ ✼✻❄ ✻✺ \✻❊❁❃ ❀❄❩ ✾❂❬✿ ❖✿✿❁✿✐❃ ❄❊❆✿❆ ✺ ✼✻◗ ✽✾✿◆✿ ✼✿▲✻✼✽◆❙❯ ◆✿▲❂✼❂✽✿ ◆✽❂✽✿◗✿❁✽ ✻✺ ◗✻❁❀✿◆ ✾✿❄❆ ❀❁ ✽✾✿ ❑✼❊◆✽❞❊❁❆ ❀◆ ❂❬❂❀❄❂❖❄✿ ✺✻✼ ❀❁◆▲✿❃✽ ❀✻❁ ❂✽ ✽✾✿ \✻❊❁❃ ❀❄ ✻✺✺ ❀❃✿❖❅ ❂❁❅ ▲✿✼◆✻❁ ✺ ✼✿✿ ✻✺ ❃✾❂✼▼✿❙
 
(iii) Joint Ventures 
 
Jointly Controlled Assets & Operations ❑✾✿ ▲✼✻▲✻✼✽ ❀✻❁❂✽✿ ❀❁✽✿✼✿◆✽◆ ❀❁ ✽✾✿ ❂◆◆✿✽◆❩ ❄❀❂❖❀❄❀✽ ❀✿◆❂❁❆ ✿✐▲✿❁◆✿◆ ✻✺ ❂ ♠✻❀❁✽ ❬✿❁✽❊✼✿ ❂❃✽ ❀❬❀✽❅ ✾❂❬✿ ❖✿✿❁❀❁❃✻✼▲✻✼❂✽✿❆ ✽✾✼✻❊▼✾✻❊✽ ✽✾✿ ✺ ❀❁❂❁❃❀❂ ❄ ◆✽❂✽✿◗✿❁✽◆❊❁❆✿✼ ✽✾✿ ❂▲▲✼✻▲✼❀❂✽✿ ✾✿❂❆❀❁▼◆❙
Jointly Controlled Entities 
 ❯❁❅ ❀❁✽✿✼✿◆✽◆ ❀❁ ♠✻❀❁✽ ❬✿❁✽❊✼✿ ✿❁✽❀✽❀✿◆ ❂❁❆▲❂✼✽❁✿✼◆✾❀▲◆ ❂✼✿ ❂❃❃✻❊❁✽✿❆ ✺✻✼ ❊◆❀❁▼ ✽✾✿ ✿❦❊❀✽❅◗✿✽✾✻❆ ❂❁❆ ❀◆ ❃❂✼✼❀✿❆ ❂✽ ❃✻◆✽ ❙❚❁❆✿✼ ✽✾✿ ✿❦❊❀✽❅ ◗✿✽✾✻❆❩ ✽✾✿ ◆✾❂✼✿ ✻✺ ✽✾✿ ▲✼✻✺ ❀✽◆ ✻✼❄✻◆◆✿◆ ✻✺ ✽✾✿ ▲❂✼✽❁✿✼◆✾❀▲ ❀◆ ✼✿❃✻▼❁❀◆✿❆ ❀❁ ✽✾✿ ❀❁❃✻◗✿◆✽❂✽✿◗✿❁✽❩ ❂❁❆ ✽✾✿ ◆✾❂✼✿ ✻✺ ◗✻❬✿◗✿❁✽◆ ❀❁ ✼✿✽❂ ❀❁✿❆✿❂✼❁❀❁▼◆ ❂❁❆ ✼✿◆✿✼❬✿◆ ❀◆ ✼✿❃✻▼❁❀◆✿❆ ❀❁ ✽✾✿◆✽❂✽✿◗✿❁✽ ✻✺ ✺ ❀❁❂❁❃❀❂❄ ▲✻◆❀✽ ❀✻❁❙

(iv) Associated Entities ❥✾✿✼✿ \✻❊❁❃ ❀❄ ✾❂◆ ✽✾✿ ▲✻❘✿✼ ✽✻ ▲❂✼✽ ❀❃❀▲❂✽✿ ❀❁ ✽✾✿✺ ❀❁❂❁❃❀❂❄ ❂❁❆ ✻▲✿✼❂✽ ❀❁▼ ❆✿❃❀◆❀✻❁◆ ❲✻✺ ❂❁✻✽✾✿✼ ✿❁✽❀✽❅❨❩❀✿❙ ❘✾✿✼✿ \✻❊❁❃ ❀❄ ❀◆ ❆✿✿◗✿❆ ✽✻ ✾❂❬✿ ✈◆❀▼❁❀✺ ❀❃❂❁✽❀❁✺ ❄❊✿❁❃✿✇ ✻❬✿✼ ✽✾✿ ✻✽✾✿✼ ✿❁✽ ❀✽ ❀✿◆ ✻▲✿✼❂✽ ❀✻❁◆ ❖❊✽❁✿❀✽✾✿✼ ❃✻❁✽ ✼✻❄◆ ❁✻✼ ♠✻❀❁✽❄❅ ❃✻❁✽✼✻❄◆ ✽✾✿ ✿❁✽ ❀✽❅❩ ✽✾✿❁\✻❊❁❃ ❀❄ ❂❃❃✻❊❁✽◆ ✺✻✼ ◆❊❃✾ ❀❁✽✿✼✿◆✽◆ ❊◆❀❁▼ ✽✾✿ ✿❦❊❀✽❅◗✿✽✾✻❆ ✻✺ ❂❃❃✻❊❁✽❀❁▼ ① ❀❁ ❂ ◆❀◗❀❄❂✼ ✺❂◆✾❀✻❁ ✽✻ ♠✻ ❀❁✽❬✿❁✽❊✼✿ ✿❁✽ ❀✽ ❀✿◆ ❂❁❆ ▲❂✼✽ ❁✿✼◆✾❀▲◆❙❱❊❃✾ ✿❁✽ ❀✽ ❀✿◆ ❂✼✿ ❊◆❊❂❄❄❅ ✽✿✼◗✿❆ ❂◆◆✻❃ ❀❂✽✿◆❙
 
(v) County Councils 
 \✻❊❁❃❀❄ ❀◆ ❂ ◗✿◗❖✿✼ ✻✺ ✽✾✿ ❞❂✼ ❣✻✼✽✾ \✻❂◆✽ \✻❊❁✽❅\✻❊❁❃ ❀❄❩ ❂ ❖✻❆❅ ❃✻✼▲✻✼❂✽✿ ✿◆✽❂❖❄❀◆✾✿❆ ❊❁❆✿✼ ✽✾✿❫✻❃❂❄ ❴✻❬✿✼❁◗✿❁✽ ❯❃✽ ✽✻ ❃✻❁✽✼✻❄ ❘✿✿❆◆ ❀❁ ✽✾✿ ❞❂✼❣✻✼✽✾ \✻❂◆✽ ❂✼✿❂❙ \✻❊❁❃ ❀❄ ❀◆ ✻❁✿ ✻✺ ② ❃✻❁◆✽ ❀✽❊✿❁✽◗✿◗❖✿✼◆ ❂❁❆ ❁✿❀✽✾✿✼ ❃✻❁✽ ✼✻❄◆ ✻✼ ◆❀▼❁❀✺ ❀❃❂❁✽❄❅❀❁✺ ❄❊✿❁❃✿◆ ✽✾✿ \✻❊❁✽❅ \✻❊❁❃❀❄❙ ❯❃❃✻✼❆❀❁▼❄❅❩ ✽✾✿\✻❊❁✽❅ \✻❊❁❃ ❀❄ ✾❂◆ ❁✻✽ ❖✿✿❁ ❃✻❁◆✻❄❀❆❂✽✿❆ ✻✼✻✽✾✿✼❘❀◆✿ ❀❁❃❄❊❆✿❆ ❀❁ ✽✾✿ ✺ ❀❁❂❁❃❀❂❄ ◆✽❂✽✿◗✿❁✽◆❙

 
 
(vi) Additional Information ❣✻✽✿ ●❵ ▲✼✻❬❀❆✿◆ ◗✻✼✿ ❀❁✺✻✼◗❂✽❀✻❁ ❀❁ ✼✿ ❄❂✽ ❀✻❁ ✽✻ ❉✻❀❁✽③✿❁✽❊✼✿ ♦❁✽ ❀✽❀✿◆❩ ❯◆◆✻❃❀❂✽✿❆ ♦❁✽❀✽ ❀✿◆ ❂❁❆ ❉✻❀❁✽③✿❁✽❊✼✿ i▲✿✼❂✽ ❀✻❁◆ ❘✾✿✼✿ ❂▲▲❄❀❃❂❖❄✿❙
(d) Leases ❯❄❄ ❄✿❂◆✿◆ ✿❁✽✿✼✿❆ ❀❁✽✻ ❖❅ \✻❊❁❃ ❀❄ ❂✼✿ ✼✿❬❀✿❘✿❆ ❂❁❆❃ ❄❂◆◆❀✺ ❀✿❆ ✻❁ ❀❁❃✿▲✽ ❀✻❁ ❆❂✽✿ ❂◆ ✿❀✽✾✿✼ ❂ ✺ ❀❁❂❁❃✿ ❄✿❂◆✿✻✼ ❂❁ ✻▲✿✼❂✽ ❀❁▼ ❄✿❂◆✿❙
 
Finance Leases ❫✿❂◆✿◆ ✻✺ ▲✼✻▲✿✼✽❅❩ ▲❄❂❁✽ ❂❁❆ ✿❦❊❀▲◗✿❁✽ ❘✾✿✼✿ ✽✾✿\✻❊❁❃ ❀❄ ✾❂◆ ◆❊❖◆✽❂❁✽ ❀❂ ❄❄❅ ❂❄❄ ✽ ✾✿ ✼❀◆❧◆ ❂❁❆ ✼✿❘❂✼❆◆ ✻✺✻❘❁✿✼◆✾❀▲ ❂✼✿ ❃❄❂◆◆❀✺ ❀✿❆ ❂◆ ✺ ❀❁❂❁❃✿ ❄✿❂◆✿◆❙❞❀❁❂❁❃✿ ❄✿❂◆✿◆ ❂✼✿ ❃❂▲❀✽❂ ❄❀◆✿❆ ❂✽ ✽✾✿ ❄✿❂◆✿❤◆❀❁❃✿▲✽ ❀✻❁ ❂✽ ✽✾✿ ❄✻❘✿✼ ✻✺ ✽✾✿ ✺❂❀✼ ❬❂❄❊✿ ✻✺ ✽✾✿ ❄✿❂◆✿❆▲✼✻▲✿✼✽❅ ❂❁❆ ✽✾✿ ▲✼✿◆✿❁✽ ❬❂ ❄❊✿ ✻✺ ✽✾✿ ◗❀❁❀◗❊◗ ❄✿❂◆✿▲❂❅◗✿❁✽◆❙❑✾✿ ❃✻✼✼✿◆▲✻❁❆❀❁▼ ✼✿❁✽❂❄ ✻❖❄❀▼❂✽❀✻❁◆❩ ❁✿✽ ✻✺ ✺ ❀❁❂❁❃✿❃✾❂✼▼✿◆❩ ❂✼✿ ❀❁❃ ❄❊❆✿❆ ❀❁ ❖✻✼✼✻❘ ❀❁▼◆❙♦❂❃✾ ❄✿❂◆✿ ▲❂❅◗✿❁✽ ❀◆ ❂ ❄❄✻❃❂✽✿❆ ❖✿✽❘✿✿❁ ✽✾✿ ❄❀❂❖❀❄❀✽❅✻❊✽◆✽❂❁❆❀❁▼ ❂❁❆ ✽✾✿ ✼✿❃✻▼❁❀✽ ❀✻❁ ✻✺ ❂ ✺ ❀❁❂❁❃✿ ❃✾❂✼▼✿❙
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✺✻✼ ✽ ✾✿ ✺ ❀❁❂❁❃❀❂❄ ❅✿❂✼ ✿❁❆✿❆ ❇❈ ❉❊❁✿ ❋❈●❇
 

❍✭■✲ ✷✸

❑✾✿ ❀❁✽✿✼✿◆✽ ✿❄✿◗✿❁✽ ✻✺ ✽✾✿ ✺ ❀❁❂❁❃✿ ❃✾❂✼▼✿ ❀◆ ❃✻◆✽✿❆✽✻ ✽✾✿ ❀❁❃✻◗✿ ◆✽❂✽✿◗✿❁✽ ✻❬✿✼ ✽✾✿ ❄✿❂◆✿ ▲✿✼❀✻❆ ◆✻ ❂◆✽✻ ▲✼✻❆❊❃✿ ❂ ❃✻❁◆✽❂❁✽ ▲✿✼❀✻❆❀❃ ✼❂✽✿ ✻✺ ❀❁✽✿✼✿◆✽ ✻❁ ✽✾✿✼✿◗❂❀❁❀❁▼ ❖❂❄❂❁❃✿ ✻✺ ✽✾✿ ❄❀❂❖❀❄❀✽❅ ✺✻✼ ✿❂❃✾ ▲✿✼❀✻❆❙❝✼✻▲✿✼✽❅❩ ▲❄❂❁✽ ❂❁❆ ✿❦❊❀▲◗✿❁✽ ❂❃❦❊❀✼✿❆ ❊❁❆✿✼✺ ❀❁❂❁❃✿ ❄✿❂◆✿◆ ❀◆ ❆✿▲✼✿❃❀❂✽✿❆ ✻❬✿✼ ✽ ✾✿ ◆✾✻✼✽✿✼ ✻✺✿❂❃✾ ❄✿❂◆✿❆ ❂◆◆✿✽❤◆ ❊◆✿✺❊❄ ❄❀✺✿ ❂❁❆ ✽✾✿ ❄✿❂◆✿ ✽✿✼◗❙
 
Operating Leases ❫✿❂◆✿◆ ❀❁ ❘✾❀❃✾ ❂ ◆❀▼❁❀✺ ❀❃❂❁✽ ▲✻✼✽ ❀✻❁ ✻✺ ✽✾✿ ✼❀◆❧◆ ❂❁❆✼✿❘❂✼❆◆ ✻✺ ✻❘❁✿✼◆✾❀▲ ❂✼✿ ✼✿✽❂❀❁✿❆ ❖❅ ✽✾✿ ❄✿◆◆✻✼ ❂✼✿❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ✻▲✿✼❂✽ ❀❁▼ ❄✿❂◆✿◆❙❝❂❅◗✿❁✽◆ ◗❂❆✿ ❊❁❆✿✼ ✻▲✿✼❂✽ ❀❁▼ ❄✿❂◆✿◆ ❲❁✿✽ ✻✺ ❂❁❅❀❁❃✿❁✽ ❀❬✿◆ ✼✿❃✿❀❬✿❆ ✺ ✼✻◗ ✽✾✿ ❄✿◆◆✻✼❨ ❂✼✿ ❃✾❂✼▼✿❆ ✽✻✽✾✿ ❀❁❃✻◗✿ ◆✽❂✽✿◗✿❁✽ ✻❁ ❂ ◆✽✼❂ ❀▼✾✽❡❄❀❁✿ ❖❂◆❀◆ ✻❬✿✼✽ ✾✿ ▲✿✼❀✻❆ ✻✺ ✽✾✿ ❄✿❂◆✿❙❫✿❂◆✿ ❀❁❃✻◗✿ ✺✼✻◗ ✻▲✿✼❂✽ ❀❁▼ ❄✿❂◆✿◆ ❀◆ ✼✿❃✻▼❁❀◆✿❆ ❀❁❀❁❃✻◗✿ ✻❁ ❂ ◆✽✼❂❀▼✾✽❡❄❀❁✿ ❖❂◆❀◆ ✻❬✿✼ ✽✾✿ ❄✿❂◆✿ ✽✿✼◗❙

 
 
 
(e) Cash and Cash Equivalents W❂◆✾ ❂❁❆ ❃❂◆✾ ✿❦❊❀❬❂❄✿❁✽◆ ❀❁❃ ❄❊❆✿◆❭
§

❃❂◆✾
on hand

❩
§

❆✿▲✻◆❀✽◆ ✾✿❄❆
at call

❘❀✽✾ ✺ ❀❁❂❁❃❀❂❄ ❀❁◆✽ ❀✽❊✽ ❀✻❁◆❩
§

✻✽✾✿✼ ◆✾✻✼✽❡✽✿✼◗❩ ✾❀▼✾❄❅ ❄❀❦❊❀❆ ❀❁❬✿◆✽◗✿❁✽◆
with 

original maturities of three months or less
✽✾❂✽❂✼✿ ✼✿❂❆❀❄❅ ❃✻❁❬✿✼✽ ❀❖❄✿ ✽✻ ❧❁✻❘❁ ❂◗✻❊❁✽◆ ✻✺ ❃❂◆✾❂❁❆ ❘✾❀❃✾ ❂✼✿ ◆❊❖♠✿❃✽ ✽✻ ❂❁ ❀❁◆❀▼❁❀✺ ❀❃❂❁✽ ✼❀◆❧ ✻✺❃✾❂❁▼✿◆ ❀❁ ❬❂❄❊✿❩ ❂❁❆

§
❖❂❁❧ ✻❬✿✼❆✼❂✺✽◆❙❳❂❁❧ ✻❬✿✼❆✼❂✺✽◆ ❂✼✿ ◆✾✻❘❁ ❘❀✽✾❀❁ ❖✻✼✼✻❘❀❁▼◆ ❀❁❃❊✼✼✿❁✽ ❄❀❂❖❀❄❀✽ ❀✿◆ ✻❁ ✽✾✿ ◆✽❂✽✿◗✿❁✽ ✻✺ ✺ ❀❁❂❁❃❀❂❄▲✻◆❀✽ ❀✻❁ ❖❊✽ ❂✼✿ ❀❁❃✻✼▲✻✼❂✽✿❆ ❀❁✽✻ W❂◆✾ ❛ W❂◆✾♦❦❊❀❬❂❄✿❁✽◆ ✺✻✼ ▲✼✿◆✿❁✽❂✽ ❀✻❁ ✻✺ ✽✾✿ W❂◆✾ ❞❄✻❘❱✽❂✽✿◗✿❁✽❙

(f) Investments and Other Financial Assets W✻❊❁❃❀❄ ❲❀❁ ❂❃❃✻✼❆❂❁❃✿ ❘❀✽✾ ❯❯❱❳ ●❇❵❨ ❃❄❂◆◆❀✺ ❀✿◆✿❂❃✾ ✻✺ ❀✽◆ ❀❁❬✿◆✽◗✿❁✽◆ ❀❁✽✻ ✻❁✿ ✻✺ ✽✾✿ ✺✻❄❄✻❘❀❁▼❃❂✽✿▼✻✼❀✿◆ ✺✻✼ ◗✿❂◆❊✼✿◗✿❁✽ ▲❊✼▲✻◆✿◆❢

§ financial assets at fair value through profit or 
loss

❩
§ loans and receivables

❩
§ held-to-maturity investments

❩ ❂❁❆
§ available-for-sale financial assets

❙♦❂❃✾ ❃ ❄❂◆◆❀✺ ❀❃❂✽ ❀✻❁ ❆✿▲✿❁❆◆ ✻❁ ✽✾✿ ▲❊✼▲✻◆✿④ ❀❁✽✿❁✽ ❀✻❁✺✻✼❘✾❀❃✾ ✽✾✿ ❀❁❬✿◆✽◗✿❁✽ ❘❂◆ ❂❃❦❊❀✼✿❆ ❛ ❂✽ ✽✾✿ ✽❀◗✿ ❀✽❘❂◆ ❂❃❦❊❀✼✿❆❙c❂❁❂▼✿◗✿❁✽ ❆✿✽✿✼◗❀❁✿◆ ✿❂❃✾ ❀❁❬✿◆✽◗✿❁✽❃ ❄❂◆◆❀✺ ❀❃❂✽ ❀✻❁ ❂✽ ✽ ✾✿ ✽ ❀◗✿ ✻✺ ❀❁❀✽❀❂❄ ✼✿❃✻▼❁❀✽ ❀✻❁ ❂❁❆ ✼✿❡✿❬❂❄❊❂✽✿◆ ✽✾❀◆ ❆✿◆❀▼❁❂✽ ❀✻❁ ❂✽ ✿❂❃✾ ✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿❙
(i) Financial assets at fair value through profit  
    or loss ❞❀❁❂❁❃❀❂ ❄ ❂◆◆✿✽◆ ❂✽ ✺❂❀✼ ❬❂❄❊✿ ✽✾✼✻❊▼✾ ▲✼✻✺ ❀✽ ✻✼ ❄✻◆◆❀❁❃ ❄❊❆✿ ✺ ❀❁❂❁❃❀❂❄ ❂◆◆✿✽◆ ✽✾❂✽ ❂✼✿ ✈✾✿❄❆ ✺✻✼ ✽✼❂❆❀❁▼✇❙❯ ✺ ❀❁❂❁❃ ❀❂❄ ❂◆◆✿✽ ❀◆ ❃ ❄❂◆◆❀✺ ❀✿❆ ❀❁ ✽✾✿ ✈✾✿❄❆ ✺✻✼ ✽✼❂❆❀❁▼✇❃❂✽✿▼✻✼❅ ❀✺ ❀✽ ❀◆ ❂❃❦❊❀✼✿❆ ▲✼❀❁❃❀▲❂❄❄❅ ✺✻✼ ✽✾✿ ▲❊✼▲✻◆✿ ✻✺◆✿ ❄❄❀❁▼ ❀❁ ✽✾✿ ◆✾✻✼✽ ✽✿✼◗❙f✿✼❀❬❂✽ ❀❬✿◆ ❂✼✿ ❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ✾✿❄❆ ✺✻✼ ✽ ✼❂❆❀❁▼ ❊❁❄✿◆◆✽✾✿❅ ❂✼✿ ❆✿◆❀▼❁❂✽✿❆ ❂◆ ✾✿❆▼✿◆❙❯◆◆✿✽◆ ❀❁ ✽✾❀◆ ❃❂✽✿▼✻✼❅ ❂✼✿ ▲✼❀◗❂✼❀❄❅ ❃❄❂◆◆❀✺ ❀✿❆ ❂◆❃❊✼✼✿❁✽ ❂◆◆✿✽◆ ❂◆ ✽✾✿❅ ❂✼✿ ▲✼❀◗❂✼❀❄❅ ✾✿❄❆ ✺✻✼ ✽ ✼❂❆❀❁▼❂❁❆④✻✼ ❂✼✿ ✿✐▲✿❃✽✿❆ ✽✻ ❖✿ ✼✿❂❄❀◆✿❆ ❘ ❀✽✾❀❁ ●❋ ◗✻❁✽✾◆✻✺ ✽✾✿ ❖❂❄❂❁❃✿ ◆✾✿✿✽ ❆❂✽✿❙
 
(ii) Loans and receivables ❫✻❂❁◆ ❂❁❆ ✼✿❃✿❀❬❂❖❄✿◆ ❂✼✿ ❁✻❁❡❆✿✼❀❬❂✽ ❀❬✿ ✺ ❀❁❂❁❃❀❂ ❄❂◆◆✿✽◆ ❘❀✽✾ ✺ ❀✐✿❆ ✻✼ ❆✿✽✿✼◗❀❁❂❖❄✿ ▲❂❅◗✿❁✽◆ ✽✾❂✽ ❂✼✿❁✻✽ ❦❊✻✽✿❆ ❀❁❂❁ ❂❃✽❀❬✿ ◗❂✼❧✿✽ ❙❑✾✿❅ ❂✼❀◆✿ ❘✾✿❁ ✽✾✿ W✻❊❁❃❀❄ ▲✼✻❬❀❆✿◆ ◗✻❁✿❅❩ ▼✻✻❆◆✻✼ ◆✿✼❬❀❃✿◆ ❆❀✼✿❃✽ ❄❅ ✽✻ ❂ ❆✿❖✽✻✼ ❘❀✽✾ ❁✻ ❀❁✽✿❁✽❀✻❁ ❲✻✼ ❀❁◆✻◗✿ ❃❂◆✿◆ ❂❖❀❄❀✽❅❨ ✻✺ ◆✿ ❄❄❀❁▼ ✽✾✿ ✼✿◆❊❄✽ ❀❁▼ ✼✿❃✿❀❬❂❖❄✿❙❑✾✿❅ ❂✼✿ ❀❁❃❄❊❆✿❆ ❀❁ ❃❊✼✼✿❁✽ ❂◆◆✿✽◆❩ ✿✐❃✿▲✽ ✺✻✼ ✽✾✻◆✿❘❀✽✾ ◗❂✽❊✼❀✽ ❀✿◆ ▼✼✿❂✽✿✼ ✽✾❂❁ ●❋ ◗✻❁✽✾◆ ❂✺✽✿✼ ✽✾✿❖❂❄❂❁❃✿ ◆✾✿✿✽ ❆❂✽✿ ❘✾❀❃✾ ❂✼✿ ❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ❁✻❁❡❃❊✼✼✿❁✽ ❂◆◆✿✽◆❙
(iii) Held-to-maturity investments ⑤✿❄❆❡✽✻❡◗❂✽❊✼❀✽❅ ❀❁❬✿◆✽◗✿❁✽◆ ❂✼✿ ❁✻❁❡❆✿✼❀❬❂✽ ❀❬✿✺ ❀❁❂❁❃❀❂❄ ❂◆◆✿✽◆ ❘ ❀✽✾ ✺ ❀✐✿❆ ✻✼ ❆✿✽✿✼◗❀❁❂❖❄✿ ▲❂❅◗✿❁✽◆
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❂❁❆ ✺ ❀✐✿❆ ◗❂✽❊✼❀✽ ❀✿◆ ✽✾❂✽ ✽✾✿ I✻❊❁❃❀❄❤◆ ◗❂❁❂▼✿◗✿❁✽✾❂◆ ✽✾✿ ▲✻◆❀✽ ❀❬✿ ❀❁✽✿❁✽❀✻❁ ❂❁❆ ❂❖❀❄❀✽❅ ✽✻ ✾✻❄❆ ✽✻◗❂✽❊✼❀✽❅❙❪❁ ❃✻❁✽✼❂◆✽ ✽✻ ✽✾✿ ✈❫✻❂❁◆ ❂❁❆ ❜✿❃✿❀❬❂❖❄✿◆✇❃ ❄❂◆◆❀✺ ❀❃❂✽ ❀✻❁❩ ✽✾✿◆✿ ❀❁❬✿◆✽◗✿❁✽◆ ❂✼✿ ▼✿❁✿✼❂❄❄❅❦❊✻✽✿❆ ❀❁❂❁ ❂❃✽ ❀❬✿ ◗❂✼❧✿✽❙⑤✿❄❆❡✽✻❡◗❂✽❊✼❀✽❅ ✺ ❀❁❂❁❃❀❂❄ ❂◆◆✿✽◆ ❂✼✿ ❀❁❃❄❊❆✿❆ ❀❁ ❁✻❁❡❃❊✼✼✿❁✽ ❂◆◆✿✽◆❩ ✿✐❃✿▲✽ ✺✻✼ ✽✾✻◆✿ ❘❀✽✾ ◗❂✽❊✼❀✽❀✿◆ ❄✿◆◆✽✾❂❁ ●❋ ◗✻❁✽✾◆ ✺ ✼✻◗ ✽✾✿ ✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿❩ ❘✾❀❃✾ ❂✼✿❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ❃❊✼✼✿❁✽ ❂◆◆✿✽◆❙
(iv) Available-for-sale financial assets ❯❬❂❀❄❂❖❄✿❡✺✻✼❡◆❂❄✿ ✺ ❀❁❂❁❃ ❀❂❄ ❂◆◆✿✽◆ ❂✼✿ ❁✻❁❡❆✿✼❀❬❂✽ ❀❬✿◆ ✽✾❂✽ ❂✼✿ ✿❀✽✾✿✼ ❆✿◆❀▼❁❂✽✿❆ ❀❁ ✽✾❀◆ ❃❂✽✿▼✻✼❅✻✼ ❁✻✽ ❃❄❂◆◆❀✺ ❀✿❆ ❀❁ ❂❁❅ ✻✺ ✽✾✿ ✻✽✾✿✼ ❃❂✽✿▼✻✼❀✿◆❙❪❁❬✿◆✽◗✿❁✽◆ ◗❊◆✽ ❖✿ ❆✿◆❀▼❁❂✽✿❆ ❂◆ ❂❬❂❀❄❂❖❄✿❡✺✻✼❡◆❂ ❄✿ ❀✺ ✽✾✿❅ ❆✻ ❁✻✽ ✾❂❬✿ ✺ ❀✐✿❆ ◗❂✽❊✼❀✽ ❀✿◆ ❂❁❆ ✺ ❀✐✿❆ ✻✼❆✿✽✿✼◗❀❁❂❖❄✿ ▲❂❅◗✿❁✽◆ ❂❁❆ ◗❂❁❂▼✿◗✿❁✽ ❀❁✽✿❁❆◆ ✽✻✾✻❄❆ ✽✾✿◗ ✺✻✼ ✽✾✿ ◗✿❆❀❊◗ ✽✻ ❄✻❁▼ ✽✿✼◗❙❯❃❃✻✼❆❀❁▼❄❅❩ ✽✾❀◆ ❃ ❄❂◆◆❀✺ ❀❃❂✽❀✻❁ ▲✼❀❁❃❀▲❂ ❄❄❅ ❃✻◗▲✼❀◆✿◆◗❂✼❧✿✽❂❖❄✿ ✿❦❊❀✽❅ ◆✿❃❊✼❀✽ ❀✿◆❩ ❖❊✽ ❃❂❁ ❀❁❃❄❊❆✿ ❂❄❄✽❅▲✿◆ ✻✺ ✺ ❀❁❂❁❃ ❀❂❄ ❂◆◆✿✽◆ ✽✾❂✽ ❃✻❊❄❆ ✻✽✾✿✼❘❀◆✿ ❖✿❃ ❄❂◆◆❀✺ ❀✿❆ ❀❁ ✻❁✿ ✻✺ ✽✾✿ ✻✽✾✿✼ ❀❁❬✿◆✽◗✿❁✽ ❃❂✽✿▼✻✼❀✿◆❙❑✾✿❅ ❂✼✿ ▼✿❁✿✼❂❄❄❅ ❀❁❃ ❄❊❆✿❆ ❀❁ ❁✻❁❡❃❊✼✼✿❁✽ ❂◆◆✿✽◆❊❁❄✿◆◆ ◗❂❁❂▼✿◗✿❁✽ ❀❁✽✿❁❆◆ ✽✻ ❆❀◆▲✻◆✿ ✻✺ ✽✾✿❀❁❬✿◆✽◗✿❁✽ ❘❀✽✾❀❁ ●❋ ◗✻❁✽✾◆ ✻✺ ✽✾✿ ❖❂❄❂❁❃✿ ◆✾✿✿✽❆❂✽✿ ✻✼ ✽✾✿ ✽✿✼◗ ✽✻ ◗❂✽❊✼❀✽❅ ✺ ✼✻◗ ✽✾✿ ✼✿▲✻✼✽❀❁▼ ❆❂✽✿ ❀◆❄✿◆◆ ✽✾❂❁ ●❋ ◗✻❁✽✾◆❙
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General Accounting & Measurement of Financial 
Instruments: 

(i) Initial Recognition ❪❁❬✿◆✽◗✿❁✽◆ ❂✼✿ ❀❁❀✽ ❀❂❄❄❅ ✼✿❃✻▼❁❀◆✿❆ ❲❂❁❆ ◗✿❂◆❊✼✿❆❨❂✽ ✺❂❀✼ ❬❂ ❄❊✿❩ ▲❄❊◆ ❀❁ ✽✾✿ ❃❂◆✿ ✻✺ ❀❁❬✿◆✽◗✿❁✽◆ ❁✻✽ ❂✽✈✺❂❀✼ ❬❂ ❄❊✿ ✽✾✼✻❊▼✾ ▲✼✻✺ ❀✽ ✻✼ ❄✻◆◆✇ ❩ ❆❀✼✿❃✽ ❄❅ ❂✽✽ ✼❀❖❊✽❂❖❄✿✽ ✼❂❁◆❂❃✽ ❀✻❁◆ ❃✻◆✽◆❙❝❊✼❃✾❂◆✿◆ ❂❁❆ ◆❂❄✿◆ ✻✺ ❀❁❬✿◆✽◗✿❁✽◆ ❂✼✿ ✼✿❃✻▼❁❀◆✿❆✻❁ ✽✼❂❆✿❡❆❂✽✿ ❡ ✽✾✿ ❆❂✽✿ ✻❁ ❘✾❀❃✾ ✽✾✿ I✻❊❁❃❀❄❃✻◗◗❀✽◆ ✽✻ ▲❊✼❃✾❂◆✿ ✻✼ ◆✿❄❄ ✽ ✾✿ ❂◆◆✿✽❙❞❀❁❂❁❃❀❂ ❄ ❂◆◆✿✽◆ ❂✼✿ ❆✿✼✿❃✻▼❁❀◆✿❆ ❘✾✿❁ ✽✾✿ ✼❀▼✾✽◆ ✽✻✼✿❃✿❀❬✿ ❃❂◆✾ ✺ ❄✻❘◆ ✺ ✼✻◗ ✽✾✿ ✺ ❀❁❂❁❃❀❂❄ ❂◆◆✿✽◆ ✾❂❬✿✿✐▲❀✼✿❆ ✻✼ ✾❂❬✿ ❖✿✿❁ ✽ ✼❂❁◆✺✿✼✼✿❆ ❂❁❆ ✽✾✿ I✻❊❁❃ ❀❄ ✾❂◆✽ ✼❂❁◆✺✿✼✼✿❆ ◆❊❖◆✽❂❁✽ ❀❂ ❄❄❅ ❂❄❄ ✽✾✿ ✼❀◆❧◆ ❂❁❆ ✼✿❘❂✼❆◆ ✻✺✻❘❁✿✼◆✾❀▲❙
(ii) Subsequent Measurement 

Available-for-sale financial assets
❂❁❆

financial 
assets at fair value through profit and loss

❂✼✿◆❊❖◆✿❦❊✿❁✽ ❄❅ ❃❂✼✼❀✿❆ ❂✽ ✺❂❀✼ ❬❂ ❄❊✿❙
Loans and receivables

❂❁❆
held-to-maturity❀❁❬✿◆✽◗✿❁✽◆ ❂✼✿ ❃❂✼✼❀✿❆ ❂✽ ❂◗✻✼✽ ❀◆✿❆ ❃✻◆✽ ❊◆❀❁▼ ✽✾✿✿✺✺✿❃✽❀❬✿ ❀❁✽✿✼✿◆✽ ◗✿✽✾✻❆❙❜✿❂❄❀◆✿❆ ❂❁❆ ❊❁✼✿❂❄❀◆✿❆ ▼❂❀❁◆ ❂❁❆ ❄✻◆◆✿◆ ❂✼❀◆❀❁▼✺ ✼✻◗ ❃✾❂❁▼✿◆ ❀❁ ✽✾✿ ✺❂ ❀✼ ❬❂❄❊✿ ✻✺ ✽✾✿ ✺ ❀❁❂❁❃❀❂ ❄ ❂◆◆✿✽◆❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆
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"available-for-sale"❂✼✿ ◆✻❄❆ ✻✼ ❀◗▲❂❀✼✿❆❩ ✽✾✿ ❂❃❃❊◗❊❄❂✽✿❆ ✺❂❀✼ ❬❂❄❊✿❂❆♠❊◆✽◗✿❁✽◆ ❂✼✿ ❀❁❃ ❄❊❆✿❆ ❀❁ ✽✾✿ ❀❁❃✻◗✿ ◆✽❂✽✿◗✿❁✽ ❂◆▼❂❀❁◆ ❂❁❆ ❄✻◆◆✿◆ ✺ ✼✻◗ ❀❁❬✿◆✽◗✿❁✽ ◆✿❃❊✼❀✽ ❀✿◆❙

 
Impairment O✻❊❁❃❀❄ ❂◆◆✿◆◆✿◆ ❂✽ ✽✾✿ ✿❁❆ ✻✺ ✿❂❃✾ ✼✿▲✻✼✽ ❀❁▼ ▲✿✼❀✻❆❘✾✿✽✾✿✼ ✽ ✾✿✼✿ ❀◆ ✻❖♠✿❃✽❀❬✿ ✿❬❀❆✿❁❃✿ ✽✾❂✽ ❂ ✺ ❀❁❂❁❃❀❂❄❂◆◆✿✽ ✻✼ ▼✼✻❊▲ ✻✺ ✺ ❀❁❂❁❃❀❂❄ ❂◆◆✿✽◆ ❀◆ ❀◗▲❂❀✼✿❆❙❯ ✺ ❀❁❂❁❃❀❂ ❄ ❂◆◆✿✽ ✻✼ ❂ ▼✼✻❊▲ ✻✺ ✺ ❀❁❂❁❃ ❀❂❄ ❂◆◆✿✽◆ ❀◆❀◗▲❂❀✼✿❆ ❂❁❆ ❀◗▲❂❀✼◗✿❁✽ ❄✻◆◆✿◆ ❂✼✿ ❀❁❃❊✼✼✿❆ ✻❁❄❅ ❀✺✽ ✾✿✼✿ ❀◆ ✻❖♠✿❃✽ ❀❬✿ ✿❬❀❆✿❁❃✿ ✻✺ ❀◗▲❂❀✼◗✿❁✽ ❂◆ ❂ ✼✿◆❊❄✽✻✺ ✻❁✿ ✻✼ ◗✻✼✿ ✿❬✿❁✽◆ ✽✾❂✽ ✻❃❃❊✼✼✿❆ ❂✺✽✿✼ ✽✾✿ ❀❁❀✽❀❂❄✼✿❃✻▼❁❀✽ ❀✻❁ ✻✺ ✽✾✿ ❂◆◆✿✽ ❲❂ ⑧❄✻◆◆ ✿❬✿❁✽❤ ❨ ❂❁❆ ✽✾❂✽ ❄✻◆◆✿❬✿❁✽ ❲✻✼ ✿❬✿❁✽◆❨ ✾❂◆ ❂❁ ❀◗▲❂❃✽ ✻❁ ✽✾✿ ✿◆✽ ❀◗❂✽✿❆✺ ❊✽❊✼✿ ❃❂◆✾ ✺ ❄✻❘◆ ✻✺ ✽✾✿ ✺ ❀❁❂❁❃❀❂❄ ❂◆◆✿✽ ✻✼ ▼✼✻❊▲ ✻✺✺ ❀❁❂❁❃❀❂❄ ❂◆◆✿✽◆ ✽✾❂✽ ❃❂❁ ❖✿ ✼✿❄❀❂❖❄❅ ✿◆✽ ❀◗❂✽✿❆❙
(iii) Types of Investments O✻❊❁❃❀❄ ✾❂◆ ❂❁ ❂▲▲✼✻❬✿❆ ❀❁❬✿◆✽◗✿❁✽ ▲✻❄❀❃❅ ❀❁ ✻✼❆✿✼✽✻ ❊❁❆✿✼✽❂❧✿ ❀✽◆ ❀❁❬✿◆✽◗✿❁✽ ✻✺ ◗✻❁✿❅ ❀❁ ❂❃❃✻✼❆❂❁❃✿❘❀✽✾ ❲❂❁❆ ✽✻ ❃✻◗▲❄❅ ❘❀✽ ✾❨ ❱✿❃✽ ❀✻❁ ②❋⑨ ✻✺ ✽ ✾✿ ❫✻❃❂❄❴✻❬✿✼❁◗✿❁✽ ❯❃✽ ❂❁❆ ❱❋●❋ ✻✺ ✽✾✿ ❫❴ ❲❴✿❁✿✼❂❄❨❜✿▼❊❄❂✽ ❀✻❁ ❋❈❈⑨❙❪❁❬✿◆✽◗✿❁✽◆ ❂✼✿ ▲❄❂❃✿❆ ❂❁❆ ◗❂❁❂▼✿❆ ❀❁ ❂❃❃✻✼❆❂❁❃✿❘❀✽✾ ✽✾✿ ▲✻❄❀❃❅ ❂❁❆ ✾❂❬❀❁▼ ▲❂✼✽ ❀❃❊❄❂✼ ✼✿▼❂✼❆ ✽✻❂❊✽✾✻✼❀◆✿❆ ❀❁❬✿◆✽◗✿❁✽◆ ▲✼✿◆❃✼❀❖✿❆ ❊❁❆✿✼ ✽✾✿_❀❁❀◆✽✿✼❀❂ ❄ ❫✻❃❂❄ ❴✻❬✿✼❁◗✿❁✽ ❪❁❬✿◆✽◗✿❁✽ `✼❆✿✼❙O✻❊❁❃❀❄ ◗❂❀❁✽❂❀❁◆ ❀✽◆ ❀❁❬✿◆✽◗✿❁✽ ▲✻❄❀❃❅ ❀❁❃✻◗▲❄❀❂❁❃✿ ❘❀✽✾ ✽✾✿ ❯❃✽ ❂❁❆ ✿❁◆❊✼✿◆ ✽✾❂✽ ❀✽ ✻✼ ❀✽◆✼✿▲✼✿◆✿❁✽❂✽ ❀❬✿◆ ✿✐✿✼❃ ❀◆✿ ❃❂✼✿❩ ❆ ❀❄❀▼✿❁❃✿ ❂❁❆ ◆❧❀❄❄ ✽✾❂✽❂ ▲✼❊❆✿❁✽ ▲✿✼◆✻❁❘✻❊❄❆ ✿✐✿✼❃❀◆✿ ❀❁ ❀❁❬✿◆✽ ❀❁▼ O✻❊❁❃ ❀❄✺ ❊❁❆◆❙O✻❊❁❃❀❄ ❂◗✿❁❆✿❆ ❀✽◆ ▲✻❄❀❃❅ ✺✻❄❄✻❘❀❁▼ ✼✿❬❀◆❀✻❁◆ ✽✻ ✽✾✿_❀❁❀◆✽✿✼❀❂ ❄ ❫✻❃❂❄ ❴✻❬✿✼❁◗✿❁✽ ❪❁❬✿◆✽◗✿❁✽ `✼❆✿✼❂✼❀◆❀❁▼ ✺ ✼✻◗ ✽✾✿ O✻❄✿ ❪❁❦❊❀✼❅ ✼✿❃✻◗◗✿❁❆❂✽ ❀✻❁◆❙O✿✼✽❂❀❁ ❀❁❬✿◆✽◗✿❁✽◆ ✽✾❂✽ O✻❊❁❃❀❄ ✾✻ ❄❆◆ ❂✼✿ ❁✻ ❄✻❁▼✿✼▲✼✿◆❃✼❀❖✿❆ ❲✿▼❙ ◗❂❁❂▼✿❆ ✺❊❁❆◆❩ Oc̀ ◆❩ ❂❁❆ ✿❦❊❀✽❅❄❀❁❧✿❆ ❁✻✽✿◆❨❩ ✾✻❘✿❬✿✼ ✽✾✿❅ ✾❂❬✿ ❖✿✿❁ ✼✿✽❂ ❀❁✿❆❊❁❆✿✼ ▼✼❂❁❆✺❂✽✾✿✼❀❁▼ ▲✼✻❬❀◆❀✻❁◆ ✻✺ ✽✾✿ `✼❆✿✼❙ ❑✾✿◆✿❘❀❄❄ ❖✿ ❆❀◆▲✻◆✿❆ ✻✺ ❘✾✿❁ ◗✻◆✽ ✺ ❀❁❂❁❃ ❀❂❄❄❅❂❆❬❂❁✽❂▼✿✻❊◆ ✽✻ O✻❊❁❃ ❀❄❙
(g) Fair value estimation 
 ❑✾✿ ✺❂❀✼ ❬❂❄❊✿ ✻✺ ✺ ❀❁❂❁❃❀❂ ❄ ❂◆◆✿✽◆ ❂❁❆ ✺ ❀❁❂❁❃❀❂❄❄❀❂❖❀❄❀✽ ❀✿◆ ◗❊◆✽ ❖✿ ✿◆✽ ❀◗❂✽✿❆ ✺✻✼ ✼✿❃✻▼❁❀✽ ❀✻❁ ❂❁❆◗✿❂◆❊✼✿◗✿❁✽ ✻✼ ✺✻✼ ❆ ❀◆❃❄✻◆❊✼✿ ▲❊✼▲✻◆✿◆❙

❑✾✿ ✺❂❀✼ ❬❂ ❄❊✿ ✻✺ ✺ ❀❁❂❁❃❀❂❄ ❀❁◆✽ ✼❊◗✿❁✽◆ ✽ ✼❂❆✿❆ ❀❁ ❂❃✽ ❀❬✿◗❂✼❧✿✽◆ ❀◆ ❖❂◆✿❆ ✻❁ ❦❊✻✽✿❆ ◗❂✼❧✿✽ ▲✼❀❃✿◆ ❂✽ ✽✾✿✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿❙❑✾✿ ✺❂❀✼ ❬❂ ❄❊✿ ✻✺ ✺ ❀❁❂❁❃ ❀❂❄ ❀❁◆✽✼❊◗✿❁✽◆ ✽✾❂✽ ❂✼✿ ❁✻✽✽ ✼❂❆✿❆ ❀❁ ❂❁ ❂❃✽ ❀❬✿ ◗❂✼❧✿✽ ❀◆ ❆✿✽✿✼◗❀❁✿❆ ❊◆❀❁▼❬❂❄❊❂✽ ❀✻❁ ✽✿❃✾❁❀❦❊✿◆❙O✻❊❁❃ ❀❄ ❊◆✿◆ ❂ ❬❂✼❀✿✽❅ ✻✺ ◗✿✽✾✻❆◆ ❂❁❆ ◗❂❧✿◆❂◆◆❊◗▲✽❀✻❁◆ ✽✾❂✽ ❂✼✿ ❖❂◆✿❆ ✻❁ ◗❂✼❧✿✽ ❃✻❁❆❀✽ ❀✻❁◆✿✐❀◆✽ ❀❁▼ ❂✽ ✿❂❃✾ ❖❂❄❂❁❃✿ ❆❂✽✿❙⑩❊✻✽✿❆ ◗❂✼❧✿✽ ▲✼❀❃✿◆ ✻✼ ❆✿❂❄✿✼ ❦❊✻✽✿◆ ✺✻✼ ◆❀◗❀❄❂✼❀❁◆✽ ✼❊◗✿❁✽◆ ❂✼✿ ❊◆✿❆ ✺✻✼ ❄✻❁▼❡✽✿✼◗ ❆✿❖✽ ❀❁◆✽✼❊◗✿❁✽◆✾✿❄❆❙❪✺ ✽✾✿ ◗❂✼❧✿✽ ✺✻✼ ❂ ✺ ❀❁❂❁❃ ❀❂❄ ❂◆◆✿✽ ❀◆ ❁✻✽ ❂❃✽ ❀❬✿ ❲❂❁❆✺✻✼ ❊❁❄❀◆✽✿❆ ◆✿❃❊✼❀✽ ❀✿◆❨❩ ✽✾✿ O✻❊❁❃ ❀❄ ✿◆✽❂❖❄❀◆✾✿◆ ✺❂❀✼❬❂ ❄❊✿ ❖❅ ❊◆❀❁▼ ❬❂❄❊❂✽ ❀✻❁ ✽✿❃✾❁❀❦❊✿◆❙❑✾✿◆✿ ❀❁❃❄❊❆✿ ✼✿✺✿✼✿❁❃✿ ✽✻ ✽✾✿ ✺❂❀✼ ❬❂❄❊✿◆ ✻✺ ✼✿❃✿❁✽❂✼◗❤◆ ❄✿❁▼✽✾ ✽ ✼❂❁◆❂❃✽ ❀✻❁◆❩ ❀❁❬✻❄❬❀❁▼ ✽✾✿ ◆❂◗✿❀❁◆✽ ✼❊◗✿❁✽◆ ✻✼ ✻✽✾✿✼ ❀❁◆✽✼❊◗✿❁✽◆ ✽✾❂✽ ❂✼✿◆❊❖◆✽❂❁✽ ❀❂ ❄❄❅ ✽✾✿ ◆❂◗✿❩ ❆ ❀◆❃✻❊❁✽✿❆ ❃❂◆✾ ✺ ❄✻❘❂❁❂❄❅◆❀◆❩ ❂❁❆ ✻▲✽ ❀✻❁ ▲✼❀❃ ❀❁▼ ◗✻❆✿❄◆ ✼✿✺ ❀❁✿❆ ✽✻ ✼✿✺ ❄✿❃✽✽✾✿ ❀◆◆❊✿✼❤◆ ◆▲✿❃ ❀✺ ❀❃ ❃❀✼❃❊◗◆✽❂❁❃✿◆❙❑✾✿ ❁✻◗❀❁❂❄ ❬❂ ❄❊✿ ❄✿◆◆ ✿◆✽ ❀◗❂✽✿❆ ❃✼✿❆❀✽ ❂❆♠❊◆✽◗✿❁✽◆✻✺ ✽ ✼❂❆✿ ✼✿❃✿❀❬❂❖❄✿◆ ❂❁❆ ▲❂❅❂❖❄✿◆ ❂✼✿ ❂◆◆❊◗✿❆ ✽✻❂▲▲✼✻✐❀◗❂✽✿ ✽✾✿❀✼ ✺❂❀✼ ❬❂❄❊✿◆❙❑✾✿ ✺❂❀✼ ❬❂❄❊✿ ✻✺ ✺ ❀❁❂❁❃❀❂❄ ❄❀❂❖❀❄❀✽ ❀✿◆ ✺✻✼ ❆❀◆❃❄✻◆❊✼✿▲❊✼▲✻◆✿◆ ❀◆ ✿◆✽ ❀◗❂✽✿❆ ❖❅ ❆❀◆❃✻❊❁✽ ❀❁▼ ✽✾✿ ✺❊✽❊✼✿❃✻❁✽ ✼❂❃✽❊❂❄ ❃❂◆✾ ✺ ❄✻❘◆ ❂✽ ✽✾✿ ❃❊✼✼✿❁✽ ◗❂✼❧✿✽ ❀❁✽✿✼✿◆✽✼❂✽✿ ✽✾❂✽ ❀◆ ❂❬❂❀❄❂❖❄✿ ✽✻ ✽✾✿ O✻❊❁❃❀❄ ✺✻✼ ◆❀◗❀❄❂✼✺ ❀❁❂❁❃❀❂❄ ❀❁◆✽ ✼❊◗✿❁✽◆❙
 
(h) Receivables ❜✿❃✿❀❬❂❖❄✿◆ ❂✼✿ ❀❁❀✽ ❀❂❄❄❅ ✼✿❃✻▼❁❀◆✿❆ ❂✽ ✺❂ ❀✼ ❬❂ ❄❊✿ ❂❁❆◆❊❖◆✿❦❊✿❁✽ ❄❅ ◗✿❂◆❊✼✿❆ ❂✽ ❂◗✻✼✽ ❀◆✿❆ ❃✻◆✽ ❩ ❄✿◆◆ ❂❁❅▲✼✻❬❀◆❀✻❁ ✺✻✼ ❀◗▲❂❀✼◗✿❁✽ ❙❜✿❃✿❀❬❂❖❄✿◆ ❲✿✐❃ ❄❊❆❀❁▼ ✼❂✽✿◆ ❛ ❂❁❁❊❂❄ ❃✾❂✼▼✿◆❨ ❂✼✿▼✿❁✿✼❂❄❄❅ ❆❊✿ ✺✻✼ ◆✿✽✽ ❄✿◗✿❁✽ ❁✻ ◗✻✼✿ ✽✾❂❁ ❇❈ ❆❂❅◆✺ ✼✻◗ ✽✾✿ ❆❂✽✿ ✻✺ ✼✿❃✻▼❁❀✽❀✻❁❙❑✾✿ ❃✻❄❄✿❃✽ ❀❖❀❄❀✽❅ ✻✺ ✼✿❃✿❀❬❂❖❄✿◆ ❀◆ ✼✿❬❀✿❘✿❆ ✻❁ ❂❁✻❁▼✻❀❁▼ ❖❂◆❀◆❙ c✿❖✽◆ ❘✾❀❃✾ ❂✼✿ ❧❁✻❘❁ ✽✻ ❖✿❊❁❃✻❄❄✿❃✽ ❀❖❄✿ ❂✼✿ ❘✼❀✽✽✿❁ ✻✺✺ ❀❁ ❂❃❃✻✼❆❂❁❃✿ ❘❀✽ ✾O✻❊❁❃ ❀❄❤◆ ▲✻❄❀❃❅❙
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❯ ▲✼✻❬❀◆❀✻❁ ✺✻✼ ❀◗▲❂❀✼◗✿❁✽ ❲❀✿❙ ❂❁ ❂❄❄✻❘❂❁❃✿❂❃❃✻❊❁✽ ❨ ✼✿ ❄❂✽ ❀❁▼ ✽✻ ✼✿❃✿❀❬❂❖❄✿◆ ❀◆ ✿◆✽❂❖❄❀◆✾✿❆ ❘✾✿❁✽✾✿✼✿ ❀◆ ✻❖♠✿❃✽ ❀❬✿ ✿❬❀❆✿❁❃✿ ✽✾❂✽ ✽✾✿ R✻❊❁❃ ❀❄ ❘ ❀❄❄ ❁✻✽❖✿ ❂❖❄✿ ✽✻ ❃✻❄❄✿❃✽ ❂❄❄ ❂◗✻❊❁✽◆ ❆❊✿ ❂❃❃✻✼❆❀❁▼ ✽✻ ✽✾✿✻✼❀▼❀❁❂❄ ✽✿✼◗◆ ✻✺ ✿❂❃✾ ✼✿❃✿❀❬❂❖❄✿❙❑✾✿ ❂◗✻❊❁✽ ✻✺ ✽✾✿ ▲✼✻❬❀◆❀✻❁ ❀◆ ✽ ✾✿ ❆❀✺✺✿✼✿❁❃✿❖✿✽❘✿✿❁ ✽✾✿ ❂◆◆✿✽❤◆ ❃❂✼✼❅❀❁▼ ❂◗✻❊❁✽ ❂❁❆ ✽✾✿▲✼✿◆✿❁✽ ❬❂❄❊✿ ✻✺ ✿◆✽ ❀◗❂✽✿❆ ✺ ❊✽❊✼✿ ❃❂◆✾ ✺ ❄✻❘◆❩❆ ❀◆❃✻❊❁✽✿❆ ❂✽ ✽✾✿ ✻✼❀▼ ❀❁❂❄ ✿✺✺✿❃✽❀❬✿ ❀❁✽✿✼✿◆✽ ✼❂✽✿❙❪◗▲❂❀✼◗✿❁✽ ❄✻◆◆✿◆ ❂✼✿ ✼✿❃✻▼❁❀◆✿❆ ❀❁ ✽✾✿ ❀❁❃✻◗✿◆✽❂✽✿◗✿❁✽ ❘❀✽✾❀❁ ✻✽✾✿✼ ✿✐▲✿❁◆✿◆❙❥✾✿❁ ❂ ✼✿❃✿❀❬❂❖❄✿ ✺✻✼ ❘✾❀❃✾ ❂❁ ❀◗▲❂❀✼◗✿❁✽❂ ❄❄✻❘❂❁❃✿ ✾❂❆ ❖✿✿❁ ✼✿❃✻▼❁❀◆✿❆ ❖✿❃✻◗✿◆❊❁❃✻❄❄✿❃✽ ❀❖❄✿ ❀❁ ❂ ◆❊❖◆✿❦❊✿❁✽ ▲✿✼❀✻❆❩ ❀✽ ❀◆ ❘✼❀✽✽✿❁ ✻✺✺❂▼❂❀❁◆✽ ✽✾✿ ❂❄❄✻❘❂❁❃✿ ❂❃❃✻❊❁✽❙❱❊❖◆✿❦❊✿❁✽ ✼✿❃✻❬✿✼❀✿◆ ✻✺ ❂◗✻❊❁✽◆ ▲✼✿❬❀✻❊◆❄❅❘ ✼❀✽✽✿❁ ✻✺✺ ❂✼✿ ❃✼✿❆❀✽✿❆ ❂▼❂❀❁◆✽ ✻✽✾✿✼ ✿✐▲✿❁◆✿◆ ❀❁ ✽✾✿❀❁❃✻◗✿ ◆✽❂✽✿◗✿❁✽ ❙
(i) Inventories 

Raw materials and stores, work in progress and 
finished goods ❜❂❘ ◗❂✽✿✼❀❂ ❄◆ ❂❁❆ ◆✽✻✼✿◆❩ ❘✻✼❧ ❀❁ ▲✼✻▼✼✿◆◆ ❂❁❆✺ ❀❁❀◆✾✿❆ ▼✻✻❆◆ ❀❁ ✼✿◆▲✿❃✽ ✻✺ ❖❊◆❀❁✿◆◆ ❊❁❆✿✼✽❂❧❀❁▼◆❂✼✿ ❂❄❄ ◆✽❂✽✿❆ ❂✽ ✽✾✿ ❄✻❘✿✼ ✻✺ ❃✻◆✽ ❂❁❆ ❁✿✽ ✼✿❂❄❀◆❂❖❄✿❬❂❄❊✿❙8✻◆✽ ❃✻◗▲✼❀◆✿◆ ❆❀✼✿❃✽ ◗❂✽✿✼❀❂❄◆❩ ❆ ❀✼✿❃✽ ❄❂❖✻❊✼ ❂❁❆ ❂❁❂▲▲✼✻▲✼❀❂✽✿ ▲✼✻▲✻✼✽ ❀✻❁ ✻✺ ❬❂✼❀❂❖❄✿ ❂❁❆ ✺ ❀✐✿❆✻❬✿✼✾✿❂❆ ✿✐▲✿❁❆❀✽❊✼✿❩ ✽✾✿ ❄❂✽✽✿✼ ❖✿❀❁▼ ❂❄❄✻❃❂✽✿❆ ✻❁✽✾✿ ❖❂◆❀◆ ✻✺ ❁✻✼◗❂❄ ✻▲✿✼❂✽ ❀❁▼ ❃❂▲❂❃❀✽❅❙8✻◆✽◆ ❂✼✿ ❂◆◆❀▼❁✿❆ ✽✻ ❀❁❆ ❀❬❀❆❊❂❄ ❀✽✿◗◆ ✻✺ ❀❁❬✿❁✽✻✼❅✻❁ ✽✾✿ ❖❂◆❀◆ ✻✺ ❘✿❀▼✾✽✿❆ ❂❬✿✼❂▼✿ ❃✻◆✽◆❙❣✿✽ ✼✿❂❄❀◆❂❖❄✿ ❬❂❄❊✿ ❀◆ ✽ ✾✿ ✿◆✽ ❀◗❂✽✿❆ ◆✿❄❄❀❁▼ ▲✼❀❃✿ ❀❁✽ ✾✿ ✻✼❆❀❁❂✼❅ ❃✻❊✼◆✿ ✻✺ ❖❊◆❀❁✿◆◆ ❄✿◆◆ ✽✾✿ ✿◆✽ ❀◗❂✽✿❆❃✻◆✽◆ ✻✺ ❃✻◗▲❄✿✽❀✻❁ ❂❁❆ ✽✾✿ ✿◆✽ ❀◗❂✽✿❆ ❃✻◆✽◆❁✿❃✿◆◆❂✼❅ ✽✻ ◗❂❧✿ ✽✾✿ ◆❂❄✿❙❪❁❬✿❁✽✻✼❀✿◆ ✾✿❄❆ ❀❁ ✼✿◆▲✿❃✽ ✻✺ ❁✻❁❡❖❊◆❀❁✿◆◆❊❁❆✿✼✽❂❧❀❁▼◆ ✾❂❬✿ ❖✿✿❁ ❬❂❄❊✿❆ ❂✽ ❃✻◆✽ ◆❊❖♠✿❃✽ ✽✻❂❆♠❊◆✽◗✿❁✽ ✺✻✼ ❄✻◆◆ ✻✺ ◆✿✼❬❀❃✿ ▲✻✽✿❁✽❀❂❄❙

Land held for resale/capitalisation of borrowing 
costs ❫❂❁❆ ✾✿❄❆ ✺✻✼ ✼✿◆❂❄✿ ❀◆ ◆✽❂✽✿❆ ❂✽ ✽✾✿ ❄✻❘✿✼ ✻✺ ❃✻◆✽ ❂❁❆❁✿✽ ✼✿❂❄❀◆❂❖❄✿ ❬❂❄❊✿❙8✻◆✽ ❀◆ ❂◆◆❀▼❁✿❆ ❖❅ ◆▲✿❃ ❀✺ ❀❃ ❀❆✿❁✽ ❀✺ ❀❃❂✽❀✻❁ ❂❁❆❀❁❃ ❄❊❆✿◆ ✽✾✿ ❃✻◆✽ ✻✺ ❂❃❦❊❀◆❀✽ ❀✻❁❩ ❂❁❆ ❆✿❬✿❄✻▲◗✿❁✽❂❁❆ ❖✻✼✼✻❘❀❁▼ ❃✻◆✽◆ ❆❊✼❀❁▼ ❆✿❬✿❄✻▲◗✿❁✽ ❙❥✾✿❁ ❆✿❬✿❄✻▲◗✿❁✽ ❀◆ ❃✻◗▲❄✿✽✿❆ ❖✻✼✼✻❘❀❁▼ ❃✻◆✽◆❂❁❆ ✻✽✾✿✼ ✾✻❄❆❀❁▼ ❃✾❂✼▼✿◆ ❂✼✿ ✿✐▲✿❁◆✿❆ ❂◆ ❀❁❃❊✼✼✿❆❙❳✻✼✼✻❘❀❁▼ ❃✻◆✽◆ ❀❁❃❄❊❆✿❆ ❀❁ ✽ ✾✿ ❃✻◆✽ ✻✺ ❄❂❁❆ ✾✿❄❆ ✺✻✼✼✿◆❂❄✿ ❂✼✿ ✽✾✻◆✿ ❃✻◆✽◆ ✽✾❂✽ ❘✻❊❄❆ ✾❂❬✿ ❖✿✿❁ ❂❬✻❀❆✿❆❀✺ ✽✾✿ ✿✐▲✿❁❆❀✽❊✼✿ ✻❁ ✽✾✿ ❂❃❦❊❀◆❀✽ ❀✻❁ ❂❁❆❆✿❬✿❄✻▲◗✿❁✽ ✻✺ ✽✾✿ ❄❂❁❆ ✾❂❆ ❁✻✽ ❖✿✿❁ ◗❂❆✿❙❳✻✼✼✻❘❀❁▼ ❃✻◆✽◆ ❀❁❃❊✼✼✿❆ ❘✾❀❄✿ ❂❃✽❀❬✿ ❆✿❬✿❄✻▲◗✿❁✽ ❀◆❀❁✽✿✼✼❊▲✽✿❆ ✺✻✼ ✿✐✽✿❁❆✿❆ ▲✿✼❀✻❆◆ ❂✼✿ ✼✿❃✻▼❁❀◆✿❆ ❂◆✿✐▲✿❁◆✿◆❙
 
 
(j) Infrastructure, property, plant and  
      equipment (I,PP&E) 

Acquisition of assets 8✻❊❁❃❀❄❤◆ ❁✻❁ ❃❊✼✼✿❁✽ ❂◆◆✿✽◆ ❂✼✿ ▲✼✻▼✼✿◆◆❀❬✿❄❅✼✿❬❂❄❊✿❆ ✽✻ ✺❂❀✼ ❬❂❄❊✿ ❀❁ ❂❃❃✻✼❆❂❁❃✿ ❘❀✽✾ ❂ ◆✽❂▼✿❆❀◗▲❄✿◗✿❁✽❂✽ ❀✻❁ ❂❆❬❀◆✿❆ ❖❅ ✽✾✿ D❀❬❀◆❀✻❁ ✻✺ ❫✻❃❂❄❴✻❬✿✼❁◗✿❁✽ ❙❯✽ ❖❂❄❂❁❃✿ ❆❂✽✿❩ ✽✾✿ ✺✻❄❄✻❘ ❀❁▼ ❃ ❄❂◆◆✿◆ ✻✺ ❪❩❝❝❛♦❘✿✼✿ ◆✽❂✽✿❆ ❂✽ ✽✾✿❀✼ ✺❂❀✼ ❬❂ ❄❊✿❭❡
Investment Properties

① ✼✿✺✿✼ ❣✻✽✿ ●❲▲❨❩❡
Water and Sewerage Networks❷❸✬✱✲❹✬✭✯ ❺✭✯❻✭✱✫❼✬❽❡
Operational Land

❷❾❿✱✲❹✬✭✯ ❺✭✯❻✭✱✫❼✬❽
 ❡

Buildings � Specialised/Non Specialised ❷❾❿✱✲❹✬✭✯ ❺✭✯❻✭✱✫❼✬❽➀ Plant and Equipment❷✭✴ ✭❍❍❹❼❿✫✳✭✱✲➁ ➂➃ ➁✲❍❹✲✮✫✭✱✲➁ ➄✫✴✱❼❹✫✮✭✯ ✮❼✴✱❽❡
Roads Assets incl. roads, bridges & footpaths ❷❸✬✱✲❹✬✭✯ ❺✭✯❻✭✱✫❼✬❽❡
Drainage Assets 

❷❸✬✱✲❹✬✭✯ ❺✭✯❻✭✱✫❼✬❽❡
Bulk Earthworks 

❷❸✬✱✲❹✬✭✯ ❺✭✯❻✭✱✫❼✬❽
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✺✻✼ ✽ ✾✿ ✺ ❀❁❂❁❃❀❂❄ ❅✿❂✼ ✿❁❆✿❆ ❇❈ ❉❊❁✿ ❋❈●❇
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❡
Community Land 

❷❾❿✱✲❹✬✭✯ ❺✭✯❻✭✱✫❼✬❽❡
Land Improvements 

❷❸✬✱✲❹✬✭✯ ❺✭✯❻✭✱✫❼✬❽❡
Other Structures 

❷❾❿✱✲❹✬✭✯ ❺✭✯❻✭✱✫❼✬❽❡
Other Assets❷✭✴ ✭❍❍❹❼❿✫✳✭✱✲➁ ➂➃ ➁✲❍❹✲✮✫✭✱✲➁ ➄✫✴✱❼❹✫✮✭✯ ✮❼✴✱❽

 
Initial Recognition T❁ ❀❁❀✽ ❀❂❄ ✼✿❃✻▼❁❀✽ ❀✻❁❩ ❂❁ ❂◆◆✿✽◆ ❃✻◆✽ ❀◆ ◗✿❂◆❊✼✿❆ ❂✽❀✽◆ ✺❂❀✼ ❬❂ ❄❊✿❩ ▲❄❊◆ ❂❄❄ ✿✐▲✿❁❆❀✽❊✼✿ ✽✾❂✽ ❀◆ ❆❀✼✿❃✽ ❄❅❂✽✽ ✼❀❖❊✽❂❖❄✿ ✽✻ ✽✾✿ ❂❃❦❊❀◆❀✽❀✻❁❙❥✾✿✼✿ ◆✿✽✽ ❄✿◗✿❁✽ ✻✺ ❂❁❅ ▲❂✼✽ ✻✺ ❂❁ ❂◆◆✿✽❤◆ ❃❂◆✾❃✻❁◆❀❆✿✼❂✽ ❀✻❁ ❀◆ ❆✿✺✿✼✼✿❆❩ ✽✾✿ ❂◗✻❊❁✽◆ ▲❂❅❂❖❄✿ ❀❁✽ ✾✿ ✺❊✽❊✼✿ ❂✼✿ ❆❀◆❃✻❊❁✽✿❆ ✽✻ ✽✾✿❀✼ ▲✼✿◆✿❁✽ ❬❂❄❊✿ ❂◆ ❂✽✽ ✾✿ ❆❂✽✿ ✻✺ ✼✿❃✻▼❁❀✽ ❀✻❁ ❲❀✿❙ ❆❂✽✿ ✻✺ ✿✐❃✾❂❁▼✿❨ ✻✺ ✽✾✿❂◆◆✿✽ ✽✻ ❂✼✼❀❬✿ ❂✽ ✺❂❀✼ ❬❂❄❊✿❙❑✾✿ ❆❀◆❃✻❊❁✽ ✼❂✽✿ ❊◆✿❆ ❀◆ ✽✾✿ d✻❊❁❃ ❀❄❤◆ ❀❁❃✼✿◗✿❁✽❂❄❖✻✼✼✻❘❀❁▼ ✼❂✽✿❩ ❖✿❀❁▼ ✽✾✿ ✼❂✽✿ ❂✽ ❘✾❀❃✾ ❂ ◆❀◗❀❄❂✼❖✻✼✼✻❘❀❁▼ ❃✻❊❄❆ ❖✿ ✻❖✽❂ ❀❁✿❆ ✺ ✼✻◗ ❂❁ ❀❁❆✿▲✿❁❆✿❁✽✺ ❀❁❂❁❃❀✿✼ ❊❁❆✿✼ ❃✻◗▲❂✼❂❖❄✿ ✽✿✼◗◆ ❂❁❆ ❃✻❁❆❀✽ ❀✻❁◆❙❥✾✿✼✿ ❀❁✺ ✼❂◆✽✼❊❃✽❊✼✿❩ ▲✼✻▲✿✼✽❅❩ ▲❄❂❁✽ ❂❁❆ ✿❦❊❀▲◗✿❁✽❂◆◆✿✽◆ ❂✼✿ ❂❃❦❊❀✼✿❆ ✺✻✼ ❁✻ ❃✻◆✽ ✻✼ ✺✻✼ ❂❁ ❂◗✻❊❁✽✻✽✾✿✼ ✽✾❂❁ ❃✻◆✽ ❩ ✽✾✿ ❂◆◆✿✽◆ ❂✼✿ ✼✿❃✻▼❁❀◆✿❆ ❀❁ ✽✾✿✺ ❀❁❂❁❃❀❂❄ ◆✽❂✽✿◗✿❁✽◆ ❂✽ ✽✾✿ ❀✼ ✺❂❀✼ ❬❂❄❊✿ ❂✽ ❂❃❦❊❀◆❀✽ ❀✻❁❆❂✽✿ ❡ ❖✿❀❁▼ ✽✾✿ ❂◗✻❊❁✽ ✽✾❂✽ ✽✾✿ ❂◆◆✿✽ ❃✻❊❄❆ ✾❂❬✿❖✿✿❁ ✿✐❃✾❂❁▼✿❆ ❖✿✽❘✿✿❁ ❧❁✻❘❄✿❆▼✿❂❖❄✿ ❘❀❄❄❀❁▼▲❂✼✽ ❀✿◆ ❀❁ ❂❁ ❂✼◗❤◆ ❄✿❁▼✽✾ ✽✼❂❁◆❂❃✽ ❀✻❁❙
Subsequent costs ❱❊❖◆✿❦❊✿❁✽ ❃✻◆✽◆ ❂✼✿ ❀❁❃ ❄❊❆✿❆ ❀❁ ✽✾✿ ❂◆◆✿✽❤◆❃❂✼✼❅❀❁▼ ❂◗✻❊❁✽ ✻✼ ✼✿❃✻▼❁❀◆✿❆ ❂◆ ❂ ◆✿▲❂✼❂✽✿ ❂◆◆✿✽ ❩❂◆ ❂▲▲✼✻▲✼❀❂✽✿❩ ✻❁❄❅ ❘✾✿❁ ❀✽ ❀◆ ▲✼✻❖❂❖❄✿ ✽✾❂✽ ✺ ❊✽❊✼✿✿❃✻❁✻◗❀❃ ❖✿❁✿✺ ❀✽◆ ❂◆◆✻❃ ❀❂✽✿❆ ❘❀✽✾ ✽✾✿ ❀✽✿◗ ❘❀❄❄ ✺ ❄✻❘✽✻ d✻❊❁❃❀❄ ❂❁❆ ✽✾✿ ❃✻◆✽ ✻✺ ✽✾✿ ❀✽✿◗ ❃❂❁ ❖✿ ◗✿❂◆❊✼✿❆✼✿❄❀❂❖❄❅❙❯ ❄❄ ✻✽✾✿✼ ✼✿▲❂❀✼◆ ❂❁❆ ◗❂❀❁✽✿❁❂❁❃✿ ❂✼✿ ❃✾❂✼▼✿❆ ✽✻ ✽✾✿❀❁❃✻◗✿ ◆✽❂✽✿◗✿❁✽ ❆❊✼❀❁▼ ✽✾✿ ✺ ❀❁❂❁❃❀❂❄ ▲✿✼❀✻❆ ❀❁❘✾❀❃✾ ✽✾✿❅ ❂✼✿ ❀❁❃❊✼✼✿❆❙
 
Asset revaluations (including indexation) ❪❁ ❂❃❃✻❊❁✽ ❀❁▼ ✺✻✼ ❂◆◆✿✽ ✼✿❬❂❄❊❂✽ ❀✻❁◆ ✼✿ ❄❂✽ ❀❁▼ ✽✻❀❁✺ ✼❂◆✽ ✼❊❃✽❊✼✿❩ ▲✼✻▲✿✼✽❅❩ ▲❄❂❁✽ ❛ ✿❦❊❀▲◗✿❁✽ ❢

§
❪❁❃✼✿❂◆✿◆ ❀❁ ✽✾✿ ❃✻◗❖❀❁✿❆ ❃❂✼✼❅❀❁▼ ❂◗✻❊❁✽◆ ✻✺❂◆◆✿✽ ❃ ❄❂◆◆✿◆ ❂✼❀◆❀❁▼ ✻❁ ✼✿❬❂❄❊❂✽ ❀✻❁ ❂✼✿ ❃✼✿❆❀✽✿❆✽✻ ✽✾✿ ❂◆◆✿✽ ✼✿❬❂❄❊❂✽ ❀✻❁ ✼✿◆✿✼❬✿❙

§
❑✻ ✽✾✿ ✿✐✽✿❁✽ ✽✾❂✽ ❂ ❁✿✽ ❂◆◆✿✽ ❃ ❄❂◆◆ ❀❁❃✼✿❂◆✿✼✿❬✿✼◆✿◆ ❂ ❆✿❃✼✿❂◆✿ ▲✼✿❬❀✻❊◆❄❅ ✼✿❃✻▼❁❀◆✿❆ ❬❀❂✽✾✿ ▲✼✻✺ ❀✽ ✻✼ ❄✻◆◆❩ ✽ ✾✿ ❀❁❃✼✿❂◆✿ ❀◆ ✺ ❀✼◆✽ ✼✿❃✻▼❁❀◆✿❆❀❁ ▲✼✻✺ ❀✽ ✻✼ ❄✻◆◆❙

§
❣✿✽ ❆✿❃✼✿❂◆✿◆ ✽✾❂✽ ✼✿❬✿✼◆✿ ▲✼✿❬❀✻❊◆ ❀❁❃✼✿❂◆✿◆ ✻✺✽✾✿ ◆❂◗✿ ❂◆◆✿✽ ❃ ❄❂◆◆ ❂✼✿ ✺ ❀✼◆✽ ❃✾❂✼▼✿❆ ❂▼❂❀❁◆✽✼✿❬❂❄❊❂✽ ❀✻❁ ✼✿◆✿✼❬✿◆ ❆❀✼✿❃✽ ❄❅ ❀❁ ✿❦❊❀✽❅ ✽✻ ✽✾✿✿✐✽✿❁✽ ✻✺ ✽✾✿ ✼✿◗❂❀❁❀❁▼ ✼✿◆✿✼❬✿ ❂✽✽✼❀❖❊✽❂❖❄✿ ✽✻ ✽✾✿❂◆◆✿✽ ❩ ❘ ❀✽✾ ❂❄❄ ✻✽✾✿✼ ❆✿❃✼✿❂◆✿◆ ❃✾❂✼▼✿❆ ✽✻ ✽✾✿❀❁❃✻◗✿ ◆✽❂✽✿◗✿❁✽❙❥❂✽✿✼ ❂❁❆ ◆✿❘✿✼❂▼✿ ❁✿✽❘✻✼❧ ❂◆◆✿✽◆ ❂✼✿ ❀❁❆✿✐✿❆❂❁❁❊❂❄❄❅ ❖✿✽❘✿✿❁ ✺❊❄❄ ✼✿❬❂❄❊❂✽❀✻❁◆ ❀❁❂❃❃✻✼❆❂❁❃✿ ❘❀✽ ✾✽✾✿ ❄❂✽✿◆✽ ❀❁❆ ❀❃✿◆ ▲✼✻❬❀❆✿❆ ❀❁ ✽✾✿ ❣❱❥ T✺✺ ❀❃✿ ✻✺❥❂✽✿✼ ❡ ❜❂✽✿◆ ❜✿✺✿✼✿❁❃✿ n❂❁❊❂❄❙❞✻✼ ❂❄❄ ✻✽✾✿✼ ❂◆◆✿✽◆❩ d✻❊❁❃ ❀❄ ❂◆◆✿◆◆✿◆ ❂✽ ✿❂❃✾✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿ ❘✾✿✽✾✿✼ ✽✾✿✼✿ ❀◆ ❂❁❅ ❀❁❆❀❃❂✽ ❀✻❁ ✽✾❂✽ ❂✼✿❬❂❄❊✿❆ ❂◆◆✿✽❤◆ ❃❂✼✼❅❀❁▼ ❂◗✻❊❁✽ ◗❂❅ ❆❀✺✺✿✼◗❂✽✿✼❀❂❄❄❅ ✺ ✼✻◗ ✽✾❂✽ ❘✾❀❃✾❘✻❊❄❆ ❖✿ ❆✿✽✿✼◗❀❁✿❆ ❀✺ ✽✾✿❂◆◆✿✽ ❘✿✼✿ ✼✿❬❂❄❊✿❆ ❂✽ ✽✾✿ ✼✿▲✻✼✽❀❁▼ ❆❂✽✿❙❪✺ ❂❁❅ ◆❊❃✾ ❀❁❆❀❃❂✽ ❀✻❁ ✿✐❀◆✽◆❩ d✻❊❁❃ ❀❄ ❆✿✽✿✼◗❀❁✿◆ ✽✾✿❂◆◆✿✽❤◆ ✺❂ ❀✼ ❬❂❄❊✿ ❂❁❆ ✼✿❬❂❄❊✿◆ ✽✾✿ ❂◆◆✿✽ ✽✻ ✽✾❂✽❂◗✻❊❁✽ ❙❞❊❄❄ ✼✿❬❂❄❊❂✽ ❀✻❁◆ ❂✼✿ ❊❁❆✿✼✽❂❧✿❁ ✺✻✼ ❂❄❄ ❂◆◆✿✽◆ ✻❁ ❂ ⑨❅✿❂✼ ❃❅❃ ❄✿❙

Capitalisation Thresholds ❪✽✿◗◆ ✻✺ ❀❁✺✼❂◆✽ ✼❊❃✽❊✼✿❩ ▲✼✻▲✿✼✽❅❩ ▲❄❂❁✽ ❂❁❆ ✿❦❊❀▲◗✿❁✽❂✼✿ ❁✻✽ ❃❂▲❀✽❂❄❀◆✿❆ ❊❁❄✿◆◆ ✽✾✿❀✼ ❃✻◆✽ ✻✺ ❂❃❦❊❀◆❀✽ ❀✻❁✿✐❃✿✿❆◆ ✽✾✿ ✺✻❄❄✻❘❀❁▼❭
 
Land ➆ ➇➈➉➊➇➋➌ ➌➍➊➎ ➏➐➐➑ ➒➍➓➋➔➍➌➋→➣➎➆ ➈➓➣➊ →➓➍➇➣ ➏➐➐➑ ➒➍➓➋➔➍➌➋→➣➎➆ ➌➍➊➎ ➉➊➎➣↔ ↔➈➍➎→ ↕➙➛➜➝➞➟➠➡➠ ➟➢➤➡➜ ➥➦➧➨➧➦➩➫ ➏➐➐➑ ➒➍➓➋➔➍➌➋→➣➎
 
Plant & Equipment ➭➯➯➋➇➣ ➯➉↔➊➋➔➉↔➣ ➲ ➳➏➵➐➐➐➭➯➯➋➇➣ ➣➸➉➋➓➺➣➊➔ ➲ ➳➏➵➐➐➐➭➔➻➣↔ ➓➌➍➊➔ ➼ ➣➸➉➋➓➺➣➊➔ ➲ ➳➏➵➐➐➐
 
Buildings & Land Improvements ➽➍↔➾ ➯➉↔➊➋➔➉↔➣ ➼ ➣➸➉➋➓➺➣➊➔ ➲ ➳➚➵➐➐➐



✪✫✬✭✬✮✫✭✯ ✰✱✭✱✲✳✲✬✱✴ ✵✶✷✸✹
✺✻✼ ✽ ✾✿ ✺ ❀❁❂❁❃❀❂❄ ❅✿❂✼ ✿❁❆✿❆ ❇❈ ❉❊❁✿ ❋❈●❇
 

❍✭■✲ ✷➪

➶➉➋➌➎➋➊➹➆ ➇➈➊→➔↔➉➇➔➋➈➊➘➣➴➔➣➊→➋➈➊→ ➏➐➐➑ ➒➍➓➋➔➍➌➋→➣➎➆ ↔➣➊➈➷➍➔➋➈➊→ ➲ ➳➏➐➵➐➐➐➭➔➻➣↔ ➬➔↔➉➇➔➉↔➣→ ➲ ➳➚➵➐➐➐
 
Water & Sewer Assets ➮➣➔➋➇➉➌➍➔➋➈➊ ➣➴➔➣➊→➋➈➊→ ➲ ➳➱➵➐➐➐➭➔➻➣↔ ➲ ➳➱➵➐➐➐
 
Stormwater Assets ✃↔➍➋➊→ ➼ ➇➉➌➷➣↔➔→ ➲ ➳➱➵➐➐➐➭➔➻➣↔ ➲ ➳➱➵➐➐➐
 
Transport Assets ➮➈➍➎ ➇➈➊→➔↔➉➇➔➋➈➊ ➼ ↔➣➇➈➊→➔↔➉➇➔➋➈➊ ➲ ➳➏➐➵➐➐➐➮➣→➣➍➌➘ ↔➣➆→➻➣➣➔ ➼ ➺➍❐➈↔ ↔➣➓➍➋↔→❒ ➲ ➳➏➐➵➐➐➐➶↔➋➎➹➣ ➇➈➊→➔↔➉➇➔➋➈➊ ➼ ↔➣➇➈➊→➔↔➉➇➔➋➈➊ ➲ ➳➏➐➵➐➐➐
 
 
Depreciation k✿▲✼✿❃❀❂✽ ❀✻❁ ✻❁ m✻❊❁❃ ❀❄♥◆ ❀❁✺ ✼❂◆✽✼❊❃✽❊✼✿❩ ▲✼✻▲✿✼✽❅❩▲❄❂❁✽ ❂❁❆ ✿❦❊❀▲◗✿❁✽ ❂◆◆✿✽◆ ❀◆ ❃❂❄❃❊❄❂✽✿❆ ❊◆❀❁▼ ✽✾✿◆✽ ✼❂❀▼✾✽ ❄❀❁✿ ◗✿✽✾✻❆ ❀❁ ✻✼❆✿✼ ✽✻ ❂ ❄❄✻❃❂✽✿ ❂❁ ❂◆◆✿✽◆❃✻◆✽ ❲❁✿✽ ✻✺ ✼✿◆❀❆❊❂❄ ❬❂❄❊✿◆❨ ✻❬✿✼ ❀✽◆ ✿◆✽ ❀◗❂✽✿❆ ❊◆✿✺❊❄❄❀✺✿❙❫❂❁❆ ❀◆ ❁✻✽ ❆✿▲✼✿❃ ❀❂✽✿❆❙♦◆✽ ❀◗❂✽✿❆ ❊◆✿✺❊❄ ❄❀❬✿◆ ✺✻✼ m✻❊❁❃❀❄♥◆ ❪❩❝❝❛♦ ❀❁❃❄❊❆✿❢
  Plant & Equipment ➆ ➭➯➯➋➇➣ ➣➸➉➋➓➺➣➊➔ ➱ ➔➈ ➏➐ ❮➣➍↔→➆ ➭➯➯➋➇➣ ➯➉↔➊➋➔➉↔➣ ➏➐ ➔➈ ➚➐ ❮➣➍↔→➆ ➒➈➺➓➉➔➣↔ ➣➸➉➋➓➺➣➊➔ ❰ ❮➣➍↔→➆ �➣➻➋➇➌➣→ ➱ ➔➈ ➏➚ ❮➣➍↔→➆ �➣➍➷❮ ➓➌➍➊➔➘ ↔➈➍➎ ➺➍➾➋➊➹ ➣➸➉➋➓� ➱ ➔➈ ➏➚ ❮➣➍↔→➆ ➭➔➻➣↔ ➓➌➍➊➔ ➍➊➎ ➣➸➉➋➓➺➣➊➔ ➱ ➔➈ ➏➱ ❮➣➍↔→
 
  Other Equipment ➆ ➽➌➍❮➹↔➈➉➊➎ ➣➸➉➋➓➺➣➊➔ ➱ ➔➈ ➏➱ ❮➣➍↔→➆ ➶➣➊➇➻➣→➵ →➣➍➔→ ➣➔➇ ➏➐ ➔➈ ➚➐ ❮➣➍↔→

 
 
 
  Buildings ➆ ➶➉➋➌➎➋➊➹→ ❒ ➺➍→➈➊↔❮ ➱➐ ➔➈ ➏➐➐ ❮➣➍↔→➆ ➶➉➋➌➎➋➊➹→ ❒ ➈➔➻➣↔ ➚➐ ➔➈ �➐ ❮➣➍↔→
 
 
  Stormwater Drainage ➆ ✃↔➍➋➊→ �➐ ➔➈ ➏➐➐ ❮➣➍↔→➆ ➒➉➌➷➣↔➔→ �➐ ➔➈ ➏➐➐ ❮➣➍↔→

 
  Transportation Assets ➆ ➬➣➍➌➣➎ ↔➈➍➎→ ❒ →➉↔➯➍➇➣ ➏➐ ➔➈ ❰➐ ❮➣➍↔→➆ ➬➣➍➌➣➎ ↔➈➍➎→ ❒ →➔↔➉➇➔➉↔➣ ➏➐➐ ❮➣➍↔→➆ �➊→➣➍➌➣➎ ↔➈➍➎→ ➚➐ ❮➣➍↔→➆ ➶↔➋➎➹➣ ❒ ➇➈➊➇↔➣➔➣ �➐ ➔➈ ➏➐➐ ❮➣➍↔→➆ ➶↔➋➎➹➣ ❒ ➈➔➻➣↔ ➱➐ ❮➣➍↔→➆ ➮➈➍➎ ➓➍➷➣➺➣➊➔→ �➐ ❮➣➍↔→➆ �➣↔�➵ ➹➉➔➔➣↔ ➼ ➓➍➔➻→ �➐ ❮➣➍↔→
 
  Water & Sewer Assets ➆ ✃➍➺→ ➍➊➎ ↔➣→➣↔➷➈➋↔→ �➐ ➔➈ ➏➐➐ ❮➣➍↔→➆ ➶➈↔➣→ ➚➐ ➔➈ �➐ ❮➣➍↔→
 ➆ ➮➣➔➋➇➉➌➍➔➋➈➊ ➓➋➓➣→ ❒ ➽�➒ �➐ ❮➣➍↔→➆ ➮➣➔➋➇➉➌➍➔➋➈➊ ➓➋➓➣→ ❒ ➈➔➻➣↔ ➚➱ ➔➈ �➱ ❮➣➍↔→➆ ➽➉➺➓→ ➍➊➎ ➔➣➌➣➺➣➔↔❮ ➏➱ ➔➈ ➚➐ ❮➣➍↔→
 
  Other Infrastructure Assets➆ ➶➉➌➾ ➣➍↔➔➻�➈↔➾→ �➊➯➋➊➋➔➣❯ ❄❄ ❂◆◆✿✽ ✼✿◆❀❆❊❂❄ ❬❂ ❄❊✿◆ ❂❁❆ ❊◆✿✺❊❄ ❄❀❬✿◆ ❂✼✿✼✿❬❀✿❘✿❆ ❂❁❆ ❂❆♠❊◆✽✿❆ ❲❘✾✿✼✿ ❂▲▲✼✻▲✼❀❂✽✿❨❩ ❂✽ ✿❂❃✾✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿❙❯❁ ❂◆◆✿✽❤◆ ❃❂✼✼❅❀❁▼ ❂◗✻❊❁✽ ❀◆ ❘ ✼❀✽✽✿❁ ❆✻❘❁❀◗◗✿❆❀❂✽✿❄❅ ✽✻ ❀✽◆ ✼✿❃✻❬✿✼❂❖❄✿ ❂◗✻❊❁✽ ❀✺ ✽✾✿ ❂◆◆✿✽❤◆❃❂✼✼❅❀❁▼ ❂◗✻❊❁✽ ❀◆ ▼✼✿❂✽✿✼ ✽✾❂❁ ❀✽◆ ✿◆✽ ❀◗❂✽✿❆✼✿❃✻❬✿✼❂❖❄✿ ❂◗✻❊❁✽ ① ✼✿✺✿✼ ❣✻✽✿ ●❲◆❨ ✻❁ ❂◆◆✿✽❀◗▲❂❀✼◗✿❁✽❙
 
Disposal and De-recognition ❯❁ ❀✽✿◗ ✻✺ ▲✼✻▲✿✼✽❅❩ ▲❄❂❁✽ ❂❁❆ ✿❦❊❀▲◗✿❁✽ ❀◆❆✿✼✿❃✻▼❁❀◆✿❆ ❊▲✻❁ ❆❀◆▲✻◆❂❄ ✻✼ ❘✾✿❁ ❁✻ ✺❊✼✽✾✿✼✺ ❊✽ ❊✼✿ ✿❃✻❁✻◗❀❃ ❖✿❁✿✺ ❀✽◆ ❂✼✿ ✿✐▲✿❃✽✿❆ ✺ ✼✻◗ ❀✽◆ ❊◆✿ ✻✼❆ ❀◆▲✻◆❂❄❙❯❁❅ ▼❂❀❁ ✻✼ ❄✻◆◆ ❂✼❀◆❀❁▼ ✻❁❆✿✼✿❃✻▼❁❀✽ ❀✻❁ ✻✺ ✽✾✿ ❂◆◆✿✽❲❃❂ ❄❃❊❄❂✽✿❆ ❂◆ ✽✾✿ ❆❀✺✺✿✼✿❁❃✿ ❖✿✽❘✿✿❁ ✽✾✿ ❁✿✽❆ ❀◆▲✻◆❂❄ ▲✼✻❃✿✿❆◆ ❂❁❆ ✽✾✿ ❃❂✼✼❅❀❁▼ ❂◗✻❊❁✽ ✻✺ ✽✾✿❂◆◆✿✽❨ ❀◆ ❀❁❃❄❊❆✿❆ ❀❁ m✻❊❁❃ ❀❄❤◆ ❀❁❃✻◗✿ ◆✽❂✽✿◗✿❁✽ ❀❁✽✾✿ ❅✿❂✼ ✽✾✿ ❂◆◆✿✽ ❀◆ ❆✿✼✿❃✻▼❁❀◆✿❆❙
 
(k) Land ❫❂❁❆ ❲✻✽✾✿✼ ✽✾❂❁ ❄❂❁❆ ❊❁❆✿✼ ✼✻❂❆◆❨ ❀◆ ❀❁ ❂❃❃✻✼❆❂❁❃✿❘❀✽✾ ❝❂✼✽ ❋ ✻✺ m✾❂▲✽✿✼ ② ✻✺ ✽✾✿ ❫✻❃❂❄ ❴✻❬✿✼❁◗✿❁✽ ❯❃✽❲●❵❵❇❨ ❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ✿❀✽✾✿✼ ✻▲✿✼❂✽ ❀✻❁❂❄ ✻✼ ❃✻◗◗❊❁❀✽❅❙



✪✫✬✭✬✮✫✭✯ ✰✱✭✱✲✳✲✬✱✴ ✵✶✷✸✹
✺✻✼ ✽ ✾✿ ✺ ❀❁❂❁❃❀❂❄ ❅✿❂✼ ✿❁❆✿❆ ❇❈ ❉❊❁✿ ❋❈●❇
 

❍✭■✲ ✷❏

❑✾❀◆ ❃ ❄❂◆◆❀✺ ❀❃❂✽❀✻❁ ✻✺ ❄❂❁❆ ❀◆ ❆ ❀◆❃ ❄✻◆✿❆ ❀❁ ❣✻✽✿ ❵❲❂❨❙
 
 
(l) Land under roads 
 ❫❂❁❆ ❊❁❆✿✼ ✼✻❂❆◆ ❀◆ ❄❂❁❆ ❊❁❆✿✼ ✼✻❂❆❘❂❅◆ ❂❁❆ ✼✻❂❆✼✿◆✿✼❬✿◆ ❀❁❃ ❄❊❆❀❁▼ ❄❂❁❆ ❊❁❆✿✼ ✺✻✻✽▲❂✽✾◆❩ ❁❂✽❊✼✿◆✽ ✼❀▲◆ ❂❁❆ ◗✿❆❀❂❁ ◆✽ ✼❀▲◆❙T✻❊❁❃❀❄ ✾❂◆ ✿❄✿❃✽✿❆ ✽✻ ✼✿❃✻▼❁❀◆✿ ❄❂❁❆ ❊❁❆✿✼ ✼✻❂❆◆❂❃❦❊❀✼✿❆ ❖✿✺✻✼✿ ● ❉❊❄❅ ❋❈❈W ❀❁ ❂❃❃✻✼❆❂❁❃✿ ❘❀✽✾❯❯❱❳ ●❈⑨●❙❫❂❁❆ ❊❁❆✿✼ ✼✻❂❆◆ ❂❃❦❊❀✼✿❆ ❂✺✽✿✼ ● ❉❊❄❅ ❋❈❈W ❀◆✼✿❃✻▼❁❀◆✿❆ ❀❁ ❂❃❃✻✼❆❂❁❃✿ ❘❀✽✾ ❯❯❱❳ ●●② ①❝✼✻▲✿✼✽❅❩ ❝❄❂❁✽ ❂❁❆ ♦❦❊❀▲◗✿❁✽❙
 
(m) Intangible Assets T✻❊❁❃❀❄ ✾❂◆ ❁✻✽ ❃❄❂◆◆❀✺ ❀✿❆ ❂❁❅ ❂◆◆✿✽◆ ❂◆ ❀❁✽❂❁▼❀❖❄✿❙
 (n) Crown Reserves T✼✻❘❁ ✼✿◆✿✼❬✿◆ ❊❁❆✿✼ T✻❊❁❃ ❀❄❤◆ ❃❂✼✿ ❂❁❆ ❃✻❁✽✼✻❄ ❂✼✿✼✿❃✻▼❁❀◆✿❆ ❂◆ ❂◆◆✿✽◆ ✻✺ ✽ ✾✿ T✻❊❁❃❀❄❙❥✾❀❄✿ ✻❘❁✿✼◆✾❀▲ ✻✺ ✽✾✿ ✼✿◆✿✼❬✿◆ ✼✿◗❂❀❁◆ ❘❀✽✾ ✽✾✿T✼✻❘❁❩ T✻❊❁❃ ❀❄ ✼✿✽❂❀❁◆ ✻▲✿✼❂✽ ❀✻❁❂❄ ❃✻❁✽ ✼✻❄ ✻✺ ✽✾✿✼✿◆✿✼❬✿◆ ❂❁❆ ❀◆ ✼✿◆▲✻❁◆❀❖❄✿ ✺✻✼ ✽✾✿❀✼ ◗❂❀❁✽✿❁❂❁❃✿❂❁❆ ❊◆✿ ❀❁ ❂❃❃✻✼❆❂❁❃✿ ❘❀✽✾ ✽✾✿ ◆▲✿❃ ❀✺ ❀❃ ▲❊✼▲✻◆✿◆ ✽✻❘✾❀❃✾ ✽✾✿ ✼✿◆✿✼❬✿◆ ❂✼✿ ❆✿❆❀❃❂✽✿❆❙❪◗▲✼✻❬✿◗✿❁✽◆ ✻❁ ❃✼✻❘❁ ✼✿◆✿✼❬✿◆ ❂✼✿ ❂❄◆✻ ✼✿❃✻✼❆✿❆❂◆ ❂◆◆✿✽◆❩ ❘✾❀❄✿ ◗❂❀❁✽✿❁❂❁❃✿ ❃✻◆✽◆ ❀❁❃❊✼✼✿❆ ❖❅T✻❊❁❃❀❄ ❂❁❆ ✼✿❬✿❁❊✿◆ ✼✿❄❂✽ ❀❁▼ ✽✾✿ ✼✿◆✿✼❬✿◆ ❂✼✿✼✿❃✻▼❁❀◆✿❆ ❘❀✽✾❀❁T✻❊❁❃ ❀❄❤◆ ❀❁❃✻◗✿ ◆✽❂✽✿◗✿❁✽❙❜✿▲✼✿◆✿❁✽❂✽ ❀✻❁◆ ❂✼✿ ❃❊✼✼✿❁✽ ❄❅ ❖✿❀❁▼ ◆✻❊▼✾✽ ❂❃✼✻◆◆❱✽❂✽✿ ❂❁❆ ❫✻❃❂❄ ❴✻❬✿✼❁◗✿❁✽ ✽✻ ❆✿❬✿❄✻▲ ❂ ❃✻❁◆❀◆✽✿❁✽❂❃❃✻❊❁✽ ❀❁▼ ✽✼✿❂✽◗✿❁✽ ✺✻✼ ❃✼✻❘❁ ✼✿◆✿✼❬✿◆ ❂❃✼✻◆◆ ❖✻✽✾✽ ❀✿✼◆ ✻✺ ▼✻❬✿✼❁◗✿❁✽❙
(o) Rural Fire Service assets 
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�all 
fire fighting equipment purchased or constructed 
wholly or from money to the credit of the Fund is to 
be vested in the council of the area for or on behalf 
of which the fire fighting equipment has been 
purchased or constructed�
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❯✽ ▲✼✿◆✿❁✽ ❩ ✽✾✿ ❂❃❃✻❊❁✽ ❀❁▼ ✺✻✼ ◆❊❃✾ ✺ ❀✼✿ ✺ ❀▼✾✽ ❀❁▼✿❦❊❀▲◗✿❁✽ ❀◆ ❁✻✽ ✽✼✿❂✽✿❆ ❀❁ ❂ ❃✻❁◆❀◆✽✿❁✽ ◗❂❁❁✿✼❂❃✼✻◆◆ ❂❄❄ T✻❊❁❃❀❄◆❙❚❁✽ ❀❄ ◆❊❃✾ ✽ ❀◗✿ ❂◆ ❆❀◆❃❊◆◆❀✻❁◆ ✻❁ ✽✾❀◆ ◗❂✽✽✿✼ ✾❂❬✿❃✻❁❃ ❄❊❆✿❆ ❂❁❆ ✽✾✿ ❄✿▼❀◆❄❂✽ ❀✻❁ ❃✾❂❁▼✿❆❩ T✻❊❁❃ ❀❄ ❘❀❄❄❃✻❁✽ ❀❁❊✿ ✽✻ ❂❃❃✻❊❁✽ ✺✻✼ ✽✾✿◆✿ ❂◆◆✿✽◆ ❂◆ ❀✽ ✾❂◆ ❖✿✿❁❆✻❀❁▼ ❀❁ ▲✼✿❬❀✻❊◆ ❅✿❂✼◆❩ ❘✾❀❃✾ ❀◆ ✽✻ ❀❁❃✻✼▲✻✼❂✽✿ ✽✾✿❂◆◆✿✽◆❩ ✽✾✿❀✼ ❬❂ ❄❊✿◆ ❂❁❆ ❆✿▲✼✿❃ ❀❂✽ ❀✻❁ ❃✾❂✼▼✿◆ ❘❀✽✾❀❁✽✾✿◆✿ ✺ ❀❁❂❁❃ ❀❂❄ ◆✽❂✽✿◗✿❁✽◆❙
(p) Investment property T✻❊❁❃❀❄ ✾❂◆ ❁✻✽ ❃ ❄❂◆◆❀✺ ❀✿❆ ❂❁❅ ▲✼✻▲✿✼✽❅ ❂◆ ❀❁❬✿◆✽◗✿❁✽▲✼✻▲✿✼✽❅❙
(q) Provisions for close down, restoration  
      and for environmental clean up costs �  
      including tips and quarries T❄✻◆✿ ❆✻❘❁❩ ✼✿◆✽✻✼❂✽ ❀✻❁ ❂❁❆ ✼✿◗✿❆❀❂✽ ❀✻❁ ❃✻◆✽◆❀❁❃ ❄❊❆✿ ✽✾✿ ❆❀◆◗❂❁✽ ❄❀❁▼ ❂❁❆ ❆✿◗✻❄❀✽ ❀✻❁ ✻✺❀❁✺ ✼❂◆✽ ✼❊❃✽❊✼✿❩ ✽✾✿ ✼✿◗✻❬❂❄ ✻✺ ✼✿◆❀❆❊❂❄ ◗❂✽✿✼❀❂❄◆ ❂❁❆✽✾✿ ✼✿◗✿❆❀❂✽❀✻❁✻✺ ❆❀◆✽❊✼❖✿❆ ❂✼✿❂◆❙♦◆✽ ❀◗❂✽✿❆ ❃❄✻◆✿ ❆✻❘❁ ❂❁❆ ✼✿◆✽✻✼❂✽ ❀✻❁ ❃✻◆✽◆ ❂✼✿▲✼✻❬❀❆✿❆ ✺✻✼ ❀❁ ✽✾✿ ❂❃❃✻❊❁✽ ❀❁▼ ▲✿✼❀✻❆ ❘✾✿❁ ✽✾✿✻❖❄❀▼❂✽❀✻❁ ❂✼❀◆❀❁▼ ✺✼✻◗ ✽✾✿ ✼✿❄❂✽✿❆ ❆❀◆✽❊✼❖❂❁❃✿✻❃❃❊✼◆❩ ❘✾✿✽✾✿✼ ✽✾❀◆ ✻❃❃❊✼◆ ❆❊✼❀❁▼ ✽✾✿ ❆✿❬✿❄✻▲◗✿❁✽✻✼ ❆❊✼❀❁▼ ✽✾✿ ✻▲✿✼❂✽ ❀✻❁ ▲✾❂◆✿❩ ❖❂◆✿❆ ✻❁ ✽✾✿ ❁✿✽▲✼✿◆✿❁✽ ❬❂ ❄❊✿ ✻✺ ✿◆✽ ❀◗❂✽✿❆ ✺ ❊✽❊✼✿ ❃✻◆✽◆❙❝✼✻❬❀◆❀✻❁◆ ✺✻✼ ❃❄✻◆✿ ❆✻❘❁ ❂❁❆ ✼✿◆✽✻✼❂✽ ❀✻❁ ❃✻◆✽◆ ❆✻❁✻✽ ❀❁❃❄❊❆✿ ❂❁❅ ❂❆❆❀✽❀✻❁❂❄ ✻❖❄❀▼❂✽ ❀✻❁◆ ❘✾❀❃✾ ❂✼✿✿✐▲✿❃✽✿❆ ✽✻ ❂✼❀◆✿ ✺ ✼✻◗ ✺❊✽❊✼✿ ❆❀◆✽❊✼❖❂❁❃✿❙T✻◆✽◆ ❂✼✿ ✿◆✽ ❀◗❂✽✿❆ ✻❁ ✽✾✿ ❖❂◆❀◆ ✻✺ ❂ ❃❄✻◆❊✼✿ ▲❄❂❁❙❑✾✿ ❃✻◆✽ ✿◆✽ ❀◗❂✽✿◆ ❂✼✿ ❃❂❄❃❊❄❂✽✿❆ ❂❁❁❊❂❄❄❅ ❆❊✼❀❁▼ ✽✾✿❄❀✺✿ ✻✺ ✽✾✿ ✻▲✿✼❂✽ ❀✻❁ ✽✻ ✼✿✺ ❄✿❃✽ ❧❁✻❘❁ ❆✿❬✿❄✻▲◗✿❁✽◆❩✿❙▼❙ ❊▲❆❂✽✿❆ ❃✻◆✽ ✿◆✽ ❀◗❂✽✿◆ ❂❁❆ ✼✿❬❀◆❀✻❁◆ ✽✻ ✽✾✿✿◆✽ ❀◗❂✽✿❆ ❄❀❬✿◆ ✻✺ ✻▲✿✼❂✽ ❀✻❁◆❩ ❂❁❆ ❂✼✿ ◆❊❖♠✿❃✽ ✽✻✺✻✼◗❂❄ ✼✿❬❀✿❘ ❂✽ ✼✿▼❊❄❂✼ ❀❁✽✿✼❬❂ ❄◆❙T ❄✻◆✿ ❆✻❘❁❩ ✼✿◆✽✻✼❂✽❀✻❁ ❂❁❆ ✼✿◗✿❆❀❂✽❀✻❁ ❃✻◆✽◆ ❂✼✿ ❂❁✻✼◗❂❄ ❃✻❁◆✿❦❊✿❁❃✿ ✻✺ ✽❀▲ ❂❁❆ ❦❊❂✼✼❅ ✻▲✿✼❂✽ ❀✻❁◆❩❂❁❆ ✽✾✿ ◗❂♠✻✼❀✽❅ ✻✺ ❃❄✻◆✿ ❆✻❘❁ ❂❁❆ ✼✿◆✽✻✼❂✽ ❀✻❁✿✐▲✿❁❆❀✽❊✼✿ ❀◆ ❀❁❃❊✼✼✿❆ ❂✽ ✽✾✿ ✿❁❆ ✻✺ ✽✾✿ ❄❀✺✿ ✻✺ ✽✾✿✻▲✿✼❂✽ ❀✻❁◆❙
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❯ ❄✽✾✻❊▼✾ ✽✾✿ ❊❄✽ ❀◗❂✽✿ ❃✻◆✽ ✽✻ ❖✿ ❀❁❃❊✼✼✿❆ ❀◆❊❁❃✿✼✽❂❀❁❩ K✻❊❁❃ ❀❄ ✿◆✽ ❀◗❂✽✿◆ ✽✾✿ ✼✿◆▲✿❃✽ ❀❬✿ ❃✻◆✽◆❖❂◆✿❆ ✻❁ ✺✿❂◆❀❖❀❄❀✽❅ ❂❁❆ ✿❁▼❀❁✿✿✼❀❁▼ ◆✽❊❆❀✿◆ ❊◆❀❁▼❃❊✼✼✿❁✽ ✼✿◆✽✻✼❂✽ ❀✻❁ ◆✽❂❁❆❂✼❆◆ ❂❁❆ ✽✿❃✾❁❀❦❊✿◆❙❑✾✿ ❂◗✻✼✽ ❀◆❂✽ ❀✻❁ ✻✼ ⑧❊❁❘❀❁❆❀❁▼❤ ✻✺ ✽✾✿ ❆❀◆❃✻❊❁✽❂▲▲❄❀✿❆ ❀❁ ✿◆✽❂❖❄❀◆✾❀❁▼ ✽✾✿ ❁✿✽ ▲✼✿◆✿❁✽ ❬❂ ❄❊✿ ✻✺▲✼✻❬❀◆❀✻❁◆ ❀◆ ❃✾❂✼▼✿❆ ✽✻ ✽✾✿ ❀❁❃✻◗✿ ◆✽❂✽✿◗✿❁✽ ❀❁✿❂❃✾ ❂❃❃✻❊❁✽ ❀❁▼ ▲✿✼❀✻❆❙❑✾❀◆ ❂◗✻✼✽ ❀◆❂✽ ❀✻❁ ✻✺ ✽✾✿ ❆❀◆❃✻❊❁✽ ❀◆ ❆❀◆❃ ❄✻◆✿❆ ❂◆ ❂❖✻✼✼✻❘❀❁▼ ❃✻◆✽ ❀❁ ❣✻✽✿ U❲❖❨❙X✽✾✿✼ ◗✻❬✿◗✿❁✽◆ ❀❁ ✽✾✿ ▲✼✻❬❀◆❀✻❁◆ ✺✻✼ ❃ ❄✻◆✿ ❆✻❘❁❩✼✿◆✽✻✼❂✽ ❀✻❁ ❂❁❆ ✼✿◗✿❆❀❂✽ ❀✻❁ ❃✻◆✽◆ ❀❁❃ ❄❊❆❀❁▼ ✽✾✻◆✿✼✿◆❊❄✽ ❀❁▼ ✺ ✼✻◗ ❁✿❘ ❆❀◆✽❊✼❖❂❁❃✿❩ ❊▲❆❂✽✿❆ ❃✻◆✽✿◆✽ ❀◗❂✽✿◆❩ ❃✾❂❁▼✿◆ ✽✻ ✽✾✿ ✿◆✽ ❀◗❂✽✿❆ ❄❀❬✿◆ ✻✺✻▲✿✼❂✽ ❀✻❁◆ ❂❁❆ ✼✿❬❀◆❀✻❁◆ ✽✻ ❆❀◆❃✻❊❁✽ ✼❂✽✿◆ ❂✼✿❃❂▲❀✽❂❄❀◆✿❆ ❘❀✽✾❀❁ ▲✼✻▲✿✼✽❅❩ ▲❄❂❁✽ ❂❁❆ ✿❦❊❀▲◗✿❁✽ ❙❑✾✿◆✿ ❃✻◆✽◆ ❂✼✿ ✽✾✿❁ ❆✿▲✼✿❃ ❀❂✽✿❆ ✻❬✿✼ ✽✾✿ ❄❀❬✿◆ ✻✺✽ ✾✿ ❂◆◆✿✽◆ ✽✻ ❘✾❀❃✾ ✽✾✿❅ ✼✿❄❂✽✿❙❥✾✿✼✿ ✼✿✾❂❖❀❄❀✽❂✽ ❀✻❁ ❀◆ ❃✻❁❆❊❃✽✿❆ ◆❅◆✽✿◗❂✽ ❀❃❂❄❄❅✻❬✿✼ ✽✾✿ ❄❀✺✿ ✻✺ ✽ ✾✿ ✻▲✿✼❂✽ ❀✻❁❩ ✼❂✽✾✿✼ ✽✾❂❁ ❂✽ ✽✾✿ ✽ ❀◗✿✻✺ ❃❄✻◆❊✼✿❩ ▲✼✻❬❀◆❀✻❁ ❀◆ ◗❂❆✿ ✺✻✼ ✽✾✿ ✿◆✽ ❀◗❂✽✿❆✻❊✽◆✽❂❁❆❀❁▼ ❃✻❁✽ ❀❁❊✻❊◆ ✼✿✾❂❖❀❄❀✽❂✽❀✻❁ ❘✻✼❧ ❂✽ ✿❂❃✾✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿ ❂❁❆ ✽✾✿ ❃✻◆✽ ❀◆ ❃✾❂✼▼✿❆ ✽✻ ✽✾✿ ❀❁❃✻◗✿◆✽❂✽✿◗✿❁✽❙❝✼✻❬❀◆❀✻❁ ❀◆ ◗❂❆✿ ✺✻✼ ✽✾✿ ✿◆✽ ❀◗❂✽✿❆ ▲✼✿◆✿❁✽ ❬❂❄❊✿ ✻✺✽ ✾✿ ❃✻◆✽◆ ✻✺ ✿❁❬❀✼✻❁◗✿❁✽❂ ❄ ❃❄✿❂❁ ❊▲ ✻❖❄❀▼❂✽❀✻❁◆✻❊✽◆✽❂❁❆❀❁▼ ❂✽ ✽✾✿ ✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿❙❑✾✿◆✿ ❃✻◆✽◆ ❂✼✿ ❃✾❂✼▼✿❆ ✽✻ ✽✾✿ ❀❁❃✻◗✿ ◆✽❂✽✿◗✿❁✽❙\✻❬✿◗✿❁✽◆ ❀❁ ✽✾✿ ✿❁❬❀✼✻❁◗✿❁✽❂❄ ❃ ❄✿❂❁ ❊▲ ▲✼✻❬❀◆❀✻❁◆❂✼✿ ▲✼✿◆✿❁✽✿❆ ❂◆ ❂❁ ✻▲✿✼❂✽ ❀❁▼ ❃✻◆✽ ❩ ✿✐❃✿▲✽ ✺✻✼ ✽✾✿❊❁❘❀❁❆ ✻✺ ✽✾✿ ❆❀◆❃✻❊❁✽ ❘✾❀❃✾ ❀◆ ◆✾✻❘❁ ❂◆ ❂❖✻✼✼✻❘❀❁▼ ❃✻◆✽❙❜✿◗✿❆❀❂✽ ❀✻❁ ▲✼✻❃✿❆❊✼✿◆ ▼✿❁✿✼❂❄❄❅ ❃✻◗◗✿❁❃✿ ◆✻✻❁❂✺✽✿✼ ✽✾✿ ✽ ❀◗✿ ✽✾✿ ❆❂◗❂▼✿❩ ✼✿◗✿❆❀❂✽❀✻❁ ▲✼✻❃✿◆◆ ❂❁❆✿◆✽ ❀◗❂✽✿❆ ✼✿◗✿❆❀❂✽❀✻❁ ❃✻◆✽◆ ❖✿❃✻◗✿ ❧❁✻❘❁❩ ❖❊✽◗❂❅ ❃✻❁✽ ❀❁❊✿ ✺✻✼ ◗❂❁❅ ❅✿❂✼◆ ❆✿▲✿❁❆❀❁▼ ✻❁ ✽✾✿❁❂✽❊✼✿ ✻✺ ✽✾✿ ❆❀◆✽❊✼❖❂❁❃✿ ❂❁❆ ✽✾✿ ✼✿◗✿❆❀❂✽ ❀✻❁✽✿❃✾❁❀❦❊✿◆❙❯◆ ❁✻✽✿❆ ❂❖✻❬✿❩ ✽✾✿ ❊❄✽ ❀◗❂✽✿ ❃✻◆✽ ✻✺ ✿❁❬❀✼✻❁◗✿❁✽❂❄✼✿◗✿❆❀❂✽ ❀✻❁ ❀◆ ❊❁❃✿✼✽❂❀❁ ❂❁❆ ❃✻◆✽ ✿◆✽ ❀◗❂✽✿◆ ❃❂❁ ❬❂✼❅❀❁ ✼✿◆▲✻❁◆✿ ✽✻ ◗❂❁❅ ✺❂❃✽✻✼◆ ❀❁❃❄❊❆❀❁▼ ❃✾❂❁▼✿◆ ✽✻ ✽✾✿✼✿❄✿❬❂❁✽ ❄✿▼❂❄ ✼✿❦❊❀✼✿◗✿❁✽◆❩ ✽✾✿ ✿◗✿✼▼✿❁❃✿ ✻✺ ❁✿❘✼✿◆✽✻✼❂✽ ❀✻❁ ✽✿❃✾❁❀❦❊✿◆ ✻✼ ✿✐▲✿✼❀✿❁❃✿ ❂✽ ✻✽✾✿✼❄✻❃❂✽❀✻❁◆❙

❑✾✿ ✿✐▲✿❃✽✿❆ ✽ ❀◗❀❁▼ ✻✺ ✿✐▲✿❁❆❀✽❊✼✿ ❃❂❁ ❂❄◆✻ ❃✾❂❁▼✿❩✺✻✼ ✿✐❂◗▲❄✿ ❀❁ ✼✿◆▲✻❁◆✿ ✽✻ ❃✾❂❁▼✿◆ ❀❁ ❦❊❂✼✼❅✼✿◆✿✼❬✿◆ ✻✼ ▲✼✻❆❊❃✽ ❀✻❁ ✼❂✽✿◆❙❯◆ ❂ ✼✿◆❊❄✽ ✽✾✿✼✿ ❃✻❊❄❆ ❖✿ ◆❀▼❁❀✺ ❀❃❂❁✽ ❂❆♠❊◆✽◗✿❁✽◆ ✽✻✽✾✿ ▲✼✻❬❀◆❀✻❁ ✺✻✼ ❃❄✻◆✿ ❆✻❘❁ ❂❁❆ ✼✿◆✽✻✼❂✽❀✻❁ ❂❁❆✿❁❬❀✼✻❁◗✿❁✽❂❄ ❃❄✿❂❁ ❊▲❩ ❘✾❀❃✾ ❘✻❊❄❆ ❂✺✺✿❃✽ ✺❊✽❊✼✿✺ ❀❁❂❁❃❀❂❄ ✼✿◆❊❄✽◆❙❱▲✿❃ ❀✺ ❀❃ ❪❁✺✻✼◗❂✽ ❀✻❁ ✼✿❄❂✽ ❀❁▼ ✽✻ K✻❊❁❃❀❄♥◆ ▲✼✻❬❀◆❀✻❁◆✼✿❄❂✽ ❀❁▼ ✽✻ ❃❄✻◆✿ ❆✻❘❁❩ ✼✿◆✽✻✼❂✽ ❀✻❁ ❂❁❆ ✼✿◗✿❆❀❂✽ ❀✻❁❃✻◆✽◆ ❃❂❁ ❖✿ ✺✻❊❁❆ ❂✽ ❣✻✽✿ ❋②❙
(r) Non-current assets (or disposal groups)  
     �held for sale� & discontinued 
     operations ❣✻❁❡❃❊✼✼✿❁✽ ❂◆◆✿✽◆ ❲✻✼ ❆ ❀◆▲✻◆❂❄ ▼✼✻❊▲◆❨ ❂✼✿❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ✾✿❄❆ ✺✻✼ ◆❂❄✿ ❂❁❆ ◆✽❂✽✿❆ ❂✽ ✽✾✿ ❄✻❘✿✼ ✻✺✿ ❀✽ ✾✿✼

(i)
✽✾✿ ❀✼ ❃❂✼✼❅❀❁▼ ❂◗✻❊❁✽ ❂❁❆

(ii)
✺❂❀✼ ❬❂ ❄❊✿ ❄✿◆◆❃✻◆✽◆ ✽✻ ◆✿❄❄❩ ❀✺ ✽ ✾✿ ❀✼ ❃❂✼✼❅❀❁▼ ❂◗✻❊❁✽ ❘❀❄❄ ❖✿✼✿❃✻❬✿✼✿❆ ▲✼❀❁❃ ❀▲❂ ❄❄❅ ✽✾✼✻❊▼✾ ❂ ◆❂❄✿ ✽✼❂❁◆❂❃✽ ❀✻❁✼❂✽✾✿✼ ✽✾❂❁ ✽✾✼✻❊▼✾ ❃✻❁✽ ❀❁❊❀❁▼ ❊◆✿❙❑✾✿ ✿✐❃✿▲✽ ❀✻❁ ✽✻ ✽✾❀◆ ❀◆ ▲❄❂❁✽ ❂❁❆ ◗✻✽✻✼ ❬✿✾❀❃ ❄✿◆❘✾❀❃✾ ❂✼✿ ✽❊✼❁✿❆ ✻❬✿✼ ✻❁ ❂ ✼✿▼❊❄❂✼ ❖❂◆❀◆❙ ❝❄❂❁✽ ❂❁❆◗✻✽✻✼ ❬✿✾❀❃ ❄✿◆ ❂✼✿ ✼✿✽❂ ❀❁✿❆ ❀❁ ❁✻❁ ❃❊✼✼✿❁✽ ❂◆◆✿✽◆❊❁❆✿✼ ✽ ✾✿ ❃ ❄❂◆◆❀✺ ❀❃❂✽ ❀✻❁ ✻✺ ❀❁✺ ✼❂◆✽✼❊❃✽❊✼✿❩ ▲✼✻▲✿✼✽❅❩▲❄❂❁✽ ❂❁❆ ✿❦❊❀▲◗✿❁✽ ❡ ❊❁❄✿◆◆ ✽✾✿ ❂◆◆✿✽◆ ❂✼✿ ✽✻ ❖✿✽ ✼❂❆✿❆ ❀❁ ❂✺✽✿✼ ❇❈ ❉❊❁✿ ❂❁❆ ✽✾✿ ✼✿▲❄❂❃✿◗✿❁✽ ❂◆◆✿✽◆❘✿✼✿ ❂❄✼✿❂❆❅ ▲❊✼❃✾❂◆✿❆ ❂❁❆ ❂❃❃✻❊❁✽✿❆ ✺✻✼ ❂◆ ❂✽ ❇❈❉❊❁✿❙❞✻✼ ❂❁❅ ❂◆◆✿✽◆ ✻✼ ❆❀◆▲✻◆❂❄ ▼✼✻❊▲◆ ❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ❁✻❁❡❃❊✼✼✿❁✽ ❂◆◆✿✽◆ ✈✾✿❄❆ ✺✻✼ ◆❂❄✿✇❩ ❂❁ ❀◗▲❂❀✼◗✿❁✽ ❄✻◆◆ ❀◆✼✿❃✻▼❁❀◆✿❆ ❂✽ ❂❁❅ ✽ ❀◗✿ ❘✾✿❁ ✽✾✿ ❂◆◆✿✽◆ ❃❂✼✼❅❀❁▼❬❂❄❊✿ ❀◆ ▼✼✿❂✽✿✼ ✽✾❂❁ ❀✽◆ ✺❂❀✼ ❬❂ ❄❊✿ ❄✿◆◆ ❃✻◆✽◆ ✽✻ ◆✿❄❄❙❣✻❁❡❃❊✼✼✿❁✽ ❂◆◆✿✽◆ ✈✾✿❄❆ ✺✻✼ ◆❂❄✿✇ ❂✼✿ ❁✻✽❆✿▲✼✿❃❀❂✽✿❆ ✻✼ ❂◗✻✼✽❀◆✿❆ ❘✾❀❄✿ ✽✾✿❅ ❂✼✿ ❃❄❂◆◆❀✺ ❀✿❆ ❂◆✈✾✿❄❆ ✺✻✼ ◆❂ ❄✿✇❙❣✻❁❡❃❊✼✼✿❁✽ ❂◆◆✿✽◆ ❃❄❂◆◆❀✺ ❀✿❆ ❂◆ ✈✾✿❄❆ ✺✻✼ ◆❂ ❄✿✇ ❂✼✿▲✼✿◆✿❁✽✿❆ ◆✿▲❂✼❂✽✿❄❅ ✺ ✼✻◗ ✽✾✿ ✻✽✾✿✼ ❂◆◆✿✽◆ ❀❁ ✽✾✿❖❂❄❂❁❃✿ ◆✾✿✿✽❙❯ ❆❀◆❃✻❁✽ ❀❁❊✿❆ ✻▲✿✼❂✽ ❀✻❁ ❀◆ ❂ ❃✻◗▲✻❁✿❁✽ ✻✺ ✽ ✾✿ ✿❁✽ ❀✽❅✽✾❂✽ ✾❂◆ ❖✿✿❁ ❆❀◆▲✻◆✿❆ ✻✺ ✻✼ ❀◆ ❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ✈✾✿❄❆ ✺✻✼◆❂ ❄✿✇ ❂❁❆ ✽✾❂✽ ✼✿▲✼✿◆✿❁✽◆ ❂ ◆✿▲❂✼❂✽✿ ◗❂♠✻✼ ❄❀❁✿ ✻✺❖❊◆❀❁✿◆◆ ✻✼ ▼✿✻▼✼❂▲✾❀❃❂ ❄ ❂✼✿❂ ✻✺ ✻▲✿✼❂✽ ❀✻❁◆❩ ❀◆ ▲❂✼✽✻✺ ❂ ◆❀❁▼❄✿ ❃✻❡✻✼❆❀❁❂✽✿❆ ▲❄❂❁ ✽✻ ❆❀◆▲✻◆✿ ✻✺ ◆❊❃✾ ❂ ❄❀❁✿✻✺ ❖❊◆❀❁✿◆◆ ✻✼ ❂✼✿❂ ✻✺ ✻▲✿✼❂✽ ❀✻❁◆❩ ✻✼ ❀◆ ❂ ◆❊❖◆❀❆❀❂✼❅❂❃❦❊❀✼✿❆ ✿✐❃❄❊◆❀❬✿ ❄❅ ❘❀✽✾ ❂ ❬❀✿❘ ✽✻ ✼✿◆❂❄✿❙



✪✫✬✭✬✮✫✭✯ ✰✱✭✱✲✳✲✬✱✴ ✵✶✷✸✹
✺✻✼ ✽ ✾✿ ✺ ❀❁❂❁❃❀❂❄ ❅✿❂✼ ✿❁❆✿❆ ❇❈ ❉❊❁✿ ❋❈●❇
 

❍✭■✲ ✵✷

❑✾✿ ✼✿◆❊❄✽◆ ✻✺ ❆❀◆❃✻❁✽ ❀❁❊✿❆ ✻▲✿✼❂✽ ❀✻❁◆ ❂✼✿ ▲✼✿◆✿❁✽✿❆◆✿▲❂✼❂✽✿ ❄❅ ✻❁ ✽✾✿ ✺❂❃✿ ✻✺ ✽✾✿ ❀❁❃✻◗✿ ◆✽❂✽✿◗✿❁✽ ❙
(s) Impairment of assets ❯❄❄ K✻❊❁❃❀❄♥◆ ❪❩❝❝❛♦ ❀◆ ◆❊❖♠✿❃✽ ✽✻ ❂❁ ❂❁❁❊❂❄❂◆◆✿◆◆◗✿❁✽ ✻✺ ❀◗▲❂❀✼◗✿❁✽❙❯◆◆✿✽◆ ✽✾❂✽ ❂✼✿ ◆❊❖♠✿❃✽ ✽✻ ❂◗✻✼✽ ❀◆❂✽ ❀✻❁ ❂✼✿ ✼✿❬❀✿❘✿❆✺✻✼ ❀◗▲❂❀✼◗✿❁✽ ❘✾✿❁✿❬✿✼ ✿❬✿❁✽◆ ✻✼ ❃✾❂❁▼✿◆ ❀❁❃ ❀✼❃❊◗◆✽❂❁❃✿◆ ❀❁❆❀❃❂✽✿ ✽ ✾❂✽ ✽✾✿ ❃❂✼✼❅❀❁▼ ❂◗✻❊❁✽ ◗❂❅❁✻✽ ❖✿ ✼✿❃✻❬✿✼❂❖❄✿❙❯❁ ❀◗▲❂❀✼◗✿❁✽ ❄✻◆◆ ❀◆ ✼✿❃✻▼❁❀◆✿❆ ✺✻✼ ✽✾✿ ❂◗✻❊❁✽ ❖❅❘✾❀❃✾ ✽✾✿ ❂◆◆✿✽❤◆ ❃❂✼✼❅❀❁▼ ❂◗✻❊❁✽ ✿✐❃✿✿❆◆ ❀✽◆✼✿❃✻❬✿✼❂❖❄✿ ❂◗✻❊❁✽ ❙❑✾✿ ✼✿❃✻❬✿✼❂❖❄✿ ❂◗✻❊❁✽ ❀◆ ✽✾✿ ✾❀▼✾✿✼ ✻✺ ❂❁ ❂◆◆✿✽❤◆✺❂❀✼ ❬❂ ❄❊✿ ❄✿◆◆ ❃✻◆✽◆ ✽✻ ◆✿❄❄ ❂❁❆ ❬❂❄❊✿ ❀❁ ❊◆✿❙❥✾✿✼✿ ❂❁ ❂◆◆✿✽ ❀◆ ❁✻✽ ✾✿❄❆ ▲✼❀❁❃ ❀▲❂ ❄❄❅ ✺✻✼ ❃❂◆✾▼✿❁✿✼❂✽ ❀❁▼ ▲❊✼▲✻◆✿◆ ❂❁❆ ❘✻❊❄❆ ❖✿ ✼✿▲❄❂❃✿❆ ❀✺ ✽✾✿K✻❊❁❃❀❄ ❘❂◆ ❆✿▲✼❀❬✿❆ ✻✺ ❀✽ ✽ ✾✿❁ ❆✿▲✼✿❃❀❂✽✿❆✼✿▲❄❂❃✿◗✿❁✽ ❃✻◆✽ ❀◆ ❊◆✿❆ ❂◆ ❬❂❄❊✿ ❀❁ ❊◆✿❩ ✻✽✾✿✼❘❀◆✿❬❂❄❊✿ ❀❁ ❊◆✿ ❀◆ ✿◆✽ ❀◗❂✽✿❆ ❖❅ ❊◆❀❁▼ ❂ ❆❀◆❃✻❊❁✽✿❆ ❃❂◆✾✺ ❄✻❘ ◗✻❆✿❄❙❣✻❁❡✺ ❀❁❂❁❃❀❂❄ ❂◆◆✿✽◆ ❲✻✽✾✿✼ ✽✾❂❁ ▼✻✻❆❘❀❄❄❨ ✽✾❂✽◆❊✺✺✿✼✿❆ ❂ ▲✼❀✻✼ ▲✿✼❀✻❆ ❀◗▲❂❀✼◗✿❁✽ ❂✼✿ ✼✿❬❀✿❘✿❆ ✺✻✼▲✻◆◆❀❖❄✿ ✼✿❬✿✼◆❂❄ ✻✺ ✽✾✿ ❀◗▲❂❀✼◗✿❁✽ ❂✽ ✿❂❃✾ ✼✿▲✻✼✽ ❀❁▼❆❂✽✿❙❴✻✻❆❘ ❀❄❄ ❛ ✻✽✾✿✼ ❀❁✽❂❁▼❀❖❄✿ ❂◆◆✿✽◆ ✽✾❂✽ ✾❂❬✿ ❂❁❀❁❆✿✺ ❀❁❀✽✿ ❊◆✿✺❊❄ ❄❀✺✿ ❂❁❆ ❂✼✿ ❁✻✽ ◆❊❖♠✿❃✽ ✽✻❂◗✻✼✽ ❀◆❂✽ ❀✻❁ ❂✼✿ ✽✿◆✽✿❆ ❂❁❁❊❂❄❄❅ ✺✻✼ ❀◗▲❂❀✼◗✿❁✽❙
(t) Payables ❑✾✿◆✿ ❂◗✻❊❁✽◆ ✼✿▲✼✿◆✿❁✽ ❄❀❂❖❀❄❀✽ ❀✿◆ ❂❁❆ ❀❁❃ ❄❊❆✿▼✻✻❆◆ ❂❁❆ ◆✿✼❬❀❃✿◆ ▲✼✻❬❀❆✿❆ ✽✻ ✽✾✿ K✻❊❁❃ ❀❄ ▲✼❀✻✼ ✽✻✽ ✾✿ ✿❁❆ ✻✺ ✺ ❀❁❂❁❃❀❂❄ ❅✿❂✼❘✾❀❃✾ ❂✼✿ ❊❁▲❂❀❆❙❑✾✿ ❂◗✻❊❁✽◆ ✺✻✼ ▼✻✻❆◆ ❂❁❆ ◆✿✼❬❀❃✿◆ ❂✼✿ ❊❁◆✿❃❊✼✿❆❂❁❆ ❂✼✿ ❊◆❊❂❄❄❅ ▲❂❀❆ ❘❀✽✾❀❁ ❇❈ ❆❂❅◆ ✻✺ ✼✿❃✻▼❁❀✽❀✻❁❙
 
(u) Borrowings ❳✻✼✼✻❘❀❁▼◆ ❂✼✿ ❀❁❀✽ ❀❂❄❄❅ ✼✿❃✻▼❁❀◆✿❆ ❂✽ ✺❂❀✼ ❬❂❄❊✿❩ ❁✿✽✻✺ ✽ ✼❂❁◆❂❃✽ ❀✻❁ ❃✻◆✽◆ ❀❁❃❊✼✼✿❆❙

❳✻✼✼✻❘❀❁▼◆ ❂✼✿ ◆❊❖◆✿❦❊✿❁✽ ❄❅ ◗✿❂◆❊✼✿❆ ❂✽ ❂◗✻✼✽❀◆✿❆❃✻◆✽❙❯◗✻✼✽ ❀◆❂✽ ❀✻❁ ✼✿◆❊❄✽◆ ❀❁ ❂❁❅ ❆❀✺✺✿✼✿❁❃✿ ❖✿✽❘✿✿❁ ✽✾✿▲✼✻❃✿✿❆◆ ❲❁✿✽ ✻✺ ✽ ✼❂❁◆❂❃✽ ❀✻❁ ❃✻◆✽◆❨ ❂❁❆ ✽✾✿✼✿❆✿◗▲✽ ❀✻❁ ❂◗✻❊❁✽ ❖✿❀❁▼ ✼✿❃✻▼❁❀◆✿❆ ❀❁ ✽✾✿ ❀❁❃✻◗✿◆✽❂✽✿◗✿❁✽ ✻❬✿✼ ✽✾✿ ▲✿✼❀✻❆ ✻✺ ✽✾✿ ❖✻✼✼✻❘❀❁▼◆ ❊◆❀❁▼ ✽✾✿✿✺✺✿❃✽❀❬✿ ❀❁✽✿✼✿◆✽ ◗✿✽✾✻❆❙❳✻✼✼✻❘❀❁▼◆ ❂✼✿ ✼✿◗✻❬✿❆ ✺ ✼✻◗ ✽✾✿ ◆✽❂✽✿◗✿❁✽ ✻✺✺ ❀❁❂❁❃❀❂❄ ▲✻◆❀✽ ❀✻❁ ❘✾✿❁ ✽✾✿ ✻❖❄❀▼❂✽ ❀✻❁ ◆▲✿❃ ❀✺ ❀✿❆ ❀❁ ✽✾✿❃✻❁✽ ✼❂❃✽ ❀◆ ❆ ❀◆❃✾❂✼▼✿❆❩ ❃❂❁❃✿❄❄✿❆ ✻✼ ✿✐▲❀✼✿❆❙❳✻✼✼✻❘❀❁▼◆ ❂✼✿ ❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ❃❊✼✼✿❁✽ ❄❀❂❖❀❄❀✽ ❀✿◆ ❊❁❄✿◆◆✽✾✿ K✻❊❁❃ ❀❄ ✾❂◆ ❂❁ ❊❁❃✻❁❆❀✽ ❀✻❁❂❄ ✼❀▼✾✽ ✽✻ ❆✿✺✿✼◆✿✽✽ ❄✿◗✿❁✽ ✻✺ ✽✾✿ ❄❀❂❖❀❄❀✽❅ ✺✻✼ ❂✽ ❄✿❂◆✽ ●❋ ◗✻❁✽✾◆ ❂✺✽✿✼✽✾✿ ✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿❙
(v) Borrowing costs ❳✻✼✼✻❘❀❁▼ ❃✻◆✽◆ ❂✼✿ ✿✐▲✿❁◆✿❆❩ ✿✐❃✿▲✽ ✽✻ ✽✾✿ ✿✐✽✿❁✽✽✾❂✽ ✽✾✿❅ ❂✼✿ ❀❁❃❊✼✼✿❆ ❆❊✼❀❁▼ ✽✾✿ ❃✻❁◆✽ ✼❊❃✽❀✻❁ ✻✺❦❊❂❄❀✺❅❀❁▼ ❂◆◆✿✽◆❙❳✻✼✼✻❘❀❁▼ ❃✻◆✽◆ ❀❁❃❊✼✼✿❆ ✺✻✼ ✽ ✾✿ ❃✻❁◆✽✼❊❃✽ ❀✻❁ ✻✺ ❂❁❅❦❊❂❄❀✺❅❀❁▼ ❂◆◆✿✽ ❂✼✿ ❃❂▲❀✽❂❄❀◆✿❆ ❆❊✼❀❁▼ ✽✾✿ ▲✿✼❀✻❆ ✻✺✽ ❀◗✿ ✽✾❂✽ ❀◆ ✼✿❦❊❀✼✿❆ ✽✻ ❃✻◗▲❄✿✽✿ ❂❁❆ ▲✼✿▲❂✼✿ ✽✾✿❂◆◆✿✽ ✺✻✼ ❀✽◆ ❀❁✽✿❁❆✿❆ ❊◆✿ ✻✼ ◆❂❄✿❙
(w) Provisions ❝✼✻❬❀◆❀✻❁◆ ✺✻✼ ❄✿▼❂❄ ❃❄❂❀◗◆❩ ◆✿✼❬❀❃✿ ❘❂✼✼❂❁✽❀✿◆ ❂❁❆✻✽✾✿✼ ❄❀❧✿ ❄❀❂❖❀❄❀✽ ❀✿◆ ❂✼✿ ✼✿❃✻▼❁❀◆✿❆ ❘✾✿❁❢
§

K✻❊❁❃❀❄ ✾❂◆ ❂ ▲✼✿◆✿❁✽ ❄✿▼❂❄ ✻✼ ❃✻❁◆✽ ✼❊❃✽ ❀❬✿✻❖❄❀▼❂✽❀✻❁ ❂◆ ❂ ✼✿◆❊❄✽ ✻✺ ▲❂◆✽ ✿❬✿❁✽◆❭
§

❀✽ ❀◆ ◗✻✼✿ ❄❀❧✿❄❅ ✽ ✾❂❁ ❁✻✽ ✽✾❂✽ ❂❁ ✻❊✽✺ ❄✻❘ ✻✺✼✿◆✻❊✼❃✿◆ ❘❀❄❄ ❖✿ ✼✿❦❊❀✼✿❆ ✽✻ ◆✿✽✽ ❄✿ ✽✾✿ ✻❖❄❀▼❂✽ ❀✻❁❭❂❁❆
§

✽✾✿ ❂◗✻❊❁✽ ✾❂◆ ❖✿✿❁ ✼✿❄❀❂❖❄❅ ✿◆✽ ❀◗❂✽✿❆❙❝✼✻❬❀◆❀✻❁◆ ❂✼✿ ❁✻✽ ✼✿❃✻▼❁❀◆✿❆ ✺✻✼ ✺ ❊✽❊✼✿ ✻▲✿✼❂✽ ❀❁▼❄✻◆◆✿◆❙❥✾✿✼✿ ✽✾✿✼✿ ❂✼✿ ❂ ❁❊◗❖✿✼ ✻✺ ◆❀◗❀❄❂✼ ✻❖❄❀▼❂✽❀✻❁◆❩ ✽✾✿❄❀❧✿ ❄❀✾✻✻❆ ✽✾❂✽ ❂❁ ✻❊✽✺ ❄✻❘ ❘❀❄❄ ❖✿ ✼✿❦❊❀✼✿❆ ❀❁◆✿✽✽ ❄✿◗✿❁✽ ❀◆ ❆✿✽✿✼◗❀❁✿❆ ❖❅ ❃✻❁◆❀❆✿✼❀❁▼ ✽✾✿ ❃❄❂◆◆ ✻✺✻❖❄❀▼❂✽❀✻❁◆ ❂◆ ❂ ❘✾✻❄✿❙
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❍✭■✲ ✵✵

❯ ▲✼✻❬❀◆❀✻❁ ❀◆ ✼✿❃✻▼❁❀◆✿❆ ✿❬✿❁ ❀✺ ✽✾✿ ❄❀❧✿❄❀✾✻✻❆ ✻✺ ❂❁✻❊✽✺ ❄✻❘ ❘❀✽ ✾ ✼✿◆▲✿❃✽ ✽✻ ❂❁❅ ✻❁✿ ❀✽✿◗ ❀❁❃ ❄❊❆✿❆ ❀❁ ✽✾✿◆❂◗✿ ❃❄❂◆◆ ✻✺ ✻❖❄❀▼❂✽❀✻❁◆ ◗❂❅ ❖✿ ◆◗❂❄❄❙❝✼✻❬❀◆❀✻❁◆ ❂✼✿ ◗✿❂◆❊✼✿❆ ❂✽ ✽ ✾✿ ▲✼✿◆✿❁✽ ❬❂ ❄❊✿ ✻✺◗❂❁❂▼✿◗✿❁✽❤◆ ❖✿◆✽ ✿◆✽ ❀◗❂✽✿ ✻✺ ✽✾✿ ✿✐▲✿❁❆❀✽❊✼✿✼✿❦❊❀✼✿❆ ✽✻ ◆✿✽✽ ❄✿ ✽✾✿ ▲✼✿◆✿❁✽ ✻❖❄❀▼❂✽ ❀✻❁ ❂✽ ✽✾✿✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿❙❑✾✿ ❆❀◆❃✻❊❁✽ ✼❂✽✿ ❊◆✿❆ ✽✻ ❆✿✽✿✼◗❀❁✿ ✽✾✿ ▲✼✿◆✿❁✽❬❂ ❄❊✿ ✼✿✺ ❄✿❃✽◆ ❃❊✼✼✿❁✽ ◗❂✼❧✿✽ ❂◆◆✿◆◆◗✿❁✽◆ ✻✺ ✽✾✿✽ ❀◗✿ ❬❂❄❊✿ ✻✺ ◗✻❁✿❅ ❂❁❆ ✽✾✿ ✼❀◆❧◆ ◆▲✿❃ ❀✺ ❀❃ ✽✻ ✽✾✿❄❀❂❖❀❄❀✽❅❙❑✾✿ ❀❁❃✼✿❂◆✿ ❀❁ ✽✾✿ ▲✼✻❬❀◆❀✻❁ ❆❊✿ ✽✻ ✽✾✿ ▲❂◆◆❂▼✿ ✻✺✽ ❀◗✿ ❀◆ ✼✿❃✻▼❁❀◆✿❆ ❂◆ ❀❁✽✿✼✿◆✽ ✿✐▲✿❁◆✿❙
(x) Employee benefits 

(i) Short term obligations 
  ❱✾✻✼✽ ✽✿✼◗ ✿◗▲❄✻❅✿✿ ❖✿❁✿✺ ❀✽ ✻❖❄❀▼❂✽❀✻❁◆ ❀❁❃ ❄❊❆✿❄❀❂❖❀❄❀✽ ❀✿◆ ✺✻✼ ❘❂▼✿◆ ❂❁❆ ◆❂❄❂✼❀✿◆ ❲❀❁❃❄❊❆❀❁▼ ❁✻❁❡◗✻❁✿✽❂✼❅ ❖✿❁✿✺ ❀✽◆❨❩ ❂❁❁❊❂❄ ❄✿❂❬✿ ❂❁❆ ❬✿◆✽ ❀❁▼ ◆❀❃❧❄✿❂❬✿ ✿✐▲✿❃✽✿❆ ✽✻ ❖✿ ◆✿✽✽ ❄✿❆ ❘ ❀✽✾❀❁ ✽✾✿ ●❋ ◗✻❁✽✾◆❂✺✽✿✼ ✽✾✿ ✼✿▲✻✼✽ ❀❁▼ ▲✿✼❀✻❆❙❫✿❂❬✿ ❄❀❂❖❀❄❀✽ ❀✿◆ ❂✼✿ ✼✿❃✻▼❁❀◆✿❆ ❀❁ ✽✾✿ ▲✼✻❬❀◆❀✻❁ ✺✻✼✿◗▲❄✻❅✿✿ ❖✿❁✿✺ ❀✽◆ ❀❁ ✼✿◆▲✿❃✽ ✻✺ ✿◗▲❄✻❅✿✿◆❤ ◆✿✼❬❀❃✿◆❊▲ ✽✻ ✽✾✿ ✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿ ❘❀✽✾ ✻✽✾✿✼ ◆✾✻✼✽ ✽✿✼◗✿◗▲❄✻❅✿✿ ❖✿❁✿✺ ❀✽ ✻❖❄❀▼❂✽❀✻❁◆ ❆❀◆❃ ❄✻◆✿❆ ❊❁❆✿✼▲❂❅❂❖❄✿◆❙❑✾✿◆✿ ▲✼✻❬❀◆❀✻❁◆ ❂✼✿ ◗✿❂◆❊✼✿❆ ❂✽ ✽✾✿ ❂◗✻❊❁✽◆✿✐▲✿❃✽✿❆ ✽✻ ❖✿ ▲❂❀❆ ❘✾✿❁ ✽✾✿ ❄❀❂❖❀❄❀✽ ❀✿◆ ❂✼✿ ◆✿✽✽ ❄✿❆❙❫❀❂❖❀❄❀✽ ❀✿◆ ✺✻✼ ❁✻❁ ❬✿◆✽ ❀❁▼ ◆❀❃❧ ❄✿❂❬✿ ❂✼✿ ✼✿❃✻▼❁❀◆✿❆❂✽ ✽✾✿ ✽ ❀◗✿ ❘✾✿❁ ✽✾✿ ❄✿❂❬✿ ❀◆ ✽❂❧✿❁ ❂❁❆ ◗✿❂◆❊✼✿❆ ❂✽✽ ✾✿ ✼❂✽✿◆ ▲❂❀❆ ✻✼ ▲❂❅❂❖❄✿❩ ❂❁❆ ❂❃❃✻✼❆❀❁▼❄❅ ❁✻ ❄❀❂❖❀❄❀✽❅✾❂◆ ❖✿✿❁ ✼✿❃✻▼❁❀◆✿❆ ❀❁ ✽✾✿◆✿ ✼✿▲✻✼✽◆❙❥❂▼✿◆ ❛ ◆❂❄❂✼❀✿◆❩ ❂❁❁❊❂❄ ❄✿❂❬✿ ❂❁❆ ❬✿◆✽ ❀❁▼ ◆❀❃❧❄✿❂❬✿ ❂✼✿ ❂❄❄ ❃❄❂◆◆❀✺ ❀✿❆ ❂◆ ❃❊✼✼✿❁✽ ❄❀❂❖❀❄❀✽ ❀✿◆❙
(ii) Other long term obligations ❑✾✿ ❄❀❂❖❀❄❀✽❅ ✺✻✼ ❂❄❄ ❄✻❁▼ ◆✿✼❬❀❃✿ ❂❁❆ ❂❁❁❊❂❄ ❄✿❂❬✿ ❀❁✼✿◆▲✿❃✽ ✻✺ ◆✿✼❬❀❃✿◆ ▲✼✻❬❀❆✿❆ ❖❅ ✿◗▲❄✻❅✿✿◆ ❊▲ ✽✻ ✽✾✿✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿ ❲❘✾❀❃✾ ❀◆ ❁✻✽ ✿✐▲✿❃✽✿❆ ✽✻ ❖✿ ◆✿✽✽ ❄✿❆❘ ❀✽✾❀❁ ✽✾✿ ●❋ ◗✻❁✽✾◆ ❂✺✽✿✼ ✽✾✿ ✼✿▲✻✼✽ ❀❁▼ ▲✿✼❀✻❆❨ ❂✼✿✼✿❃✻▼❁❀◆✿❆ ❀❁ ✽✾✿ ▲✼✻❬❀◆❀✻❁ ✺✻✼ ✿◗▲❄✻❅✿✿ ❖✿❁✿✺ ❀✽◆❙

❑✾✿◆✿ ❄❀❂❖❀❄❀✽ ❀✿◆ ❂✼✿ ◗✿❂◆❊✼✿❆ ❂✽ ✽✾✿ ▲✼✿◆✿❁✽ ❬❂ ❄❊✿ ✻✺✽✾✿ ✿✐▲✿❃✽✿❆ ✺❊✽❊✼✿ ▲❂❅◗✿❁✽◆ ✽✻ ❖✿ ◗❂❆✿ ❊◆❀❁▼ ✽✾✿▲✼✻♠✿❃✽✿❆ ❊❁❀✽ ❃✼✿❆❀✽ ◗✿✽✾✻❆❙]✻❁◆❀❆✿✼❂✽ ❀✻❁ ❀◆ ▼ ❀❬✿❁ ✽✻ ✿✐▲✿❃✽✿❆ ✺❊✽❊✼✿ ❘❂▼✿ ❂❁❆◆❂❄❂✼❅ ❄✿❬✿❄◆❩ ✿✐▲✿✼❀✿❁❃✿ ✻✺ ✿◗▲❄✻❅✿✿ ❆✿▲❂✼✽❊✼✿◆❂❁❆ ▲✿✼❀✻❆◆ ✻✺ ◆✿✼❬❀❃✿❙♦✐▲✿❃✽✿❆ ✺❊✽❊✼✿ ▲❂❅◗✿❁✽◆ ❂✼✿ ✽✾✿❁ ❆❀◆❃✻❊❁✽✿❆ ❊◆❀❁▼◗❂✼❧✿✽ ❅❀✿ ❄❆◆ ❂✽ ✽✾✿ ✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿ ❖❂◆✿❆ ✻❁ ❁❂✽ ❀✻❁❂❄▼✻❬✿✼❁◗✿❁✽ ❖✻❁❆◆ ❘❀✽✾ ✽✿✼◗◆ ✽✻ ◗❂✽❊✼❀✽❅ ❂❁❆❃❊✼✼✿❁❃❅ ✽✾❂✽ ◗❂✽❃✾ ❂◆ ❃ ❄✻◆✿❄❅ ❂◆ ▲✻◆◆❀❖❄✿ ✽✾✿✿◆✽ ❀◗❂✽✿❆ ✺❊✽❊✼✿ ❃❂◆✾ ✻❊✽✺ ❄✻❘◆❙_❊✿ ✽✻ ✽✾✿ ❁❂✽❊✼✿ ✻✺ ❘✾✿❁ ❂❁❆ ✾✻❘ ❄✻❁▼ ◆✿✼❬❀❃✿❄✿❂❬✿ ❃❂❁ ❖✿ ✽❂❧✿❁❩ ❂ ❄❄ ❄✻❁▼ ◆✿✼❬❀❃✿ ❄✿❂❬✿ ✺✻✼✿◗▲❄✻❅✿✿◆ ❘❀✽✾ ` ✻✼ ◗✻✼✿ ❅✿❂✼◆ ✻✺ ◆✿✼❬❀❃✿ ✾❂◆ ❖✿✿❁❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ❃❊✼✼✿❁✽ ❩ ❂◆ ❀✽ ✾❂◆ ❖✿✿❁ ❆✿✿◗✿❆ ✽✾❂✽]✻❊❁❃ ❀❄ ❆✻✿◆ ❁✻✽ ✾❂❬✿ ✽✾✿ ❊❁❃✻❁❆❀✽❀✻❁❂❄ ✼❀▼✾✽ ✽✻ ❆✿✺✿✼◆✿✽✽ ❄✿◗✿❁✽ ❖✿❅✻❁❆ ●❋ ◗✻❁✽✾◆ ① ✿❬✿❁ ✽✾✻❊▼✾ ❀✽ ❀◆ ❁✻✽❂❁✽ ❀❃❀▲❂✽✿❆ ✽✾❂✽ ❂❄❄ ✿◗▲❄✻❅✿✿◆ ❘❀✽✾ ◗✻✼✿ ✽✾❂❁ ` ❅✿❂✼◆◆✿✼❬❀❃✿ ❲❂◆ ❂✽ ✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿❨ ❘ ❀❄❄ ❂▲▲❄❅ ✺✻✼ ❂❁❆ ✽❂❧✿✽✾✿❀✼ ❄✿❂❬✿ ✿❁✽ ❀✽❄✿◗✿❁✽◆ ❀❁ ✽ ✾✿ ❁✿✐✽ ●❋ ◗✻❁✽✾◆❙
(iii) Retirement benefit obligations ❯❄❄ ✿◗▲❄✻❅✿✿◆ ✻✺ ✽✾✿ ]✻❊❁❃ ❀❄ ❂✼✿ ✿❁✽ ❀✽ ❄✿❆ ✽✻ ❖✿❁✿✺ ❀✽◆✻❁ ✼✿✽ ❀✼✿◗✿❁✽ ❩ ❆❀◆❂❖❀❄❀✽❅ ✻✼ ❆✿❂✽✾❙]✻❊❁❃ ❀❄ ❃✻❁✽✼❀❖❊✽✿◆ ✽✻ ❬❂✼❀✻❊◆ ❆✿✺ ❀❁✿❆ ❖✿❁✿✺ ❀✽ ▲❄❂❁◆❂❁❆ ❆✿✺ ❀❁✿❆ ❃✻❁✽ ✼❀❖❊✽ ❀✻❁ ▲❄❂❁◆ ✻❁ ❖✿✾❂❄✺ ✻✺ ❀✽◆✿◗▲❄✻❅✿✿◆❙
Defined Benefit Plans ❯ ❄❀❂❖❀❄❀✽❅ ✻✼ ❂◆◆✿✽ ❀❁ ✼✿◆▲✿❃✽ ✻✺ ❆✿✺ ❀❁✿❆ ❖✿❁✿✺ ❀✽◆❊▲✿✼❂❁❁❊❂✽ ❀✻❁ ▲❄❂❁◆ ❘✻❊❄❆ ✻✼❆ ❀❁❂✼❀❄❅ ❖✿ ✼✿❃✻▼❁❀◆✿❆❀❁ ✽✾✿ ◆✽❂✽✿◗✿❁✽ ✻✺ ✺ ❀❁❂❁❃❀❂❄ ▲✻◆❀✽ ❀✻❁❩ ❂❁❆ ◗✿❂◆❊✼✿❆❂◆ ✽✾✿ ▲✼✿◆✿❁✽ ❬❂ ❄❊✿ ✻✺ ✽✾✿ ❆✿✺ ❀❁✿❆ ❖✿❁✿✺ ❀✽ ✻❖❄❀▼❂✽ ❀✻❁❂✽ ✽✾✿ ✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿ ▲❄❊◆ ❊❁✼✿❃✻▼❁❀◆✿❆ ❂❃✽❊❂✼❀❂ ❄▼❂❀❁◆ ❲❄✿◆◆ ❊❁✼✿❃✻▼❁❀◆✿❆ ❂❃✽❊❂✼❀❂❄ ❄✻◆◆✿◆❨ ❄✿◆◆ ✽✾✿✺❂❀✼ ❬❂❄❊✿ ✻✺ ✽✾✿ ◆❊▲✿✼❂❁❁❊❂✽ ❀✻❁ ✺❊❁❆❤◆ ❂◆◆✿✽◆ ❂✽ ✽✾❂✽❆❂✽✿ ❂❁❆ ❂❁❅ ❊❁✼✿❃✻▼❁❀◆✿❆ ▲❂◆✽ ◆✿✼❬❀❃✿ ❃✻◆✽❙❑✾✿ ▲✼✿◆✿❁✽ ❬❂❄❊✿ ✻✺ ✽✾✿ ❆✿✺ ❀❁✿❆ ❖✿❁✿✺ ❀✽ ✻❖❄❀▼❂✽❀✻❁ ❀◆❖❂◆✿❆ ✻❁ ✿✐▲✿❃✽✿❆ ✺ ❊✽❊✼✿ ▲❂❅◗✿❁✽◆ ❘✾❀❃✾❂✼❀◆✿ ✺ ✼✻◗◗✿◗❖✿✼◆✾❀▲ ✻✺ ✽✾✿ ✺❊❁❆ ✽✻ ✽✾✿ ✼✿▲✻✼✽ ❀❁▼ ❆❂✽✿❩❃❂ ❄❃❊❄❂✽✿❆ ❂❁❁❊❂❄❄❅ ❖❅ ❀❁❆✿▲✿❁❆✿❁✽ ❂❃✽❊❂✼❀✿◆ ❊◆❀❁▼✽✾✿ ▲✼✻♠✿❃✽✿❆ ❊❁❀✽ ❃✼✿❆❀✽ ◗✿✽✾✻❆❙ ]✻❁◆❀❆✿✼❂✽❀✻❁ ❀◆▼ ❀❬✿❁ ✽✻ ✿✐▲✿❃✽✿❆ ✺❊✽❊✼✿ ❘❂▼✿ ❂❁❆ ◆❂❄❂✼❅ ❄✿❬✿❄◆❩✿✐▲✿✼❀✿❁❃✿ ✻✺ ✿◗▲❄✻❅✿✿ ❆✿▲❂✼✽❊✼✿◆ ❂❁❆ ▲✿✼❀✻❆◆ ✻✺◆✿✼❬❀❃✿❙
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⑤✻❘✿❬✿✼❩ ❘✾✿❁ ✽✾❀◆ ❀❁✺✻✼◗❂✽ ❀✻❁ ❀◆ ❁✻✽ ✼✿ ❄❀❂❖❄❅❂❬❂❀❄❂❖❄✿❩ L✻❊❁❃❀❄ ❃❂❁ ❂❃❃✻❊❁✽ ✺✻✼ ❀✽◆ ✻❖❄❀▼❂✽ ❀✻❁◆ ✽✻❆✿✺ ❀❁✿❆ ❖✿❁✿✺ ❀✽ ▲❄❂❁◆ ✻❁ ✽✾✿ ◆❂◗✿ ❖❂◆❀◆ ❂◆ ❀✽◆✻❖❄❀▼❂✽❀✻❁◆ ✽✻ ❆✿✺ ❀❁✿❆ ❃✻❁✽ ✼❀❖❊✽❀✻❁ ▲❄❂❁◆ ① ❀❙✿ ❙ ❂◆ ❂❁✿✐▲✿❁◆✿ ❘✾✿❁ ✽✾✿❅ ❖✿❃✻◗✿ ▲❂❅❂❖❄✿❙L✻❊❁❃❀❄ ❀◆ ▲❂✼✽❅ ✽✻ ❂❁ ❪❁❆❊◆✽✼❅ S✿✺ ❀❁✿❆ ❳✿❁✿✺ ❀✽ ❝❄❂❁❊❁❆✿✼ ✽✾✿ ❫✻❃❂❄ ❴✻❬✿✼❁◗✿❁✽ ❱❊▲✿✼❂❁❁❊❂✽ ❀✻❁❱❃✾✿◗✿❩ ❁❂◗✿❆ ✽✾✿ ✈❫✻❃❂❄ ❴✻❬✿✼❁◗✿❁✽❱❊▲✿✼❂❁❁❊❂✽ ❀✻❁ ❱❃✾✿◗✿ ① ❝✻✻❄ ❳✇ ❲ ✽✾✿ ◆❃✾✿◗✿ ❨❙❑✾❀◆ ❱❃✾✿◗✿ ✾❂◆ ❖✿✿❁ ❆✿✿◗✿❆ ✽✻ ❖✿ ❂ ✈◗❊❄✽ ❀✿◗▲❄✻❅✿✼ ✺❊❁❆✇ ✺✻✼ ✽✾✿ ▲❊✼▲✻◆✿◆ ✻✺ ❯❯❱❳ ●●❵❙❱❊✺✺ ❀❃❀✿❁✽ ❀❁✺✻✼◗❂✽❀✻❁ ❀◆ ❁✻✽ ❂❬❂❀❄❂❖❄✿ ✽✻ ❂❃❃✻❊❁✽ ✺✻✼✽ ✾✿ ❱❃✾✿◗✿ ❂◆ ❂ ❆✿✺ ❀❁✿❆ ❖✿❁✿✺ ❀✽ ▲❄❂❁ ❲❀❁ ❂❃❃✻✼❆❂❁❃✿❘❀✽✾ ❯❯❱❳ ●●❵❨ ❖✿❃❂❊◆✿ ✽✾✿ ❂◆◆✿✽◆ ✽✻ ✽✾✿ ❱❃✾✿◗✿❂✼✿ ▲✻✻❄✿❆ ✽✻▼✿✽✾✿✼ ✺✻✼❂ ❄❄ L✻❊❁❃ ❀❄◆❙❑✾✿ ❄❂◆✽ ❬❂ ❄❊❂✽ ❀✻❁ ✻✺ ✽✾✿ ❱❃✾✿◗✿ ❘❂◆ ▲✿✼✺✻✼◗✿❆ ❖❅`✼ ❂̀✼✽ ❀❁ ❱✽✿❬✿❁◆✻❁ ❳❱❃❩ ❞❪❯ ❩ ❞❪❯❯ ✻❁❋❈ ❞✿❖✼❊❂✼❅❋❈●❇ ❂❁❆ ❃✻❬✿✼◆ ✽ ✾✿ ▲✿✼❀✻❆ ✿❁❆✿❆ ❇❈ ❉❊❁✿ ❋❈●❇❙⑤✻❘✿❬✿✼ ✽✾✿ ▲✻◆❀✽ ❀✻❁ ❀◆ ◗✻❁❀✽✻✼✿❆ ❂❁❁❊❂❄❄❅ ❂❁❆ ✽✾✿❯❃✽❊❂✼❅ ✾❂◆ ✿◆✽ ❀◗❂✽✿❆ ✽✾❂✽ ❂◆ ❂✽ ❇❈ ❉❊❁✿ ❋❈●❇ ✽✾✿▲✼❀✻✼ ▲✿✼❀✻❆ ❆✿✺ ❀❃ ❀✽ ◆✽❀❄❄ ✿✐❀◆✽◆❙♦✺✺✿❃✽❀❬✿ ✺ ✼✻◗ ● ❉❊❄❅ ❋❈❈❵❩ ✿◗▲❄✻❅✿✼◆ ❂✼✿ ✼✿❦❊❀✼✿❆✽✻ ❃✻❁✽✼❀❖❊✽✿ ❂❆❆❀✽ ❀✻❁❂❄ ❃✻❁✽✼❀❖❊✽❀✻❁◆ ✽✻ ❂◆◆❀◆✽ ❀❁✿✐✽ ❀❁▼❊❀◆✾❀❁▼ ✽✾❀◆ ❆✿✺ ❀❃❀✽ ❙❑✾✿ ❂◗✻❊❁✽ ✻✺ ✿◗▲❄✻❅✿✼ ❃✻❁✽ ✼❀❖❊✽ ❀✻❁◆ ✽✻ ✽✾✿ ❆✿✺ ❀❁✿❆❖✿❁✿✺ ❀✽ ◆✿❃✽ ❀✻❁ ✻✺ ✽✾✿ ❫✻❃❂❄ ❴✻❬✿✼❁◗✿❁✽❱❊▲✿✼❂❁❁❊❂✽ ❀✻❁ ❱❃✾✿◗✿ ❂❁❆ ✼✿❃✻▼❁❀◆✿❆ ❂◆ ❂❁✿✐▲✿❁◆✿ ❂❁❆ ❆❀◆❃ ❄✻◆✿❆ ❂◆ ▲❂✼✽ ✻✺ ◆❊▲✿✼❂❁❁❊❂✽ ❀✻❁✿✐▲✿❁◆✿◆ ❂✽ ❣✻✽✿ e❲❂❨ ✺✻✼ ✽✾✿ ❅✿❂✼ ✿❁❆❀❁▼ ❇❈ ❉❊❁✿❋❈●❇ ❘❂◆ ✉❋e●❩●❵❋❙❑✾✿ ❂◗✻❊❁✽ ✻✺ ❂❆❆❀✽❀✻❁❂❄ ❃✻❁✽✼❀❖❊✽ ❀✻❁◆ ❀❁❃ ❄❊❆✿❆ ❀❁✽ ✾✿ ✽✻✽❂❄ ✿◗▲❄✻❅✿✼ ❃✻❁✽✼❀❖❊✽❀✻❁ ❂❆❬❀◆✿❆ ❂❖✻❬✿ ❀◆✉❵②❩❵❵⑨❙❑✾✿ ◆✾❂✼✿ ✻✺ ✽✾❀◆ ❆✿✺ ❀❃❀✽ ✽✾❂✽ ❃❂❁ ❖✿ ❖✼✻❂❆❄❅❂✽✽ ✼❀❖❊✽✿❆ ✽✻ L✻❊❁❃❀❄ ❀◆ ✿◆✽ ❀◗❂✽✿❆ ✽✻ ❖✿ ❀❁ ✽✾✿ ✻✼❆✿✼✻✺ ✉e⑨❈❩❵②e ❂◆ ❂✽ ❇❈ ❉❊❁✿ ❋❈●❇❙L✻❊❁❃❀❄❤◆ ◆✾❂✼✿ ✻✺ ✽✾❂✽ ❆✿✺ ❀❃❀✿❁❃❅ ❃❂❁❁✻✽ ❖✿❂❃❃❊✼❂✽✿ ❄❅ ❃❂❄❃❊❄❂✽✿❆ ❂◆ ✽✾✿ ❱❃✾✿◗✿ ❀◆ ❂ ◗❊✽❊❂❄❂✼✼❂❁▼✿◗✿❁✽ ❘✾✿✼✿ ❂◆◆✿✽◆ ❂❁❆ ❄❀❂❖❀❄❀✽ ❀✿◆ ❂✼✿ ▲✻✻❄✿❆✽✻▼✿✽✾✿✼ ✺✻✼ ❂❄❄ ◗✿◗❖✿✼ ❃✻❊❁❃ ❀❄◆❙❞✻✼ ✽✾❀◆ ✼✿❂◆✻❁❩ ❁✻ ❄❀❂❖❀❄❀✽❅ ✺✻✼ ✽✾✿ ❆✿✺ ❀❃ ❀✿❁❃❅ ✾❂◆❖✿✿❁ ✼✿❃✻▼❁❀◆✿❆ ❀❁ ✽✾✿◆✿ ✺ ❀❁❂❁❃ ❀❂❄ ◆✽❂✽✿◗✿❁✽◆❙

L✻❊❁❃ ❀❄ ✾❂◆❩ ✾✻❘✿❬✿✼❩ ❆❀◆❃ ❄✻◆✿❆ ❂ ❃✻❁✽ ❀❁▼✿❁✽ ❄❀❂❖❀❄❀✽❅❀❁ ❣✻✽✿ ●j ✽✻ ✼✿✺ ❄✿❃✽ ✽✾✿ ▲✻◆◆❀❖❄✿ ✻❖❄❀▼❂✽ ❀✻❁ ✽✾❂✽ ◗❂❅❂✼❀◆✿ ◆✾✻❊❄❆ ✽✾✿ ❱❃✾✿◗✿ ✼✿❦❊❀✼✿ ❀◗◗✿❆❀❂✽✿ ▲❂❅◗✿❁✽✽✻ ❃✻✼✼✿❃✽ ✽ ✾✿ ❆✿✺ ❀❃❀✿❁❃❅❙
 

Defined contribution plans L✻❁✽✼❀❖❊✽❀✻❁◆ ✽✻ ❆✿✺ ❀❁✿❆ ❃✻❁✽ ✼❀❖❊✽❀✻❁ ▲❄❂❁◆ ❂✼✿✼✿❃✻▼❁❀◆✿❆ ❂◆ ❂❁ ✿✐▲✿❁◆✿ ❂◆ ✽✾✿❅ ❖✿❃✻◗✿ ▲❂❅❂❖❄✿❙❝✼✿▲❂❀❆ ❃✻❁✽ ✼❀❖❊✽ ❀✻❁◆ ❂✼✿ ✼✿❃✻▼❁❀◆✿❆ ❂◆ ❂❁ ❂◆◆✿✽ ✽✻✽✾✿ ✿✐✽✿❁✽ ✽✾❂✽ ❂ ❃❂◆✾ ✼✿✺❊❁❆ ✻✼ ❂ ✼✿❆❊❃✽❀✻❁ ❀❁ ✽ ✾✿✺ ❊✽❊✼✿ ▲❂❅◗✿❁✽◆ ❀◆ ❂❬❂❀❄❂❖❄✿❙
 

 
(iv) Employee Benefit On-Costs L✻❊❁❃❀❄ ✾❂◆ ✼✿❃✻▼❁❀◆✿❆ ❂✽ ❅✿❂✼ ✿❁❆ ✽✾✿ ❂▼▼✼✿▼❂✽✿✻❁❡❃✻◆✽ ❄❀❂❖❀❄❀✽ ❀✿◆ ❂✼❀◆❀❁▼ ✺ ✼✻◗✿◗▲❄✻❅✿✿ ❖✿❁✿✺ ❀✽◆❩ ❂❁❆❀❁ ▲❂✼✽ ❀❃❊❄❂✼ ✽✾✻◆✿ ✻❁❡❃✻◆✽ ❄❀❂❖❀❄❀✽ ❀✿◆ ✽ ✾❂✽ ❘❀❄❄ ❂✼❀◆✿❘✾✿❁ ▲❂❅◗✿❁✽ ✻✺ ❃❊✼✼✿❁✽ ✿◗▲❄✻❅✿✿ ❖✿❁✿✺ ❀✽◆ ❀◆ ◗❂❆✿❀❁ ✺❊✽❊✼✿ ▲✿✼❀✻❆◆❙❑✾✿◆✿ ❂◗✻❊❁✽◆ ❀❁❃❄❊❆✿ ◆❊▲✿✼❂❁❁❊❂✽ ❀✻❁ ❂❁❆ ❘✻✼❧✿✼◆❃✻◗▲✿❁◆❂✽ ❀✻❁ ✿✐▲✿❁◆✿◆ ❘✾❀❃✾ ❘❀❄❄ ❖✿ ▲❂❅❂❖❄✿ ❊▲✻❁✽✾✿ ✺❊✽❊✼✿ ▲❂❅◗✿❁✽ ✻✺ ❃✿✼✽❂❀❁ ❄✿❂❬✿ ❄❀❂❖❀❄❀✽ ❀✿◆ ❂❃❃✼❊✿❆❂◆ ❂✽ ❇❈ ❉❊❁✿ ❋❈●❇❙
 
(y) Self insurance L✻❊❁❃❀❄ ❆✻✿◆ ❁✻✽ ◆✿❄✺ ❀❁◆❊✼✿❙
 
(z) Allocation between current and 
      non-current assets & liabilities ❪❁ ✽✾✿ ❆✿✽✿✼◗❀❁❂✽❀✻❁ ✻✺ ❘✾✿✽✾✿✼ ❂❁ ❂◆◆✿✽ ✻✼ ❄❀❂❖❀❄❀✽❅ ❀◆❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ❃❊✼✼✿❁✽ ✻✼ ❁✻❁❡❃❊✼✼✿❁✽❩ ❃✻❁◆❀❆✿✼❂✽ ❀✻❁ ❀◆▼ ❀❬✿❁ ✽✻ ✽✾✿ ✽ ❀◗✿ ❘✾✿❁ ✿❂❃✾ ❂◆◆✿✽ ✻✼ ❄❀❂❖❀❄❀✽❅ ❀◆✿✐▲✿❃✽✿❆ ✽✻ ❖✿ ◆✿✽✽ ❄✿❆❙❑✾✿ ❂◆◆✿✽ ✻✼ ❄❀❂❖❀❄❀✽❅ ❀◆ ❃❄❂◆◆❀✺ ❀✿❆ ❂◆ ❃❊✼✼✿❁✽ ❀✺ ❀✽ ❀◆✿✐▲✿❃✽✿❆ ✽✻ ❖✿ ◆✿✽✽ ❄✿❆ ❘❀✽✾❀❁ ✽✾✿ ❁✿✐✽ ●❋ ◗✻❁✽✾◆❩❖✿❀❁▼ ✽✾✿ L✻❊❁❃ ❀❄❤◆ ✻▲✿✼❂✽ ❀✻❁❂❄ ❃❅❃❄✿❙
Exceptions ❪❁ ✽✾✿ ❃❂◆✿ ✻✺ ❄❀❂❖❀❄❀✽ ❀✿◆ ❘✾✿✼✿ L✻❊❁❃ ❀❄ ❆✻✿◆ ❁✻✽ ✾❂❬✿✽✾✿ ❊❁❃✻❁❆❀✽ ❀✻❁❂❄ ✼❀▼✾✽ ✽✻ ❆✿✺✿✼ ◆✿✽✽ ❄✿◗✿❁✽ ❖✿❅✻❁❆ ●❋◗✻❁✽✾◆ ❲◆❊❃✾ ❂◆ ❬✿◆✽✿❆ ❄✻❁▼ ◆✿✼❬❀❃✿ ❄✿❂❬✿❨❩ ✽✾✿❄❀❂❖❀❄❀✽❅ ❀◆ ❃❄❂◆◆❀✺ ❀✿❆ ❂◆ ❃❊✼✼✿❁✽ ✿❬✿❁ ❀✺ ❁✻✽ ✿✐▲✿❃✽✿❆ ✽✻❖✿ ◆✿✽✽ ❄✿❆ ❘❀✽✾❀❁ ✽✾✿ ❁✿✐✽ ●❋ ◗✻❁✽✾◆❙❪❁ ✽ ✾✿ ❃❂◆✿ ✻✺ ❀❁❬✿❁✽✻✼❀✿◆ ✽✾❂✽ ❂✼✿ ✈✾✿❄❆ ✺✻✼ ✽ ✼❂❆❀❁▼✇❩✽✾✿◆✿ ❂✼✿ ❂❄◆✻ ❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ❃❊✼✼✿❁✽ ✿❬✿❁ ❀✺ ❁✻✽✿✐▲✿❃✽✿❆ ✽✻ ❖✿ ✼✿❂❄❀◆✿❆ ❀❁ ✽✾✿ ❁✿✐✽ ●❋ ◗✻❁✽✾◆❙



✪✫✬✭✬✮✫✭✯ ✰✱✭✱✲✳✲✬✱✴ ✵✶✷✸✹
✺✻✼ ✽ ✾✿ ✺ ❀❁❂❁❃❀❂❄ ❅✿❂✼ ✿❁❆✿❆ ❇❈ ❉❊❁✿ ❋❈●❇
 

❍✭■✲ ✵⑥

(aa) Taxes 
 ❑✾✿ G✻❊❁❃ ❀❄ ❀◆ ✿✐✿◗▲✽ ✺ ✼✻◗ ❖✻✽✾ G✻◗◗✻❁❘✿❂❄✽✾❪❁❃✻◗✿ ❑❂✐ ❂❁❆ G❂▲❀✽❂❄ ❴❂❀❁◆ ❑❂✐❙G✻❊❁❃❀❄ ❆✻✿◆ ✾✻❘✿❬✿✼ ✾❂❬✿ ✽✻ ❃✻◗▲❄❅ ❘ ❀✽ ✾ ❖✻✽✾❞✼❀❁▼✿ ❳✿❁✿✺ ❀✽◆ ❑❂✐ ❂❁❆ ❴✻✻❆◆ ❂❁❆ ❱✿✼❬❀❃✿◆ ❑❂✐❲❴❱❑❨❙

 
 
Goods & Services Tax (GST) 
 ❜✿❬✿❁❊✿❩ ✿✐▲✿❁◆✿◆ ❂❁❆ ❂◆◆✿✽◆ ❂✼✿ ❂❄❄ ✼✿❃✻▼❁❀◆✿❆❁✿✽ ✻✺ ✽✾✿ ❂◗✻❊❁✽ ✻✺ ❴❱❑❩ ✿✐❃✿▲✽ ❘✾✿✼✿ ✽✾✿ ❂◗✻❊❁✽✻✺ ❴❱❑ ❀❁❃❊✼✼✿❆ ❀◆ ❁✻✽ ✼✿❃✻❬✿✼❂❖❄✿ ✺ ✼✻◗ ✽✾✿❯❊◆✽ ✼❂❄❀❂❁ ❑❂✐ [✺✺ ❀❃✿ ❲❯❑[❨❙❪❁ ✽✾✿◆✿ ❃❀✼❃❊◗◆✽❂❁❃✿◆ ✽✾✿ ❴❱❑ ❀◆ ✼✿❃✻▼❁❀◆✿❆ ❂◆▲❂✼✽ ✻✺ ✽✾✿ ❃✻◆✽ ✻✺ ❂❃❦❊❀◆❀✽ ❀✻❁ ✻✺ ✽✾✿ ❂◆◆✿✽ ✻✼ ❂◆ ▲❂✼✽✻✺ ✽✾✿ ✼✿❬✿❁❊✿ ✻✼ ✿✐▲✿❁◆✿❙
 ❜✿❃✿❀❬❂❖❄✿◆ ❂❁❆ ▲❂❅❂❖❄✿◆ ❘ ❀✽ ✾❀❁ ✽✾✿ ◆✽❂✽✿◗✿❁✽ ✻✺✺ ❀❁❂❁❃❀❂❄ ▲✻◆❀✽ ❀✻❁ ❂✼✿ ◆✽❂✽✿❆ ❀❁❃ ❄❊◆❀❬✿ ✻✺ ❂❁❅❂▲▲❄❀❃❂❖❄✿ ❴❱❑❙❑✾✿ ❁✿✽ ❂◗✻❊❁✽ ✻✺ ❴❱❑ ✼✿❃✻❬✿✼❂❖❄✿ ✺ ✼✻◗ ✻✼ ▲❂❅❂❖❄✿✽✻ ✽✾✿ ❯❑[ ❀◆ ❀❁❃ ❄❊❆✿❆ ❂◆ ❂ ❃❊✼✼✿❁✽ ❂◆◆✿✽ ✻✼ ❃❊✼✼✿❁✽❄❀❂❖❀❄❀✽❅ ❀❁ ✽✾✿ ◆✽❂✽✿◗✿❁✽ ✻✺ ✺ ❀❁❂❁❃❀❂❄ ▲✻◆❀✽ ❀✻❁❙[▲✿✼❂✽ ❀❁▼ ❃❂◆✾ ✺ ❄✻❘◆ ❘❀✽✾❀❁ ✽✾✿ ❃❂◆✾ ✺ ❄✻❘ ◆✽❂✽✿◗✿❁✽❂✼✿ ✻❁ ❂ ▼✼✻◆◆ ❖❂◆❀◆❩ ❀✿ ❙ ✽✾✿❅ ❂✼✿ ❀❁❃ ❄❊◆❀❬✿ ✻✺ ❴❱❑❘✾✿✼✿ ❂▲▲❄❀❃❂❖❄✿❙❪❁❬✿◆✽ ❀❁▼ ❂❁❆ ✺ ❀❁❂❁❃❀❁▼ ❃❂◆✾ ✺ ❄✻❘◆ ❂✼✿ ✽✼✿❂✽✿❆ ✻❁ ❂❁✿✽ ❖❂◆❀◆ ❲❘✾✿✼✿ ✼✿❃✻❬✿✼❂❖❄✿ ✺✻✼◗ ✽✾✿ ❯❑[❨❩ ❀✿❙ ✽✾✿❅❂✼✿ ✿✐❃ ❄❊◆❀❬✿ ✻✺ ❴❱❑❙ ❪❁◆✽✿❂❆❩ ✽✾✿ ❴❱❑ ❃✻◗▲✻❁✿❁✽✻✺ ❀❁❬✿◆✽ ❀❁▼ ❂❁❆ ✺ ❀❁❂❁❃❀❁▼ ❂❃✽ ❀❬❀✽❅ ❃❂◆✾ ✺ ❄✻❘◆ ❘✾❀❃✾❂✼✿ ✼✿❃✻❬✿✼❂❖❄✿ ✺ ✼✻◗ ✻✼ ▲❂❅❂❖❄✿ ✽✻ ✽✾✿ ❯❑[ ❂✼✿❃ ❄❂◆◆❀✺ ❀✿❆ ❂◆ ✻▲✿✼❂✽ ❀❁▼ ❃❂◆✾ ✺ ❄✻❘◆❙G✻◗◗❀✽◗✿❁✽◆ ❂❁❆ ❃✻❁✽ ❀❁▼✿❁❃❀✿◆ ❂✼✿ ❆❀◆❃ ❄✻◆✿❆ ❁✿✽✻✺ ✽✾✿ ❂◗✻❊❁✽ ✻✺ ❴❱❑ ✼✿❃✻❬✿✼❂❖❄✿ ✺ ✼✻◗ ❲✻✼ ▲❂❅❂❖❄✿✽✻❨ ✽✾✿ ❯❑[❙
(ab) New accounting standards and UIG  
        interpretations G✿✼✽❂❀❁ ❁✿❘ ❲✻✼ ❂◗✿❁❆✿❆❨ ❂❃❃✻❊❁✽ ❀❁▼ ◆✽❂❁❆❂✼❆◆ ❂❁❆❀❁✽✿✼▲✼✿✽❂✽❀✻❁◆ ✾❂❬✿ ❖✿✿❁ ▲❊❖❄❀◆✾✿❆ ✽✾❂✽ ❂✼✿ ❁✻✽◗❂❁❆❂✽✻✼❅ ✺✻✼ ✼✿▲✻✼✽ ❀❁▼ ▲✿✼❀✻❆◆ ✿❁❆❀❁▼ ❇❈ ❉❊❁✿❋❈●❇❙
Council has not adopted any of these standards 
early. 

G✻❊❁❃❀❄❤◆ ❂◆◆✿◆◆◗✿❁✽ ✻✺ ✽✾✿ ❀◗▲❂❃✽ ✻✺ ✽✾✿◆✿ ❁✿❘◆✽❂❁❆❂✼❆◆ ❂❁❆ ❀❁✽✿✼▲✼✿✽❂✽ ❀✻❁◆ ❀◆ ◆✿✽ ✻❊✽ ❖✿❄✻❘❙
Applicable to Local Government with 
implications: 

AASB 9 Financial Instruments, associated 
standards, AASB 2010-7 Amendments to 
Australian Accounting Standards arising from 
AASB 9

❂❁❆
AASB 2012-6 Amendments to 

Australian Accounting Standards � Mandatory 
Effective Date of AASB 9 and transitional 
disclosures (effective from 1 January 2015)❯❯❱❳ ❵ ❞❀❁❂❁❃ ❀❂❄ ❪❁◆✽ ✼❊◗✿❁✽◆ ❂❆❆✼✿◆◆✿◆ ✽✾✿❃ ❄❂◆◆❀✺ ❀❃❂✽ ❀✻❁❩ ◗✿❂◆❊✼✿◗✿❁✽ ❂❁❆ ❆✿❡✼✿❃✻▼❁❀✽ ❀✻❁ ✻✺✺ ❀❁❂❁❃❀❂❄ ❂◆◆✿✽◆ ❂❁❆ ✺ ❀❁❂❁❃ ❀❂❄ ❄❀❂❖❀❄❀✽ ❀✿◆❙❑✾✿ ◆✽❂❁❆❂✼❆ ❀◆ ❁✻✽ ❂▲▲❄❀❃❂❖❄✿ ❊❁✽❀❄ ● ❉❂❁❊❂✼❅ ❋❈●⑨❖❊✽ ❀◆ ❂❬❂❀❄❂❖❄✿ ✺✻✼ ✿❂✼❄❅ ❂❆✻▲✽ ❀✻❁❙❥✾✿❁ ❂❆✻▲✽✿❆❩ ✽✾✿ ◆✽❂❁❆❂✼❆ ❘ ❀❄❄ ❂✺✺✿❃✽ ❀❁ ▲❂✼✽ ❀❃❊❄❂✼E✻❊❁❃ ❀❄❤◆ ❂❃❃✻❊❁✽ ❀❁▼ ✺✻✼ ❀✽◆ ❂❬❂❀❄❂❖❄✿❡✺✻✼❡◆❂❄✿✺ ❀❁❂❁❃❀❂❄ ❂◆◆✿✽◆❩ ◆❀❁❃✿ ❯❯❱❳ ❵ ✻❁❄❅ ▲✿✼◗❀✽◆ ✽✾✿✼✿❃✻▼❁❀✽ ❀✻❁ ✻✺ ✺❂❀✼ ❬❂ ❄❊✿ ▼❂❀❁◆ ❂❁❆ ❄✻◆◆✿◆ ❀❁ ✻✽✾✿✼❃✻◗▲✼✿✾✿❁◆❀❬✿ ❀❁❃✻◗✿ ❀✺ ✽✾✿❅ ✼✿ ❄❂✽✿ ✽✻ ✿❦❊❀✽❅❀❁❬✿◆✽◗✿❁✽◆ ✽✾❂✽ ❂✼✿ ❁✻✽ ✾✿❄❆ ✺✻✼ ✽ ✼❂❆❀❁▼❙❞❂❀✼ ❬❂❄❊✿ ▼❂❀❁◆ ❂❁❆ ❄✻◆◆✿◆ ✻❁ ❂❬❂❀❄❂❖❄✿❡✺✻✼❡◆❂ ❄✿ ❆✿❖✽❀❁❬✿◆✽◗✿❁✽◆❩ ✺✻✼ ✿✐❂◗▲❄✿❩ ❘ ❀❄❄ ✽✾✿✼✿✺✻✼✿ ✾❂❬✿ ✽✻ ❖✿✼✿❃✻▼❁❀◆✿❆ ❆❀✼✿❃✽ ❄❅ ❀❁ ▲✼✻✺ ❀✽ ✻✼ ❄✻◆◆ ❂❄✽ ✾✻❊▼✾ ✽✾✿✼✿ ❀◆❃❊✼✼✿❁✽ ❄❅ ❂ ▲✼✻▲✻◆❂❄ ❖❅ ✽✾✿ ❪❯❱❳ ✽✻ ❀❁✽ ✼✻❆❊❃✿ ❂ ❞❂❀✼❬❂ ❄❊✿ ✽✾✼✻❊▼✾ I✽✾✿✼ E✻◗▲✼✿✾✿❁◆❀❬✿ ❪❁❃✻◗✿❃❂✽✿▼✻✼❅ ✺✻✼ ❆✿❖✽ ❀❁◆✽ ✼❊◗✿❁✽◆❙❑✾✿✼✿ ❘❀❄❄ ❖✿ ❁✻ ❀◗▲❂❃✽ ✻❁ E✻❊❁❃❀❄❤◆ ❂❃❃✻❊❁✽ ❀❁▼ ✺✻✼✺ ❀❁❂❁❃❀❂❄ ❄❀❂❖❀❄❀✽ ❀✿◆❩ ❂◆ ✽✾✿ ❁✿❘ ✼✿❦❊❀✼✿◗✿❁✽◆ ✻❁❄❅❂✺✺✿❃✽ ✽✾✿ ❂❃❃✻❊❁✽ ❀❁▼ ✺✻✼ ✺ ❀❁❂❁❃❀❂ ❄ ❄❀❂❖❀❄❀✽ ❀✿◆ ✽ ✾❂✽ ❂✼✿❆✿◆❀▼❁❂✽✿❆ ❂✽ ✺❂❀✼ ❬❂ ❄❊✿ ✽✾✼✻❊▼✾ ▲✼✻✺ ❀✽ ✻✼ ❄✻◆◆ ❂❁❆E✻❊❁❃ ❀❄ ❆✻✿◆ ❁✻✽ ✾❂❬✿ ❂❁❅ ◆❊❃✾ ❄❀❂❖❀❄❀✽ ❀✿◆❙❑✾✿ ❆✿❡ ✼✿❃✻▼❁❀✽ ❀✻❁ ✼❊❄✿◆ ✾❂❬✿ ❖✿✿❁ ✽ ✼❂❁◆✺✿✼✼✿❆ ✺ ✼✻◗❯❯❱❳ ●❇❵ ❞❀❁❂❁❃❀❂❄ ❪❁◆✽ ✼❊◗✿❁✽◆❢ ❜✿❃✻▼❁❀✽❀✻❁ ❂❁❆M✿❂◆❊✼✿◗✿❁✽ ❂❁❆ ✾❂❬✿ ❁✻✽ ❖✿✿❁ ❃✾❂❁▼✿❆❙
AASB 13 Fair Value Measurement and AASB 
2011-8 Amendments to Australian Accounting 
Standards arising from AASB 13 (effective 1 
January 2013) ❯❯❱❳ ●❇ ✿✐▲❄❂❀❁◆ ✾✻❘ ✽✻ ◗✿❂◆❊✼✿ ✺❂❀✼ ❬❂❄❊✿ ❂❁❆❂❀◗◆ ✽✻ ✿❁✾❂❁❃✿ ✺❂❀✼ ❬❂❄❊✿ ❆❀◆❃ ❄✻◆❊✼✿◆❙



✪✫✬✭✬✮✫✭✯ ✰✱✭✱✲✳✲✬✱✴ ✵✶✷✸✹
✺✻✼ ✽ ✾✿ ✺ ❀❁❂❁❃❀❂❄ ❅✿❂✼ ✿❁❆✿❆ ❇❈ ❉❊❁✿ ❋❈●❇
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F✻❊❁❃❀❄ ✾❂◆ ❅✿✽ ✽✻ ❆✿✽✿✼◗❀❁✿ ❘✾❀❃✾❩ ❀✺ ❂❁❅❩ ✻✺ ❀✽◆❃❊✼✼✿❁✽ ◗✿❂◆❊✼✿◗✿❁✽ ✽✿❃✾❁❀❦❊✿◆ ❘❀❄❄ ✾❂❬✿ ✽✻ ❃✾❂❁▼✿❂◆ ❂ ✼✿◆❊❄✽ ✻✺ ✽ ✾✿ ❁✿❘ ▼❊❀❆❂❁❃✿❙❪✽ ❀◆ ✽✾✿✼✿✺✻✼✿ ❁✻✽ ▲✻◆◆❀❖❄✿ ✽✻ ◆✽❂✽✿ ✽✾✿ ❀◗▲❂❃✽❩ ❀✺ ❂❁❅❩✻✺ ✽ ✾✿ ❁✿❘ ✼❊❄✿◆ ✻❁ ❂❁❅ ✻✺ ✽✾✿ ❂◗✻❊❁✽◆ ✼✿❃✻▼❁❀◆✿❆❀❁ ✽✾✿ ✺ ❀❁❂❁❃ ❀❂❄ ◆✽❂✽✿◗✿❁✽◆❙⑤✻❘✿❬✿✼❩ ❂▲▲❄❀❃❂✽ ❀✻❁ ✻✺ ✽✾✿ ❁✿❘ ◆✽❂❁❆❂✼❆ ❘ ❀❄❄ ❀◗▲❂❃✽✽ ✾✿ ✽❅▲✿ ✻✺ ❀❁✺✻✼◗❂✽❀✻❁ ❆❀◆❃ ❄✻◆✿❆ ❀❁ ✽✾✿ ❁✻✽✿◆ ✽✻ ✽✾✿✺ ❀❁❂❁❃❀❂❄ ◆✽❂✽✿◗✿❁✽◆❙F✻❊❁❃❀❄ ❆✻✿◆ ❁✻✽ ❀❁✽✿❁❆ ✽✻ ❂❆✻▲✽ ✽✾✿ ❁✿❘ ◆✽❂❁❆❂✼❆❖✿✺✻✼✿ ❀✽◆ ✻▲✿✼❂✽ ❀❬✿ ❆❂✽✿❩ ❘✾❀❃✾ ◗✿❂❁◆ ✽✾❂✽ ❀✽ ❘✻❊❄❆❖✿ ✺ ❀✼◆✽ ❂▲▲❄❀✿❆ ❀❁ ✽✾✿ ❂❁❁❊❂❄ ✼✿▲✻✼✽ ❀❁▼ ▲✿✼❀✻❆ ✿❁❆❀❁▼❇❈ ❉❊❁✿ ❋❈●S❙
Applicable to Local Government but no 
implications for Council; 

AASB 2012-2 Amendments to Australian 
Accounting Standards � Disclosures � Offsetting 
Financial Assets and Financial Liabilities [AASB 
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Applicable to Local Government but not relevant 
to Council at this stage; 
 
AASB 10 Consolidated Financial Statements, 
AASB 11 Joint Arrangements, AASB 12 
Disclosure of Interests in Other Entities, revised 
AASB 127 Separate Financial Statements and 
AASB 128 Investments in Associates and Joint 
Ventures and AASB 2011-7 Amendments to 
Australian Accounting Standards arising from 
the Consolidation and Joint Arrangements 
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❯❯❱❳ ●● ❀❁✽✼✻❆❊❃✿◆ ❂ ▲✼❀❁❃ ❀▲❄✿◆ ❖❂◆✿❆ ❂▲▲✼✻❂❃✾ ✽✻❂❃❃✻❊❁✽ ❀❁▼ ✺✻✼ ♠✻❀❁✽ ❂✼✼❂❁▼✿◗✿❁✽◆❙❑✾✿ ✺✻❃❊◆ ❀◆ ❁✻ ❄✻❁▼✿✼ ✻❁ ✽✾✿ ❄✿▼❂❄ ◆✽✼❊❃✽❊✼✿ ✻✺ ♠✻ ❀❁✽❂✼✼❂❁▼✿◗✿❁✽◆❩ ❖❊✽ ✼❂✽✾✿✼ ✻❁ ✾✻❘ ✼❀▼✾✽◆ ❂❁❆✻❖❄❀▼❂✽❀✻❁◆ ❂✼✿ ◆✾❂✼✿❆ ❖❅ ✽✾✿ ▲❂✼✽ ❀✿◆ ✽✻ ✽ ✾✿ ♠✻❀❁✽❂✼✼❂❁▼✿◗✿❁✽ ❙❳❂◆✿❆ ✻❁ ✽✾✿ ❂◆◆✿◆◆◗✿❁✽ ✻✺ ✼❀▼✾✽◆ ❂❁❆ ✻❖❄❀▼❂✽ ❀✻❁◆❩❂ ♠✻❀❁✽ ❂✼✼❂❁▼✿◗✿❁✽ ❘❀❄❄ ❖✿ ❃❄❂◆◆❀✺ ❀✿❆ ❂◆ ✿❀✽✾✿✼ ❂ ♠✻❀❁✽✻▲✿✼❂✽ ❀✻❁ ✻✼ ❂ ♠✻❀❁✽ ❬✿❁✽❊✼✿❙❉✻ ❀❁✽ ❬✿❁✽❊✼✿◆ ❂✼✿ ❂❃❃✻❊❁✽✿❆ ✺✻✼ ❊◆❀❁▼ ✽✾✿ ✿❦❊❀✽❅◗✿✽✾✻❆❩ ❂❁❆ ✽✾✿ ❃✾✻❀❃✿ ✽✻ ▲✼✻▲✻✼✽ ❀✻❁❂✽✿❄❅❃✻❁◆✻❄❀❆❂✽✿ ❘❀❄❄ ❁✻ ❄✻❁▼✿✼ ❖✿ ▲✿✼◗❀✽✽✿❆❙❝❂✼✽ ❀✿◆ ✽✻ ❂ ♠✻❀❁✽ ✻▲✿✼❂✽❀✻❁❘❀❄❄ ❂❃❃✻❊❁✽ ✽✾✿❀✼ ◆✾❂✼✿ ✻✺✼✿❬✿❁❊✿◆❩ ✿✐▲✿❁◆✿◆❩ ❂◆◆✿✽◆ ❂❁❆ ❄❀❂❖❀❄❀✽ ❀✿◆ ❀❁ ◗❊❃✾✽✾✿ ◆❂◗✿ ❘❂❅ ❂◆ ❊❁❆✿✼ ✽✾✿ ▲✼✿❬❀✻❊◆ ◆✽❂❁❆❂✼❆❙❯❯❱❳ ●● ❂❄◆✻ ▲✼✻❬❀❆✿◆ ▼❊❀❆❂❁❃✿ ✺✻✼ ▲❂✼✽ ❀✿◆ ✽✾❂✽▲❂✼✽ ❀❃❀▲❂✽✿ ❀❁ ♠✻❀❁✽ ❂✼✼❂❁▼✿◗✿❁✽◆ ❖❊✽ ❆✻ ❁✻✽ ◆✾❂✼✿♠✻❀❁✽ ❃✻❁✽✼✻❄❙W✻❊❁❃❀❄♥◆ ❀❁❬✿◆✽◗✿❁✽ ❀❁ ✽✾✿ ♠✻❀❁✽ ❬✿❁✽❊✼✿ ▲❂✼✽❁✿✼◆✾❀▲❘ ❀❄❄ ❖✿ ❃❄❂◆◆❀✺ ❀✿❆ ❂◆ ❂ ♠✻❀❁✽ ❬✿❁✽❊✼✿ ❊❁❆✿✼ ✽✾✿ ❁✿❘✼❊❄✿◆❙❯◆ W✻❊❁❃ ❀❄ ❂❄✼✿❂❆❅ ❂▲▲❄❀✿◆ ✽✾✿ ✿❦❊❀✽❅ ◗✿✽✾✻❆ ❀❁❂❃❃✻❊❁✽ ❀❁▼ ✺✻✼ ✽ ✾❀◆ ❀❁❬✿◆✽◗✿❁✽ ❩ ❯❯❱❳ ●● ❘❀❄❄ ❁✻✽✾❂❬✿ ❂❁❅ ❀◗▲❂❃✽ ✻❁ ✽✾✿ ❂◗✻❊❁✽◆ ✼✿❃✻▼❁❀◆✿❆ ❀❁ ❀✽◆✺ ❀❁❂❁❃❀❂❄ ◆✽❂✽✿◗✿❁✽◆❙❯❯❱❳ ●❋ ◆✿✽◆ ✻❊✽ ✽✾✿ ✼✿❦❊❀✼✿❆ ❆❀◆❃ ❄✻◆❊✼✿◆ ✺✻✼✿❁✽ ❀✽ ❀✿◆ ✼✿▲✻✼✽ ❀❁▼ ❊❁❆✿✼ ✽✾✿ ✽❘✻ ❁✿❘ ◆✽❂❁❆❂✼❆◆❩❯❯❱❳ ●❈ ❂❁❆ ❯❯❱❳ ●●❩ ❂❁❆ ✼✿▲❄❂❃✿◆ ✽✾✿ ❆❀◆❃ ❄✻◆❊✼✿✼✿❦❊❀✼✿◗✿❁✽◆ ❃❊✼✼✿❁✽ ❄❅ ✺✻❊❁❆ ❀❁ ❯❯❱❳ ●❋♣ ❂❁❆❯❯❱❳ ●❋Z❙❯▲▲❄❀❃❂✽ ❀✻❁ ✻✺ ✽✾❀◆ ◆✽❂❁❆❂✼❆ ❖❅ W✻❊❁❃ ❀❄ ❘❀❄❄ ❁✻✽ ❂✺✺✿❃✽❂❁❅ ✻✺ ✽✾✿ ❂◗✻❊❁✽◆ ✼✿❃✻▼❁❀◆✿❆ ❀❁ ✽✾✿ ✺ ❀❁❂❁❃❀❂❄◆✽❂✽✿◗✿❁✽◆❩ ❖❊✽ ❘❀❄❄ ❀◗▲❂❃✽ ✽✾✿ ✽❅▲✿ ✻✺ ❀❁✺✻✼◗❂✽❀✻❁❆❀◆❃ ❄✻◆✿❆ ❀❁ ✼✿❄❂✽ ❀✻❁ ✽✻ W✻❊❁❃❀❄♥◆ ❀❁❬✿◆✽◗✿❁✽◆❙❯◗✿❁❆◗✿❁✽◆ ✽✻ ❯❯❱❳ ●❋Z ▲✼✻❬❀❆✿ ❃❄❂✼❀✺ ❀❃❂✽ ❀✻❁ ✽✾❂✽❂❁ ✿❁✽ ❀✽❅ ❃✻❁✽❀❁❊✿◆ ✽✻ ❂▲▲❄❅ ✽✾✿ ✿❦❊❀✽❅ ◗✿✽✾✻❆ ❂❁❆❆✻✿◆ ❁✻✽ ✼✿◗✿❂◆❊✼✿ ❀✽◆ ✼✿✽❂❀❁✿❆ ❀❁✽✿✼✿◆✽ ❂◆ ▲❂✼✽ ✻✺✻❘❁✿✼◆✾❀▲ ❃✾❂❁▼✿◆ ❘✾✿✼✿ ❂ ♠✻❀❁✽ ❬✿❁✽❊✼✿ ❖✿❃✻◗✿◆❂❁ ❂◆◆✻❃ ❀❂✽✿❩ ❂❁❆ ❬❀❃✿ ❬✿✼◆❂❙❑✾✿ ❂◗✿❁❆◗✿❁✽◆ ❂❄◆✻ ❀❁✽ ✼✻❆❊❃✿ ❂ ✈▲❂✼✽ ❀❂❄ ❆❀◆▲✻◆❂❄✇❃✻❁❃✿▲✽ ❙W✻❊❁❃❀❄ ❀◆ ◆✽ ❀❄❄ ❂◆◆✿◆◆❀❁▼ ✽✾✿ ❀◗▲❂❃✽ ✻✺ ✽✾✿◆✿❂◗✿❁❆◗✿❁✽◆❙

W✻❊❁❃ ❀❄ ❆✻✿◆ ❁✻✽ ✿✐▲✿❃✽ ✽✻ ❂❆✻▲✽ ✽✾✿ ❁✿❘ ◆✽❂❁❆❂✼❆◆❖✿✺✻✼✿ ✽✾✿❀✼ ✻▲✿✼❂✽ ❀❬✿ ❆❂✽✿❙❑✾✿❅ ❘✻❊❄❆ ✽✾✿✼✿✺✻✼✿ ❖✿ ✺ ❀✼◆✽ ❂▲▲❄❀✿❆ ❀❁ ✽✾✿ ✺ ❀❁❂❁❃❀❂ ❄◆✽❂✽✿◗✿❁✽◆ ✺✻✼ ✽✾✿ ❂❁❁❊❂❄ ✼✿▲✻✼✽ ❀❁▼ ▲✿✼❀✻❆ ✿❁❆❀❁▼ ❇❈❉❊❁✿ ❋❈●]❙
Revised AASB 119 Employee Benefits, AASB 
2011-10 Amendments to Australian Accounting 
Standards arising from AASB 119 (September 
2011) and AASB 2011-11 Amendments to AASB 
119 (September 2011) arising from Reduced 
Disclosure Requirements (effective 1 January 
2013) ❑✾❀◆ ✼✿❬❀◆✿❆ ◆✽❂❁❆❂✼❆ ✻❁ ❂❃❃✻❊❁✽ ❀❁▼ ✺✻✼ ✿◗▲❄✻❅✿✿❖✿❁✿✺ ❀✽◆ ✼✿❦❊❀✼✿◆ ✽✾✿ ✼✿❃✻▼❁❀✽❀✻❁ ✻✺ ❂❄❄ ✼✿❡◗✿❂◆❊✼✿◗✿❁✽◆ ✻✺ ❆✿✺ ❀❁✿❆ ❖✿❁✿✺ ❀✽ ❄❀❂❖❀❄❀✽ ❀✿◆④❂◆◆✿✽◆❀◗◗✿❆❀❂✽✿❄❅ ❀❁ ✻✽✾✿✼ ❃✻◗▲✼✿✾✿❁◆❀❬✿ ❀❁❃✻◗✿❲✼✿◗✻❬❂❄ ✻✺ ✽✾✿ ◆✻❡❃❂❄❄✿❆ ♥❃✻✼✼❀❆✻✼♥ ◗✿✽✾✻❆❨ ❂❁❆ ✽✾✿❃❂❄❃❊❄❂✽ ❀✻❁ ✻✺ ❂ ❁✿✽ ❀❁✽✿✼✿◆✽ ✿✐▲✿❁◆✿ ✻✼ ❀❁❃✻◗✿ ❖❅❂▲▲❄❅❀❁▼ ✽✾✿ ❆❀◆❃✻❊❁✽ ✼❂✽✿ ✽✻ ✽✾✿ ❁✿✽ ❆✿✺ ❀❁✿❆ ❖✿❁✿✺ ❀✽❄❀❂❖❀❄❀✽❅ ✻✼ ❂◆◆✿✽❙❑✾❀◆ ✼✿▲❄❂❃✿◆ ✽✾✿ ✿✐▲✿❃✽✿❆ ✼✿✽❊✼❁✻❁ ▲❄❂❁❂◆◆✿✽◆ ✽✾❂✽❀◆ ❃❊✼✼✿❁✽ ❄❅ ❀❁❃❄❊❆✿❆ ❀❁ ▲✼✻✺ ❀✽ ✻✼ ❄✻◆◆❙❑✾✿ ◆✽❂❁❆❂✼❆ ❂❄◆✻ ❀❁✽✼✻❆❊❃✿◆ ❂ ❁❊◗❖✿✼ ✻✺ ❂❆❆❀✽ ❀✻❁❂❄❆ ❀◆❃ ❄✻◆❊✼✿◆ ✺✻✼ ❆✿✺ ❀❁✿❆ ❖✿❁✿✺ ❀✽ ❄❀❂❖❀❄❀✽ ❀✿◆④❂◆◆✿✽◆ ❂❁❆❃✻❊❄❆ ❂✺✺✿❃✽ ✽ ✾✿ ✽❀◗❀❁▼ ✻✺ ✽✾✿ ✼✿❃✻▼❁❀✽❀✻❁ ✻✺✽✿✼◗❀❁❂✽ ❀✻❁ ❖✿❁✿✺ ❀✽◆❙❑✾✿ ❂◗✿❁❆◗✿❁✽◆ ❘ ❀❄❄ ✾❂❬✿ ✽✻ ❖✿ ❀◗▲❄✿◗✿❁✽✿❆✼✿✽ ✼✻◆▲✿❃✽ ❀❬✿❄❅❙W✻❊❁❃ ❀❄ ❆✻✿◆ ❁✻✽ ✼✿❃✻▼❁❀◆✿ ❆✿✺ ❀❁✿❆ ❖✿❁✿✺ ❀✽ ❂◆◆✿✽◆❂❁❆ ❄❀❂❖❀❄❀✽ ❀✿◆ ✺✻✼ ✽✾✿ ✼✿❂◆✻❁◆ ◆✿✽ ✻❊✽ ✻❁ ▲❂▼✿ ❋❇ ❂❁❆◆✻ ✽✾✿◆✿ ❃✾❂❁▼✿◆ ❘❀❄❄ ❁✻✽ ✾❂❬✿ ❂❁ ❀◗▲❂❃✽ ✻❁ ❀✽◆✼✿▲✻✼✽✿❆ ✼✿◆❊❄✽◆❙
Not applicable to Local Government per se; 

AASB 2012-5 Amendments to Australian 
Accounting Standards arising from Annual 
Improvements 2009�2011 Cycle (effective 1 
January 2013) ❯❯❱❳ ● ❡ ✽✾❀◆ ◆✽❂❁❆❂✼❆ ❃ ❄❂✼❀✺ ❀✿◆ ✽✾❂✽ ❂❁ ✿❁✽❀✽❅ ❃❂❁❂▲▲❄❅ ❯❯❱❳ ● ◗✻✼✿ ✽✾❂❁ ✻❁❃✿❙ ❯❁ ✿❁✽ ❀✽❅ ❃❂❁ ✿❄✿❃✽ ✽✻❂▲▲❄❅ ❯❯❱❳ ●❋❇ ✺ ✼✻◗ ✽✾✿ ✽ ✼❂❁◆❀✽ ❀✻❁ ❆❂✽✿ ✻✼ ❂❁ ✿❂✼❄❀✿✼❆❂✽✿❙



✪✫✬✭✬✮✫✭✯ ✰✱✭✱✲✳✲✬✱✴ ✵✶✷✸✹
✺✻✼ ✽ ✾✿ ✺ ❀❁❂❁❃❀❂❄ ❅✿❂✼ ✿❁❆✿❆ ❇❈ ❉❊❁✿ ❋❈●❇
 

❍✭■✲ ✵➅

❯❯❱❳ ●❈● ❡ ❃ ❄❂✼❀✺ ❀✿◆ ✽✾❂✽ ❂ ✽✾❀✼❆ ◆✽❂✽✿◗✿❁✽ ✻✺✺ ❀❁❂❁❃❀❂❄ ▲✻◆❀✽ ❀✻❁ ❀◆ ✼✿❦❊❀✼✿❆ ❘✾✿❁ ✽✾✿ ✻▲✿❁❀❁▼◆✽❂✽✿◗✿❁✽ ✻✺ ✺ ❀❁❂❁❃❀❂❄ ▲✻◆❀✽ ❀✻❁ ❀◆ ◗❂✽✿✼❀❂❄❄❅ ❂✺✺✿❃✽✿❆❖❅ ❂❁❅ ❂❆♠❊◆✽◗✿❁✽◆❙❯❯❱❳ ●●② ❡ ❃ ❄❂✼❀✺ ❀✿◆ ✽✾✿ ❃❄❂◆◆❀✺ ❀❃❂✽ ❀✻❁ ✻✺ ◆✿✼❬❀❃ ❀❁▼✿❦❊❀▲◗✿❁✽ ❙❯❯❱❳ ●❇❋ ❂❁❆ ❪❁✽✿✼▲✼✿✽❂✽ ❀✻❁ ❋ ❡ ❃ ❄❂✼❀✺ ❀✿◆ ✽✾❂✽ ❀❁❃✻◗✿✽❂✐ ✼✿❄❂✽ ❀❁▼ ✽✻ ❆❀◆✽ ✼❀❖❊✽❀✻❁◆ ✽✻ ✾✻❄❆✿✼◆ ✻✺ ❂❁ ✿❦❊❀✽❅❀❁◆✽ ✼❊◗✿❁✽ ❂❁❆ ✽✻ ✽ ✼❂❁◆❂❃✽ ❀✻❁ ❃✻◆✽◆ ✻✺ ❂❁ ✿❦❊❀✽❅✽ ✼❂❁◆❂❃✽ ❀✻❁ ◆✾❂❄❄ ❖✿ ❂❃❃✻❊❁✽✿❆ ✺✻✼ ❀❁ ❂❃❃✻✼❆❂❁❃✿❘❀✽✾❯❯❱❳ ●●❋ ❪❁❃✻◗✿ ❑❂✐✿◆❙❯❯❱❳ ●❇X ❡ ▲✼✻❬❀❆✿◆ ❃ ❄❂✼❀✺ ❀❃❂✽❀✻❁ ❂❖✻❊✽ ◆✿▼◗✿❁✽✼✿▲✻✼✽ ❀❁▼❙❑✾✿ ❂◗✿❁❆◗✿❁✽◆ ❂✼❀◆❀❁▼ ✺ ✼✻◗ ✽✾❀◆ ◆✽❂❁❆❂✼❆ ❂✼✿ ❁✻✽✿✐▲✿❃✽✿❆ ✽✻ ❃✾❂❁▼✿ ✽✾✿ ✼✿▲✻✼✽✿❆ ✺ ❀❁❂❁❃ ❀❂❄ ▲✻◆❀✽❀✻❁ ✻✼▲✿✼✺✻✼◗❂❁❃✿ ✻✺ ✽✾✿ Y✻❊❁❃ ❀❄❙
There are no other standards that are not yet 
effective and that are expected to have a material 
impact on the entity in the current or future 
reporting periods and on foreseeable future 
transactions. 

 
(ac) Rounding of amounts ❚❁❄✿◆◆ ✻✽✾✿✼❘❀◆✿ ❀❁❆❀❃❂✽✿❆❩ ❂◗✻❊❁✽◆ ❀❁ ✽✾✿ ✺ ❀❁❂❁❃❀❂❄◆✽❂✽✿◗✿❁✽◆ ✾❂❬✿ ❖✿✿❁ ✼✻❊❁❆✿❆ ✻✺✺ ✽✻ ✽✾✿ ❁✿❂✼✿◆✽✽ ✾✻❊◆❂❁❆ ❆✻❄❄❂✼◆❙
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Details relating to the Council's functions / activities as reported in Note 2(a) are as follows:

GOVERNANCE

ADMINISTRATION

PUBLIC ORDER & SAFETY

HEALTH

ENVIRONMENT

COMMUNITY SERVICES & EDUCATION

HOUSING & COMMUNITY AMENITIES

WATER SUPPLIES ❹ ③⑤⑤ ❺③✉✉✇&❻ &✇⑤③✉①②❼ ✉+ ✉✈✇ ❽&+❾①❻①+② +/ ❿③✉✇& ➀❶❽❽⑤①✇❻ ➁
SEWERAGE SERVICES ❹ ③⑤⑤ ❺③✉✉✇&❻ &✇⑤③✉①②❼ ✉+ ✉✈✇ ❽&+❾①❻①+② +/ ➀✇➂✇&③❼✇ ➀✇&❾①④✇❻➁
RECREATION & CULTURE

MINING, MANUFACTURING & CONSTRUCTION

TRANSPORT & COMMUNICATION

ECONOMIC AFFAIRS

➃+➄①+❶❻ ❽⑤③②✉❻ ③②⑦ ①②❻✇④✉➅❾✇&❺①② ④+②✉&+⑤ ➆ +✉✈✇& ✇②❾①&+②❺✇②✉③⑤ ❽&+✉✇④✉①+②➆ ❻+⑤①⑦ ➂③❻✉✇ ❺③②③❼✇❺✇②✉ ➆ ❻✉&✇✇✉④⑤✇③②①②❼➆ ⑦&③①②③❼✇➆ ❻✉+&❺➂③✉✇& ❺③②③❼✇❺✇②✉ ➁
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➇③❺❽①②❼ ③&✇③❻➆ ④③&③❾③② ❽③&➊❻ ➆ ✉+❶&①❻❺ ③②⑦ ③&✇③ ❽&+❺+✉①+②➆ ①②⑦❶❻✉&①③⑤ ⑦✇❾✇⑤+❽❺✇②✉ ❽&+❺+✉①+②➆ ❻③⑤✇⑥③&⑦❻ ③②⑦❺③&➊✇✉❻ ➆ &✇③⑤ ✇❻✉③✉✇ ⑦✇❾✇⑤+❽❺✇②✉ ➆ ④+❺❺✇&④①③⑤ ②❶&❻✇&①✇❻ ➆ +✉✈✇& ➉❶❻①②✇❻❻ ❶②⑦✇&✉③➊①②❼❻➁

➐⑦❺①②①❻✉&③✉①+②➆ /③❺①⑤⑥ ⑦③⑥ ④③&✇➆ ④✈①⑤⑦ ④③&✇➆ ⑥+❶✉✈ ❻✇&❾①④✇❻➆ +✉✈✇& /③❺①⑤⑥ ③②⑦ ④✈①⑤⑦&✇②➆ ③❼✇⑦ ③②⑦ ⑦①❻③➉⑤✇⑦➆❺①❼&③②✉ ❻✇&❾①④✇❻➆ ➐➉+&①❼①②③⑤ ❻✇&❾①④✇❻ ➆ +✉✈✇& ④+❺❺❶②①✉⑥ ❻✇&❾①④✇❻➆ ✇⑦❶④③✉①+②➁➑+❶❻①②❼➆ ✉+➂② ❽⑤③②②①②❼➆ ❻✉&✇✇✉ ⑤①❼✈✉①②❼➆ +✉✈✇& ❻③②①✉③✉①+② ③②⑦ ❼③&➉③❼✇➆ ❽❶➉⑤①④ ④✇❺✇✉✇&①✇❻ ➆ ❽❶➉⑤①④ ④+②❾✇②①✇②④✇❻➆+✉✈✇& ④+❺❺❶②①✉⑥ ③❺✇②①✉①✇❻ ➁
➒❶➉⑤①④ ⑤①➉&③&①✇❻ ➆ ❺❶❻✇❶❺❻➆ ③&✉ ❼③⑤⑤✇&①✇❻ ➆ ④+❺❺❶②①✉⑥ ④✇②✉&✇❻ ➆ ❽❶➉⑤①④ ✈③⑤⑤❻ ➆ +✉✈✇& ④❶⑤✉❶&③⑤ ❻✇&❾①④✇❻➆ ❻➂①❺❺①②❼❽++⑤❻ ➆ ❻❽+&✉①②❼ ❼&+❶②⑦❻➆ ❽③&➊❻ ③②⑦ ❼③&⑦✇②❻ ➌⑤③➊✇❻➍ ➆ +✉✈✇& ❻❽+&✉ ③②⑦ &✇④&✇③✉①+②➁➓❶①⑤⑦①②❼ ④+②✉&+⑤ ➆ ③➉③✉✉+①&❻ ➆ ➔❶③&&①✇❻ → ❽①✉❻ ➆ +✉✈✇& ➁➣&➉③② &+③⑦❻ ➆ ❻✇③⑤✇⑦ &❶&③⑤ &+③⑦❻➆ ❶②❻✇③⑤✇⑦ &❶&③⑤ &+③⑦❻➆ ➉&①⑦❼✇❻ ➆ /++✉❽③✉✈❻➆ ③✇&+⑦&+❺✇❻➆ ❽③&➊①②❼ ③&✇③❻➆ ➉❶❻❻✈✇⑤✉✇&❻ ③②⑦ ❻✇&❾①④✇❻➆➂③✉✇& ✉&③②❻❽+&✉ ➆ ↔↕➐ ➂+&➊❻➆ +✉✈✇& ➁

➙❢➛❦ ♥➜



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘

$ '000✃❐❒ ❮❐❰GH IJKKL❐M NO❐PQGH
Ordinary RatesR➻S➼➹➻➽➸➼➾➪T➾➵U➪➾➽➹V➼➽➼➽WX➬S➼➽➻SSY➸➺➻➵
Total Ordinary Rates

Annual Charges   Z[\]^\_`a ab ^ cdefg ^ cdefhg ^ cdefig ^ cjklm ^ cfllno➳U➻S➸➼➚ p➾S➸➻ V➾➽➾W➻U➻➽➸ q➻➵r➼➚➻Sq➸➳➵Us➾➸➻➵ V➾➽➾W➻U➻➽➸ q➻➵r➼➚➻Sp➾➸➻➵ q➬tt➪➶ q➻➵r➼➚➻Sq➻s➻➵➾W➻ q➻➵r➼➚➻So➵➾➼➽➾W➻p➾S➸➻ V➾➽➾W➻U➻➽➸ q➻➵r➼➚➻S u➽➳➽v➹➳U➻S➸➼➚wY➸➺➻➵
Total Annual Charges ✁ J✂ ❮J ✄☎ IJ✆✆✝J✂ N✞J❮✟✄☎✠✡☛☞✌✍✎ ✏✑✒ ☛✒✓✔ ✕✖✖✗ ✘✓✑✙ ✚✑✎☛✑✛ ✍✡☞✒ ✜✙✡✚ ✍✔✓✔ ✢✘ ✛✏✓ ✣✤✥ ✦✑✎☛✓ ✙ ✧✓☞✓✙✑✎ ✍☞ ✌✑✎✌☛✎✑✛ ✍☞★ ✍✛✒ ✙✑✛✓✒✩

4,651            

v
✪✫✬v✭✬➱➱✪➱ v✫✪✪➱➮

2,387            

✫✪✮✪➱v
✯✰✱✲✳ ➱✫➮v✭➘➘

✴✰✯✯✵2,231            

v
2012

➮ ✶✫✪✮➱✶✭✷➴➮➮✫
Actual 

➱✶✬➮➮➮➮➴➮ ✶✪➴✬
Actual 

v v
4,541            ✷✬✬

✸✹➥➦➨ 2013

✺➠✻➦ ➯➫



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘ B➚➳➽➸➼➽➬➻➹C

$ '000✃✼❒ ✝FGH IJ❐HLGF M ✽GGF
Specific User Charges   ✾✺➦✿ ➨❀❁➫➩ ❂ ➤✺➦➡➞❃➞➡ ❄➠➡➥❅➠➢ ❅➨➦❄ ➡❆➠✿✻➦➨❇N➳O➻P➸➼➚ Q➾P➸➻ R➾➽➾S➻O➻➽➸ T➻➵U➼➚➻PQ➾➸➻➵ T➬VV➪➶ T➻➵U➼➚➻PT➻W➻➵➾S➻ T➻➵U➼➚➻PN➵➾➼➽➾S➻ T➻➵U➼➚➻PQ➾P➸➻ R➾➽➾S➻O➻➽➸ T➻➵U➼➚➻P B➽➳➽X➹➳O➻P➸➼➚CY➸➺➻➵
Total User Charges

Other User Charges & Fees

(i) Fees & Charges - Statutory & Regulatory Functions   ✾✺➦✿ ➨❀❈➫❉❇❊➵➸ ❋➾➪➪➻➵➼➻PZ➬➼➪➹➼➽S T➻➵U➼➚➻P X Y➸➺➻➵●➻O➻➸➻➵➼➻P❍➽PV➻➚➸➼➳➽ T➻➵U➼➚➻P■➪➾➽➽➼➽S ❏ Z➬➼➪➹➼➽S [➻S➬➪➾➸➼➳➽■➳➳➪P■➵➼U➾➸➻ Q➳➵❑P X T➻➚➸➼➳➽ ✷✮▲➬➾➵➵➼➻P[RT ✾❃✹✿➧➦✿➢▼ ◆❖?❇ ●➺➾➵S➻P BT➸➾➸➻ [➳➾➹P ➽➳➸ ➚➳➽➸➵➳➪➪➻➹ ◗➶ ●➳➬➽➚➼➪CT➻➚➸➼➳➽ ✷➴➘ ●➻➵➸➼➲➼➚➾➸➻PY➸➺➻➵
Total Fees & Charges - Statutory/RegulatoryA✁A\✂ ✝☎✄❮ I✞\❮✟✄☎ M ✽✄✄☎

✪ ✫➱➴✬ ✭✪✷✷➮ ✫✷➴✮✬ ➱➴➘
✴✰❘✵❙

✪✶➱✫➴

Actual 

1,046            ➮➘

2013

X

✯✰❚✯❚

✸✹➥➦➨ XX X➘✮✬ X
➘➮

✫✮✬➱✭✭
✬✪➱✪✪✷➮➱➴✮

5,118            

✭✬
➘✮✷✫✫➘

1,011            

➱✬➮

➱✷✫
➘➮

Actual 

✫✶➴✫➘

2012

➱➱

X

6,529            

➱➮➱✮✪

✺➠✻➦ ➯➭



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘ B➚➳➽➸➼➽➬➻➹C

$ '000✃❯❒ ❱F❰HIHJ❰ K ❱F❲HJ❰❳HF❰ ❮H❲HFMH B➼➽➚➪ ❨ ➪➳NN➻NC
Interest & DividendsO ❍➽➸➻➵➻N➸ ➳➽ PQ➻➵➹➬➻ R➾➸➻N ❏ ❊➽➽➬➾➪ ●➺➾➵S➻N ✾➞➟➡➢❀ ➤✺➦➡➞➠➢ ❩❅✿✺✹➨➦ ◆➠➥➦➨❇O ❍➽➸➻➵➻N➸ ➻➾➵➽➻➹ ➳➽ ❍➽Q➻N➸T➻➽➸N B➼➽➸➻➵➻N➸ ❏ ➚➳➬U➳➽ U➾➶T➻➽➸ ➼➽➚➳T➻CO ❍➽➸➻➵➻N➸ ❏ V➼Q➼➹➻➽➹ ❍➽➚➳T➻ BP➸➺➻➵C
Other2✁2W✂ ❱✆2✄❮✄☎2 K ❱✆❬✄☎2❭✄✆2 ❮✄❬✄✆✝✄
Interest Revenue is attributable to:

Unrestricted Investments/Financial Assets:PQ➻➵➹➬➻ R➾➸➻N ❏ ❊➽➽➬➾➪ ●➺➾➵S➻N ✾❪➦➟➦✿➠➢ ➝❅➟❫❇❋➻➽➻➵➾➪ ●➳➬➽➚➼➪ ●➾N➺ ❏ ❍➽Q➻N➸T➻➽➸N
Restricted Investments/Funds - External:V➻Q➻➪➳UT➻➽➸ ●➳➽➸➵➼◗➬➸➼➳➽NO X➻➚➸➼➳➽ ✬✫O X➻➚➸➼➳➽ ✷✫Y➾➸➻➵ Z➬➽➹ PU➻➵➾➸➼➳➽NX➻[➻➵➾S➻ Z➬➽➹ PU➻➵➾➸➼➳➽NV➳T➻N➸➼➚ Y➾N➸➻ \➾➽➾S➻T➻➽➸ ➳U➻➵➾➸➼➳➽N
Total Interest & Investment Revenue Recognised✃❴❒ ✁❰]HI ❮H❲HFMHJP➸➺➻➵2✁2W✂ ✁2✞✄❮ ❮✄❬✄✆✝✄

985               

➱➴➘➴➱➱✫

Actual Actual 

➱➮✪❙✳❚➘➱➱✪ ✭➮✬

➮➘ ✷➴

2013
✸✹➥➦➨

✷✫✮

O
✳✱✱

➱✪

2012➱➘✭ O
✭➴➮
➘✮
➱➴✪➱

✵✲

✷✫➮
✮✪

➱➱✷O

800               

✴✱

✺➠✻➦ ➯➩



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘ B➚➳➽➸➼➽➬➻➹C

$ '000✃E❒ ✟G❐I❰K
General Purpose (Untied)L➼➽➾➽➚➼➾➪ ❊MM➼M➸➾➽➚➻■➻➽M➼➳➽➻➵M❵ N➾➸➻M O➬◗M➼➹➼➻M ❂ ❪➦➟➦✿➠➢ ❛✹➧✺✹➟➦➟➥P➸➺➻➵ ❋➵➾➽➸M
Total General Purpose

Specific Purpose■➻➽M➼➳➽➻➵M❵ N➾➸➻M O➬◗M➼➹➼➻M ❜Q R➾➸➻➵Q O➻S➻➵➾T➻Q U➳V➻M➸➼➚ R➾M➸➻ W➾➽➾T➻V➻➽➸R➾➸➻➵ O➬XX➪➼➻MO➻S➻➵➾T➻ O➻➵Y➼➚➻M●➳VV➬➽➼➸➶ ■➵➳❝➻➚➸ML➪➳➳➹ W➼➸➼T➾➸➼➳➽L➪➳➳➹ N➻M➸➳➵➾➸➼➳➽❞➼◗➵➾➵➶❡OR N➬➵➾➪ L➼➵➻ O➻➵Y➼➚➻MO➸➵➻➻➸ ❞➼T➺➸➼➽T❢➵➾➽MX➳➵➸ ✾❣➥❆➦✿ ◆✹➠❫➨ ❤ ✐✿➞❫✻➦➨ ➝❅➟❫➞➟✻❇P➸➺➻➵
Total Specific Purpose<❥❰❐Z ✟G❐I❰K
Grant Revenue is attributable to:Q ●➳VV➳➽S➻➾➪➸➺ L➬➽➹➼➽TQ O➸➾➸➻ L➬➽➹➼➽TQ P➸➺➻➵ L➬➽➹➼➽T

➮✷
Q

➮✮ Q
3,747         

Q➮✭

Operating 

➮➮
➘ ✶✷➘➱

➮✮
Q➮✷ Q

2012

Q➘➘ ➮✫➱

➘ ✶➱➮➘
QQ➮✪✮➘✬ ➮✷➮

Q✫✶✷✭✪Operating 

➘✭✫
6,441         

3,014         2,694         

Q
1,394         

✭➮✬➘➴
Q

6,441         

➘➮
2,211         

➮ ✶✷➘✮➘➱
7,808         Q Q✫✶✷✭✪ ➱✶➘✭➮

➱➱✷
-                 

➮✭ ➘✮ ➮✪ ➘✬➱Q
➱✷✫

2013

Q

2,211         

Q✪✪

➱➴✬

➮ ✶➴✷✫
7,808         

Q
1,394         

➘
QQ

➮ ✶➴➴➱Q
➘ ✶✷➘✫➮ ✶✭➴✮

B➱➮✷C✪➴ ➱✶➴✷➮➘➘➮
QQQ

1,394         

Capital Capital 

Q
4,794         

B➘C ✷✭➮✪✷

20122013

Q
-                 

Q
Q
Q
QQQ
QQ

2,211         

✺➠✻➦ ➯➯



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘ B➚➳➽➸➼➽➬➻➹C

$ '000✃❦ ❒ "❥#❰%❧✼&❰ ❧❥#'
Developer Contributions:

(s93 & s94 - EP&A Act, s64 of the LGA):( ✬✫ ) ●➳➽➸➵➼◗➬➸➼➳➽0 ➸➳1➾➵➹0 ➾4➻➽➼➸➼➻0♠0➻➵6➼➚➻0( ✷✫ ) 8➾➸➻➵ (➬99➪➶ ●➳➽➸➵➼◗➬➸➼➳➽0( ✷✫ ) (➻1➻➵➾<➻ (➻➵6➼➚➻ ●➳➽➸➵➼◗➬➸➼➳➽0( ✷✫ ) (➸➳➵41➾➸➻➵ ●➳➽➸➵➼◗➬➸➼➳➽0
Total Developer Contributions

Other Contributions:❋➳➾➽➽➾ ●➵➻➻❑ =➳➾➹ ❍➽➲➵➾0➸➵➬➚➸➬➵➻❞➼➳➽0 ●➪➬◗?➾➶➲➼➻➪➹ ♥0➸➾➸➻ ❍➽➲➵➾0➸➵➬➚➸➬➵➻●➵➳1➽ =➻0➻➵6➻ ❊00➻➸0@♦◗➳1 =➳➾➹ ❍➽➲➵➾0➸➵➬➚➸➬➵➻@➸➺➻➵ ●➳➬➽➚➼➪0 ) ➷➳➼➽➸ 8➳➵❑0♠(➻➵6➼➚➻0=➼➸➚➺➼➻0 ❍❋❊ ❍➽➲➵➾0➸➵➬➚➸➬➵➻=?( ●➳➽➸➵➼◗➬➸➼➳➽0 ✾◆➦✻➞✹➟➠➢ ◆✹➠❫➨♣ ✐➢✹➡8 ❪✿➠➟➥❇@➸➺➻➵
Total Other Contributions<❥❰❐L "❥#❰%❧✼&❰ ❧❥#'<✁<M✂ ✟❮M✆<☎ O "✁✆<❮❱C✝<❱✁✆☎ EF✉E✈792            

)✈✇✉836            

) )✭➮✪ ✮✬➮)➱➱
2,500         

) ➱➴➴➮ ✶➴➱✮))①②E
✪➱)

)))
2013

Operating Operating 

)))) ))
-                 

))
✯✰✵✯✯

➱➮➘ ✫✬➘✬

2,940         

)✭✭
248            

) ➱✫➴➘✭✫
✫✬

➮✫➱ ✪✫✫)
✫➮

③✰✳✲❙

)
2012

➮➭④ -                 )
➱

Capital 

)
2013

)
2012

➱➱➱)
➱✶✮✭✪ )

128            )
③✰❚✳✵✫✭ ✇F⑤✈✈

Capital 

➮
)

✳✰✴✱✱

✺➠✻➦ ➯⑥



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘ B➚➳➽➸➼➽➬➻➹C

$ '000✃E❒ ❮HI❰K❧❯❰ ❧❥LI KHM❐❰ ❧LE ❰❥ ✟K❐L❰I ❐L❴ O❥L❰K❧✼P❰ ❧❥LI
Certain grants & contributions are obtained by Council on condition

that they be spent in a specified manner:⑦➽➻♦Q➻➽➹➻➹ ➾➸ ➸➺➻ ●➪➳R➻ ➳➲ ➸➺➻ ■➵➻S➼➳➬R T➻Q➳➵➸➼➽U ■➻➵➼➳➹
add:

❋➵➾➽➸R ❏ ➚➳➽➸➵➼◗➬➸➼➳➽R ➵➻➚➳U➽➼R➻➹ ➼➽ ➸➺➻ ➚➬➵➵➻➽➸ Q➻➵➼➳➹ ◗➬➸ ➽➳➸ ➶➻➸ RQ➻➽➸ ❜
less:

❋➵➾➽➸R ❏ ➚➳➽➸➵➼◗➬➸➼➳➽R ➵➻➚➳U➽➼R➻➹ ➼➽ ➾ Q➵➻S➼➳➬R ➵➻Q➳➵➸➼➽U Q➻➵➼➳➹ ➽➳V RQ➻➽➸ ❜
Net Increase/(Decrease) in Restricted Assets during the Period

Unexpended and held as Restricted Assets

Comprising:⑧ ⑨⑩❶❷❸❹❸❷ ❺❻❼⑩❽❾❶ ❿➀❶➁⑩❶➀➂❶➂ ➃❼➄➀➅❾⑧ ➆❶➇❶➈❽⑩❶❼ ➉❽➀➅❼❸➊❻➅❸❽➀❾⑧ ➋➅➌❶❼ ➉❽➀➅❼❸➊❻➅❸❽➀❾ ➘✭➮
(438)           

2013

(204)           

W➍J②

Actual 

✭✷✮ ✭✷✮➱✶➴✮➱

867            

2012

W ➮✬✭✈✉①✫✮
✫➮✬ B➱✶➴✮➱C

Actual 

B✭✷✮C
✪✷✬

429            

✺➠✻➦ ➯❁



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘

$ '000✃❐❒ ✄❳➎E❥➏FF %FGF❦ ❧❰I J ✁G➐K❥I❰IL➾➪➾➵➼➻M ➾➽➹ N➾O➻M♥PQ➪➳➶➻➻ ❞➻➾R➻ ♥➽➸➼➸➪➻P➻➽➸M S♥❞♥TL➬Q➻➵➾➽➽➬➾➸➼➳➽ ❂ ➑➦❃➞➟➦❫ ❛✹➟➥✿➞➒❅➥➞✹➟ ❩➢➠➟➨L➬Q➻➵➾➽➽➬➾➸➼➳➽ ❂ ➑➦❃➞➟➦❫ ✐➦➟➦❃➞➥ ❩➢➠➟➨N➳➵❑➻➵M❵ ●➳PQ➻➽M➾➸➼➳➽ ❍➽M➬➵➾➽➚➻U➵➼➽O➻ V➻➽➻➲➼➸ ❢➾♦ SUV❢T❢➵➾➼➽➼➽O ●➳M➸M ✾✹➥❆➦✿ ➥❆➠➟ ➤➠➢➠✿➞➦➨ ❤ ➓➠✻➦➨❇W➸➺➻➵
Total Employee Costs✎✓✒✒ ➔ ●➾Q➼➸➾➪➼M➻➹ ●➳M➸MG✁GX✂ ✄❭→✂✁➣✄✄ K✁☎G☎ ✄↔→✄✆☎✄↕✣☛➙✢✓✙ ✡➛ ➜➝➞☛✍✚✑✎✓☞✛ ➟☛✎✎ ➠ ✍➙✓➜ ➝➙✜✎✡✘✓✓✒ ✑✛ ✘✓✑✙ ✓☞✔✣☛➙✢✓✙ ✡➛ ➜➝➞☛✍✚✑✎✓☞✛ ➟☛✎✎ ➠ ✍➙✓➜ ➝➙✜✎✡✘✓✓✒ ✑✛ ✘✓✑✙ ✓☞✔ ➡✍☞✌✎✩ ✚✑✌✑☞✌✍✓✒➢✃✼❒ %❥YY❥➤❧GZ K❥I❰I
(i) Interest Bearing Liability Costs❍➽➸➻➵➻M➸ ➳➽ ❞➳➾➽MW➸➺➻➵ [➻◗➸M
Total Interest Bearing Liability Costs✎✓✒✒ ➔ ●➾Q➼➸➾➪➼M➻➹ ●➳M➸M
Total Interest Bearing Liability Costs Expensed

(ii) Other Borrowing Costs[➼M➚➳➬➽➸ ➾➹❝➬M➸P➻➽➸M ➵➻➪➾➸➼➽O ➸➳ P➳R➻P➻➽➸M ➼➽ ■➵➳R➼M➼➳➽M ✾✹➥❆➦✿ ➥❆➠➟ ➥➦➥❇\ ]➻P➻➹➼➾➸➼➳➽ ❞➼➾◗➼➪➼➸➼➻M\ W➸➺➻➵ ❞➼➾◗➼➪➼➸➼➻MW➸➺➻➵ V➳➵➵➳^➼➽O ●➳M➸M
Total Other Borrowing CostsG✁GX✂ %✁❮❮✁➧❱✆✟ K✁☎G☎ ✄↔→✄✆☎✄↕

➘➮➮➮➱✪✶✫✷✭✫✪➱➮✫➱
90                  

✫➴➮✬✪➮
✮➴

✸✹➥➦➨

\
\

28                 

\

2013

S✬✪✬T

➩❈

2012➱✶➴✮➱

➮✭
\

✴✰✴✵❚
✬✷\
87                 ❘✵❘

✫➮➱

\93                 

➱✪➘ S✮➮➱T✬➘
-                     

7,374            

Actual 

✴✰✴❚✲

96                 \
✬➘
93                 

✭✮\

➮✪
89                  

7,584            

✷✷
✪✶➴✫➴Actual 

➮✪➮

❘✳✲\
96                 \

✺➠✻➦ ➯❈



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘ B➚➳➽➸➼➽➬➻➹C

$ '000✃❯❒ ❭❐❰HI❧❐JK L M❥N❰I❐❯❰KO➾P Q➾➸➻➵➼➾➪R ❏ ●➳➽R➬S➾◗➪➻R❊➬➹➼➸➳➵R O➻S➬➽➻➵➾➸➼➳➽ ➨➩➫❞➻T➾➪ ♥♦U➻➽R➻R ❜V ❞➻T➾➪ ♥♦U➻➽R➻R ❜ ■➪➾➽➽➼➽T ❏ W➻X➻➪➳US➻➽➸V ❞➻T➾➪ ♥♦U➻➽R➻R ❜Y➸➺➻➵Y➸➺➻➵
Total Materials & Contracts✎✓✒✒ ➔ ●➾U➼➸➾➪➼R➻➹ ●➳R➸R4✁4Z✂ ❭Z4✄❮❱Z✂☎ L M✁✆4❮ZM4☎
1. Auditor Remuneration➆❻❼❸➀➭ ➅➌❶ ➯❶➄❼➲ ➅➌❶ ❹❽➈➈❽➳❸➀➭ ❹❶❶❾ ➳❶❼❶ ❸➀❷❻❼❼❶➂ ❹❽❼ ❾❶❼➇❸❷❶❾ ⑩❼❽➇❸➂❶➂ ➊➯➅➌❶ ➉❽❻➀❷❸➈➵❾ ➸❻➂❸➅❽❼ ➺➻ ➅➌❶ ➸❻➂❸➅❽❼❾ ❽❹ ❽➅➌❶❼ ➉❽➀❾❽➈❸➂➄➅❶➂ ➼➀➅❸➅❸❶❾➽➾
(i) Audit and Other Assurance ServicesV ❊➬➹➼➸ ❏ ➵➻X➼➻P ➳➲ ➲➼➽➾➽➚➼➾➪ R➸➾➸➻S➻➽➸R ❜ ●➳➬➽➚➼➪❵R ❊➬➹➼➸➳➵V Y➸➺➻➵ ❊➬➹➼➸ R➻➵X➼➚➻R
Remuneration for audit and other assurance services

V9,477            

VV ✫✷2012

➱➴✭✫✮
8,080            

✭ ✬➘✬
V✳✰✱✳✱

➘✮
✪

46                 47                 

✬✶➘✬➱➘✬ V❙✰③✯✯
2013

Actual Actual ✮✶✬➮➱✸✹➥➦➨

✺➠✻➦ ➯④



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘ B➚➳➽➸➼➽➬➻➹C

$ '000✃❴❒ ↕"➎#"❯❧❐❰ ❧❥&✰'❳❥#❰ ❧(❐❰ ❧❥& ) ❱❳➎❐ ❧#❳"&❰■➪➾➽➸ ➾➽➹ ♥➚➬➼12➻➽➸4➲➲➼➚➻ ♥➚➬➼12➻➽➸7➬➵➽➼➸➬➵➻ ❏ 7➼➸➸➼➽9:❞➾➽➹ ❍21➵➳<➻2➻➽➸: =➹➻1➵➻➚➼➾◗➪➻>?➬➼➪➹➼➽9: @ ❡➳➽ A1➻➚➼➾➪➼:➻➹?➬➼➪➹➼➽9: @ A1➻➚➼➾➪➼:➻➹4➸➺➻➵ A➸➵➬➚➸➬➵➻:❍➽➲➵➾:➸➵➬➚➸➬➵➻ ❜@ C➳➾➹: ✶ ?➵➼➹9➻: ❏ 7➳➳➸1➾➸➺:@ A➸➳➵2D➾➸➻➵ E➵➾➼➽➾9➻@ F➾➸➻➵ A➬11➪➶ ❡➻➸D➳➵❑@ A➻D➻➵➾9➻ ❡➻➸D➳➵❑❊::➻➸ C➻➼➽:➸➾➸➻2➻➽➸ ●➳:➸:
Total Depreciation & Impairment Costs✎✓✒✒ ➔ ●➾1➼➸➾➪➼:➻➹ ●➳:➸:✎✓✒✒ ➔➪✒✒✓✛ ➶✓✍☞✒✛✑✛✓➙✓☞✛ ✠✡✒✛✒ ➹ ✥ ✙✍✛✓ ➘✑✌➴I✁I'✂ ↕✄→❮✄I❱'I❱✁✆ )❱❭→'❱❮❭✄✆I I✁☎I☎ ✄↔→✄✆☎✄↕

@
✬✭✭2012@@

@ @
➱✭✮➱✬➴

Actual 

-                 @➐
@@

@@@

➐@

✸✹➥➦➨ Impairment Costs    

@@@

2013

@@@@@@@@
@

➷ ❤ ➩❈ @
@

7,589         

➱✭@
✮✫
@✯✰❚✳❙

@@
-                 

✬✬➮➮
➱➴✷

=➱✷✫>
✷✫ ✭✮➘➴✫✪➱✭➘

2013

Depreciation/Amortisation 

➮
Actual 

➘➴✭
➱✬➘
✭✫

Actual 

✪✶✫➱➱➱➮➮

Actual 

✪✫

2012

@
➱✬➮

✯✰✴❚✳7,822         

✪✶➘✮✪ ➘➘✷➱✭✭

✺➠✻➦ ➯❉



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘ B➚➳➽➸➼➽➬➻➹C

$ '000✃E❒ ✁❰HEI ✄➬➎EJKEKL➸➺➻➵ ♥♦M➻➽N➻N ➲➳➵ ➸➺➻ ➶➻➾➵ ➼➽➚➪➬➹➻ ➸➺➻ ➲➳➪➪➳O➼➽P ❜❊➹Q➻➵➸➼N➼➽PR➾➹ ❏ S➳➬◗➸➲➬➪ S➻◗➸N●➳➬➽➚➼➪➪➳➵ ♥♦M➻➽N➻N T U➾➶➳➵➾➪ V➻➻●➳➬➽➚➼➪➪➳➵ ♥♦M➻➽N➻N T ●➳➬➽➚➼➪➪➳➵N❵ V➻➻N●➳➬➽➚➼➪➪➳➵N❵ ♥♦M➻➽N➻N B➼➽➚➪ ❨U➾➶➳➵C T L➸➺➻➵ ➡✓➮✌✎☛✔ ✍☞★ ➛✓✓✒ ✑✢✡✚✓➢S➳➽➾➸➼➳➽N ✶ ●➳➽➸➵➼◗➬➸➼➳➽N ❏ ❊NN➼N➸➾➽➚➻ ➸➳ ➳➸➺➻➵ ➳➵P➾➽➼N➾➸➼➳➽N ✾➤➦➡➥➞✹➟ ➯❁❈❇♥➪➻➚➸➵➼➚➼➸➶ ❏ ➱➻➾➸➼➽P♥W➻➵P➻➽➚➶ X➻➵Q➼➚➻N❍➽N➬➵➾➽➚➻Y➻P➼➳➽➾➪ ❞➼◗➵➾➵➶X➸➵➻➻➸ ❞➼P➺➸➼➽PX➬◗N➚➵➼M➸➼➳➽N ❏ ■➬◗➪➼➚➾➸➼➳➽N❢➻➪➻M➺➳➽➻ ❏ ●➳WW➬➽➼➚➾➸➼➳➽NI✁IZ✂ ✁I✞✄❮ ✄↔→✄✆☎✄☎
➮➴➮

Actual ✸✹➥➦➨
➱➘✭➘➱➘✫➘➮✷➘➱✭ ✫➘➘➮➮✷

✪➱
➘✪✭

✪✪✫➴

❘✰✯✵✳❘✰✳❘✵✭➘
➮➮
➱➴✪

➮➮
➮✭✬➮✫ ✬➴➮➮➮➮✫
2012

➘ B✭✫C
2013

Actual 

✬➮ ➘➴➮➱✮

✺➠✻➦ ➯➷



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘

$ '000→B❥➎CB❰➏ ➡✓➮✌✎✩ ✃☞✚✓✒✛➙✓☞✛ ❐✙✡✜✓✙✛✘➢→E❐G❰ H ✄❒I❧➎❳CG❰■➵➳➚➻➻➹J ➲➵➳K L➼JM➳J➾➪ N ■➪➾➽➸ ❏ ♥➚➬➼MK➻➽➸➪➻JJ ❜ ●➾➵➵➶➼➽O ❊K➳➬➽➸ ➳➲ ■❏♥❊JJ➻➸J P➳➪➹ ♠Q➵➼➸➸➻➽ R➲➲
Net Gain/(Loss) on Disposal❱G❦ B❐S❰BI❯❰IBC■➵➳➚➻➻➹J ➲➵➳K L➼JM➳J➾➪ N ❍➽➲➵➾J➸➵➬➚➸➬➵➻➪➻JJ ❜ ●➾➵➵➶➼➽O ❊K➳➬➽➸ ➳➲ ❍➽➲➵➾J➸➵➬➚➸➬➵➻ ❊JJ➻➸J P➳➪➹ ♠Q➵➼➸➸➻➽ R➲➲
Net Gain/(Loss) on Disposal✆✄G ✟T❱✆❮✃✂✁☎☎❒ ✁✆ ↕❱☎→✁☎T✂ ✁✽T☎☎✄G☎ (1,578)           

Actual 

2013✪✷✬
85                 

W✫✭✫XN✃❘✰③❙✲❒

Actual ✸✹➥➦➨ W✫✭✭X
120               

✃✲✰✵✵✲❒
✷➴✭

W➱✶✪✮✭X
2012

W➘ ✶➘✫➘XN
(3,343)           

✺➠✻➦ ⑥➫



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘

$ '000B❐DE F B❐DE ✄❒G❧❲❐HIJ❰D ✃✆❥❰I ✴❐❒●➾N➺ ➳➽ ➱➾➽➹ ➾➽➹ ➾➸ O➾➽❑●➾N➺P♥➚➬➼Q➾➪➻➽➸ ❊NN➻➸N➩P R➻S➳N➼➸N ➾➸ ●➾➪➪
Total Cash & Cash Equivalents❱J❲ID❰❳IJ❰D ✃✆❥❰I ✴✼❒❡➼➪ ➱➮ ✶✬➴➴

-                 

✸✹➥➦➨ 2013

Actual 

Current 

Actual 

Non Current Current 

Actual ✪✶✷✮➱
18,571       

2012✪✶➮➘✪
18,135       

2013PP➱➮ ✶✬➴➴
Actual 

-                 

2012

PNon Current P

✺➠✻➦ ⑥➭



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘

$ '000 ❥❰❐D E❐FG✰ E❐FG ✄❒H❧❲❐DIJ❰F❐J❴ ❱J❲IF❰❳IJ❰F
attributable to:♥♦➸➻➵➽➾➪ K➻L➸➵➼➚➸➼➳➽L ✾✿➦❃➦✿ ➒➦➢✹❰❇❍➽➸➻➵➽➾➪ K➻L➸➵➼➚➸➼➳➽L ✾✿➦❃➦✿ ➒➦➢✹❰❇⑦➽➵➻L➸➵➼➚➸➻➹
$ '000↕I❰❐ ❧DF ❥❦ ❮IF❰N❧❯❰ ❧❥JF
External Restrictions - Included in Liabilities⑨⑩❶❷❸❹❸❷ ❺❻❼⑩❽❾❶ ❿➀❶➁⑩❶➀➂❶➂ G❽➄➀❾⑧➃❶➀❶❼➄➈ ➺➸➽⑨⑩❶❷❸❹❸❷ ❺❻❼⑩❽❾❶ ❿➀❶➁⑩❶➀➂❶➂ G❽➄➀❾⑧O➄➅❶❼ ➺➸➽⑨⑩❶❷❸❹❸❷ ❺❻❼⑩❽❾❶ ❿➀❶➁⑩❶➀➂❶➂ G❽➄➀❾⑧⑨❶➳❶❼ ➺➸➽RS⑨ ➺❹❽❼T❶❼➈➯ RV➸➽ ➸➂➇➄➀❷❶❾ ➺X➽⑨❶➈❹ Y➀❾❻❼➄➀❷❶ ➉➈➄❸T❾ ➺➉➽R❶➅❶➀➅❸❽➀ X❽➀➂❾ ➻ ➆❶⑩❽❾❸➅❾
External Restrictions - Included in Liabilities

External Restrictions - Other➆❶➇❶➈❽⑩❶❼ ➉❽➀➅❼❸➊❻➅❸❽➀❾ ⑧ ➃❶➀❶❼➄➈ ➺➆➽➆❶➇❶➈❽⑩❶❼ ➉❽➀➅❼❸➊❻➅❸❽➀❾ ⑧ O➄➅❶❼ ^❻➀➂ ➺➆➽➆❶➇❶➈❽⑩❶❼ ➉❽➀➅❼❸➊❻➅❸❽➀❾ ⑧ ⑨❶➳❶❼ ^❻➀➂ ➺➆➽RS⑨ ➺❹❽❼T❶❼➈➯ RV➸➽ ➉❽➀➅❼❸➊❻➅❸❽➀❾ ➺➼➽✤✜✓✌✍➛ ✍✌ ❐☛✙✜✡✒✓ k☞✓➮✜✓☞✔✓✔ ✧✙✑☞✛✒ ➡➟➢O➄➅❶❼ ⑨❻⑩⑩➈❸❶❾ ➺➃➽⑨❶➳❶❼➄➭❶ ⑨❶❼➇❸❷❶❾ ➺➃➽➆❽T❶❾➅❸❷ O➄❾➅❶ S➄➀➄➭❶T❶➀➅ ➺➃➽⑨➅❽❼T➳➄➅❶❼ S➄➀➄➭❶T❶➀➅ ➺➃➽
External Restrictions - Other

Total External Restrictions

O➱✷➘P
221            

O➘➘✮PQQQQO➮✮✬P
➮✫✷

QQ
2,693         

QQO✮➘PQO✷➘✮P
➮✬➴➮✬➴
✫✮Q➮✷➮

Q QQ➘✪✫
Q

✫✫➱✫✪
QQ Q

➮✭
Q

➮ ✶✷✬➘

✭✮➴➮✬✭ ✮➴✮Q
QQ

Restrictions Balance 

Q

➮➘

➱✬✮
Balance 

Current Non Current 

2012

QQ
➱✪✶✷✭➱

-                 

Q
Actual 

2013

QQQ

Q

Non Current 

Transfers to 

QQ
Restrictions 

QQ✫✫➮Q
Q

Q
✮➘
✪✫✷

➱✮✮

➐Actual 

18,135       

 ➮

Current 

✷➘✮
➮✫✷

 
➮ ✶✫✫✮

 
Opening 

 

2013

Actual 

  

2012

Actual 

(1,489)        

➱✶➱➘✷
1,426         

$➱✶✫✭✬%

2013 Closing Transfers from 

 ➱✷✶✮➴✬
18,571       

 ❘✳✰❚✯❘➱✶✫➮✷  ➐
-                 

❘✳✰❘✲❚

✺➠✻➦ ⑥➩



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘ B➚➳➽➸➼➽➬➻➹C

$ '000

Internal Restrictions❺➈➄➀➅ ➻ &❶➌❸❷➈❶ +❶⑩➈➄❷❶-❶➀➅.❻❸➈➂❸➀➭ +❶⑩➈➄❷❶-❶➀➅➼-⑩➈❽➯❶❶❾ 6❶➄➇❶ ➼➀➅❸➅➈❶-❶➀➅➉➄❼❼➯ ➋➇❶❼ ;❽❼<❾➉❽--❶❼❷❸➄➈ ;➄❾➅❶➼-❶❼➭❶➀❷➯ ;❽❼<❾=➀❹❽❼-➄➅❸❽➀ ?❶❷➌➀❽➈❽➭➯@❻➄❼❼❸❶❾+❽➄➂❾ ➻ .❼❸➂➭❶❾⑨➅❽❼-➳➄➅❶❼ C➄➀➄➭❶-❶➀➅?❼➄➀❾⑩❽❼➅
Total Internal Restrictions

TOTAL RESTRICTIONS

A
6❽➄➀ -❽➀❶➯❾ ➳➌❸❷➌ -❻❾➅ ➊❶ ➄⑩⑩➈❸❶➂ ❹❽❼ ➅➌❶ ⑩❻❼⑩❽❾❶❾ ❹❽❼ ➳➌❸❷➌ ➅➌❶ ➈❽➄➀❾ ➳❶❼❶ ❼➄❸❾❶➂E

B
➸➂➇➄➀❷❶❾ ➊➯ +❽➄➂❾ ➄➀➂ C➄❼❸➅❸-❶ ⑨❶❼➇❸❷❶❾ ➺+C⑨➽ ❹❽❼ ➳❽❼<❾ ❽➀ ➅➌❶ ⑨➅➄➅❶➵❾ ❷➈➄❾❾❸❹❸❶➂ ❼❽➄➂❾E

C ⑨❶➈❹ =➀❾❻❼➄➀❷❶ ➈❸➄➊❸➈❸➅➯ ❼❶❾❻➈➅❸➀➭ ❹❼❽- ❼❶⑩❽❼➅❶➂ ❷➈➄❸-❾ ❽❼ ❸➀❷❻❼❼❶➂ ❷➈➄❸-❾ ➀❽➅ ➯❶➅ ❼❶⑩❽❼➅❶➂E
D ➆❶➇❶➈❽⑩-❶➀➅ ❷❽➀➅❼❸➊❻➅❸❽➀❾ ➳➌❸❷➌ ➄❼❶ ➀❽➅ ➯❶➅ ❶➁⑩❶➀➂❶➂ ❹❽❼ ➅➌❶ ⑩❼❽➇❸❾❸❽➀ ❽❹ ❾❶❼➇❸❷❶❾ ➄➀➂ ➄-❶➀❸➅❸❶❾ ❸➀ ➄❷❷❽❼➂➄➀❷❶➳❸➅➌ ❷❽➀➅❼❸➊❻➅❸❽➀❾ ⑩➈➄➀❾ ➺❼❶❹❶❼ L❽➅❶ MN➽E
E

+C⑨ ➉❽➀➅❼❸➊❻➅❸❽➀❾ ➳➌❸❷➌ ➄❼❶ ➀❽➅ ➯❶➅ ❶➁⑩❶➀➂❶➂ ❹❽❼ ➅➌❶ ⑩❼❽➇❸❾❸❽➀ ❽❹ ❾❶❼➇❸❷❶❾ ➄➀➂ ➄-❶➀❸➅❸❶❾ ❸➀ ➄❷❷❽❼➂➄➀❷❶ ➳❸➅➌➅➌❽❾❶ ❷❽➀➅❼❸➊❻➅❸❽➀❾E
F

➃❼➄➀➅❾ ➳➌❸❷➌ ➄❼❶ ➀❽➅ ➯❶➅ ❶➁⑩❶➀➂❶➂ ❹❽❼ ➅➌❶ ⑩❻❼⑩❽❾❶❾ ❹❽❼ ➳➌❸❷➌ ➅➌❶ ➭❼➄➀➅❾ ➳❶❼❶ ❽➊➅➄❸➀❶➂ ➺❼❶❹❶❼ L❽➅❶ M➽E
G

;➄➅❶❼➲ ⑨❶➳❶❼➄➭❶➲ ➆❽-❶❾➅❸❷ ;➄❾➅❶ C➄➀➄➭❶-❶➀➅ ➺➆;C➽ ➻ ❽➅➌❶❼ ⑨⑩❶❷❸➄➈ +➄➅❶❾Q6❶➇❸❶❾Q➉➌➄❼➭❶❾ ➄❼❶ ❶➁➅❶❼➀➄➈➈➯❼❶❾➅❼❸❷➅❶➂ ➄❾❾❶➅❾ ➄➀➂ -❻❾➅ ➊❶ ➄⑩⑩➈❸❶➂ ❹❽❼ ➅➌❶ ⑩❻❼⑩❽❾❶❾ ❹❽❼ ➳➌❸❷➌ ➅➌❶➯ ➳❶❼❶ ❼➄❸❾❶➂E

D D ➘➴➴➱✶✫✬➴ D D ➮ ✶➮✬➴

Transfers from 

Balance 

Opening 

B➘ ✶✷➴✭CD ➱✶✫✬➴D ➮➴➴⑤✈Y✇①➍ 6,246         

➱➴➴➱✶➱➘✭✫✷➮ DD✪✷✫ ➱✶✮➮✷✭✭✫ ➱✬➘✮✪✫ D➮➴➴ D➘➴➴✷✶➱✭➱
15,681       

✫✶➮✬➴➘✮D
✉Y➍✉① (5,218)        ⑤✈Y⑤✇`

Restrictions 

Transfers to 

➘ ✶✷➴✭ B➱✶➱✭✮C ✫✶➮✬➴➱✶➱✮✪✫✶✬✬✫Closing 

D ➱➴➴D ➱✶➴✮✮B➱✫✭C ✷➴✷
Restrictions Balance D

16,709       

B➮✮✪C ➱✭✮2013

a✉Y①b①c

✺➠✻➦ ⑥➯



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘

$ '000

PurposeB➾➸➻C ❏ ❊➽➽➬➾➪ ●➺➾➵D➻C❍➽➸➻➵➻C➸ ❏ ♥♦➸➵➾ ●➺➾➵D➻C⑦C➻➵ ●➺➾➵D➻C ❏ E➻➻C❊➚➚➵➬➻➹ B➻F➻➽➬➻CG ❍➽➸➻➵➻C➸ ➳➽ ❍➽F➻C➸H➻➽➸C❋➳F➻➵➽H➻➽➸ ❋➵➾➽➸C ❏ I➬◗C➼➹➼➻C❡➻➸ ❋I❢ B➻➚➻➼F➾◗➪➻J➸➺➻➵ K➻◗➸➳➵C
Total

less: Provision for ImpairmentB➾➸➻C ❏ ❊➽➽➬➾➪ ●➺➾➵D➻C⑦C➻➵ ●➺➾➵D➻C ❏ E➻➻C
Total Provision for Impairment - Receivables+✁+L✂ ✆✄+ ❮✄N✄❱❬L2✂✄☎
Externally Restricted Receivables

Water SupplyG B➾➸➻C ❏ ❊F➾➼➪➾◗➼➪➼➸➶ ●➺➾➵D➻CG J➸➺➻➵
Sewerage ServicesG B➾➸➻C ❏ ❊F➾➼➪➾◗➼➪➼➸➶ ●➺➾➵D➻CG J➸➺➻➵
Domestic Waste Management

Total External Restrictions

Unrestricted Receivables

TOTAL NET RECEIVABLES

Notes on Debtors above:➺❸➽ 7➄➅❶❾ ➻ ➸➀➀❻➄➈ ➉➌➄❼➭❶❾ ➋❻➅❾➅➄➀➂❸➀➭ ➄❼❶ ❾❶❷❻❼❶➂ ➄➭➄❸➀❾➅ ➅➌❶ ⑩❼❽⑩❶❼➅➯K➺❸❸➽ ➆❽❻➊➅❹❻➈ 7➄➅❶❾ ➆❶➊➅❽❼❾ ➄❼❶ ⑩❼❽➇❸➂❶➂ ❹❽❼ ➳➌❶❼❶ ➅➌❶ ➇➄➈❻❶ ❽❹ ➅➌❶ ⑩❼❽⑩❶❼➅➯ ❸❾ ➈❶❾❾ ➅➌➄➀ ➅➌❶ ➂❶➊➅ ❽❻➅❾➅➄➀➂❸➀➭K➸➀ ➄➈➈❽➳➄➀❷❶ ❹❽❼ ❽➅➌❶❼ ➂❽❻➊➅❹❻➈ ➂❶➊➅❾ ❸❾ Q➄➂❶ ➳➌❶➀ ➅➌❶❼❶ ❸❾ ❽➊R❶❷➅❸➇❶ ❶➇❸➂❶➀❷❶ ➅➌➄➅ ➄ ❼❶❷❶❸➇➄➊➈❶ ❸❾ ❸Q⑩➄❸❼❶➂K➺❸❸❸➽ S➀➅❶❼❶❾➅ ➳➄❾ ❷➌➄❼➭❶➂ ❽➀ ❽➇❶❼➂❻❶ ❼➄➅❶❾ ➻ ❷➌➄❼➭❶❾ ➄➅ TUKUUV ➺WUTW➾ TTKUUV➽K➃❶➀❶❼➄➈➈➯ ➄➈➈ ❽➅➌❶❼ ❼❶❷❶❸➇➄➊➈❶❾ ➄❼❶ ➀❽➀ ❸➀➅❶❼❶❾➅ ➊❶➄❼❸➀➭K➺❸➇➽ ❺➈❶➄❾❶ ❼❶❹❶❼ ➅❽ [❽➅❶ T\ ❹❽❼ ❸❾❾❻❶❾ ❷❽➀❷❶❼➀❸➀➭ ➉❼❶➂❸➅ 7❸❾] ➄➀➂ ^➄❸❼ _➄➈❻❶ ➂❸❾❷➈❽❾❻❼❶❾K

4,513         

➱➘➴ ➐G687            

21              

➱ G
G

G③✰③✳✳(25)             

G
(21)             

➱✫✭
-                 

3,621         ③✰✲✲③
GGG➱✫➱

G➱✶➱✷✪ GG
✸✹➥➦➨ ➮✷

G
26              

Current 

2013

G➘➱➱ O➮✷P➱➱➱
(26)             

G
GG✮➮

➮ ✶➱✬✬✮✪✫
G

Non Current 

➱➱✫➱✮✫➮➱✫ ➱✭✪G G➱✪➮
-                 ③✰③✳✳-                 ➐

➐
3,801         

➐O➮➱P

-                 

(20)             

Non Current ➮➱2012

➱✶➴✪✪➘➘ G➱✫➱ GGG
O➮✪P
➱➴✪➱✶➴✫➴➮ ✶➱➘✭Current G G

4,354         

713            

O➮➴P③✰✲✲③
✮➴

✬➘

✺➠✻➦ ⑥⑥



➝➞➟➠➟➡➞➠➢ ➤➥➠➥➦➧➦➟➥➨ ➩➫➭➯
➲➳➵ ➸➺➻ ➲➼➽➾➽➚➼➾➪ ➶➻➾➵ ➻➽➹➻➹ ➘➴ ➷➬➽➻ ➮➴➱➘

$ '000

InventoriesB➸➳➵➻C ❏ D➾➸➻➵➼➾➪C❢➵➾➹➼➽E B➸➳➚❑
Total Inventories

Other Assets■➵➻F➾➶G➻➽➸C
Total Other Assets$✁$H✂ ❱✆❬✄✆$✁❮❱✄☎❮ ✁$✞✄❮H☎☎✄$☎
Externally Restricted Assets❢➺➻➵➻ ➾➵➻ ➽➳ ➵➻C➸➵➼➚➸➼➳➽C ➾FF➪➼➚➾◗➪➻ ➸➳ ➸➺➻ ➾◗➳J➻ ➾CC➻➸C ❨

-                 K➐➮✪✷-                 

-                 -                 

2013

Current Non Current K✸✹➥➦➨
779            

K➮✷✪✷➴✬ K➱✮➴ ➱✭✬ K
❙❙✵
736            

✪✫✮ K
➐

2012

Non Current 

256            265            ❘✰✱③③
Current 

✺➠✻➦ ⑥❁
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✮✓✎✰✮✓✱✎✰
✍✷
✒✶✍ ✬✒✓ ✫✓✍✷✱ ✫✭✸✱ ✬✓✓ ✫✷✶✶

✬❑ ✝▲✝✄✠✩✝❏ ✝☎ ▲✂✄✧
✬✒✸ ✫✶✎✒✭ ✫✎✷✒ ✬✒✓ ✫✷✭✎✷✓
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BC➻ DC➻ 300         EF➾ G DDD 519         

28,105      

7             

1,123      16,543    TOTAL RESTRICTED I,PP&E

 Total DWM

541         34,648    50,650    

$ '000

 Class of Asset

 Water SupplyHIJIKL MNOP MQRPQMS
 Sewerage ServicesHIJ
 Total Sewerage Services 227           

 Domestic Waste Management

1,411        

HIJTQUVW UKXO B➻➻B
G Y➸Z[\]➵➸➵➩➳➺ G ^➵Z[➵➭➨➫_➯➵

 Total Water Supply

7               

`QPQMS aS UKOPNPSbSKP cdOPO
48,600    15,868    

599           

21,134      307           

➻➽e➽➾D
FDD ➽DB 497         

819         

15           

➻fe➽➼C Fe➻FC 21,840    

22,067    ➽C
11,762    160           

F➼EG-                G

Carrying 

ValueImpairm'tFair Value➾➼B 307         

Actual

At A/Dep &At

2013

Cost

At

Impairm'tFair Value

160         ➽F➼ G GActual

2012

A/Dep & Carrying 

ValueCost

At

6,265        

33,855    

➽➻➽ 488         G G
1,007      963           565           609           

G -              

11,388    G9,261        

-              GIKL MNOP MQRPQMS 11,228    

21,460    27,502      G6,042        

G ➻➼eDfE
20,489      G9,679        G11,455    G

227         

EeFBE Ee➻F➽
-              

Fe➼D➻ 21,460    ➻BeC➼➻

Z➫g➵ DB
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$ '000B➪?➬➱➷✃ ➘➮C ➶➴➱➪D➬➷C➴❒ ➬➪ ➷EF➮➷➶E➴➬➹ ✃➪CC➴C ❒?➶➷➬D ➹➘➴ ➶➴F➪➶➹➷➬D F➴➶➷➪❒ ➬➪➶ ➶➴G➴➶C➴❒ ➮➬❐ F➶➷➪➶ F➴➶➷➪❒ ✃➪CC➴CHActual 

2013
 I➳➵➺ Actual 

2012

J➫K➵ LM
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$ '000✁✂✄✂☎✆✝✞✟➪➪❒B ✠ ✡➴➶C➷➱➴B ☛ ➪D➴➶➮➹➷➬E ➴☞D➴➬❒➷➹?➶➴✟➪➪❒B ✠ ✡➴➶C➷➱➴B ☛ ➱➮D➷➹➮✃ ➴☞D➴➬❒➷➹?➶➴✌➱➱➶?➴❒ ✍☞D➴➬B➴B ✎☛ ✏➪➶➶➪✑➷➬EB☛ ✡➮✃➮➶➷➴B ✠ ✒➮E➴B☛ ✓➹➘➴➶ ✍☞D➴➬❒➷➹?➶➴ ✌➱➱➶?➮✃B✡➴➱?➶➷➹❐ ✏➪➬❒B ✔ ✕➴D➪B➷➹B ✠ ✖➴➹➴➬➹➷➪➬B
Total Payables✗✘✙✙✘✚✛✜✢✞✣➪➮➬B ☛ ✡➴➱?➶➴❒ ✤
Total Borrowings✁✙✘✥✛✞✛✘✜✞
Employee Benefits;✌➬➬?➮✃ ✣➴➮C➴✣➪➬E ✡➴➶C➷➱➴ ✣➴➮C➴
Sub Total - Aggregate Employee Benefits✦✧✧★✩ ✪★✫★✬✭✮✩✭✯✰✱✪★✧✩✯✲✮✩✭✯✰ ✳✴✵✶✵✷✸ ✹✺✷✻✼✽✓➹➘➴➶
Total Provisions✾✘✿✂✆ ✁✂✄✂☎✆✝✞❀ ✗✘✙✙✘✚✛✜✢✞ ❁ ✁✙✘✥✛✞✛✘✜✞❂❃❄ ❅❃❆❇❃❈❃❉❃❊❋ ●❊❈❆❉❃❍■ ❉❏ ❑❊❋❉●❃▲❉❊▼ ◆❋❋❊❉❋
Externally Restricted Assets✒➮➹➴➶✡➴✑➴➶✕➪F➴B➹➷➱✒➮B➹➴ ❖➮➬➮E➴F➴➬➹✓➹➘➴➶✣➷➮o➷✃➷➹➷➴B ➶➴✃➮➹➷➬E ➹➪ ➴☞➹➴➶➬➮✃✃❐ ➶➴B➹➶➷➱➹➴❒ ➮BB➴➹B✤◗ ❘GHIJ HKL JLMNKLO G❙LK P❚L ❯LILKHQ RHP SIT UIMGVL GW XGNIMSQ❱SJMQGJNKLJ GI ❘SH❲SQSP❳ UIPLKLJP RHPL RSJ❨ ❩❬❭GJNKLJ ❪ YHSK❫HQNL ❱SJMQGJNKLJ ❴ ❵LMNKSP❳ MHI ❲L WGNIO SI ❛GPL ❜❝❞

☛1,715               

☛@@❰
❮@

☛

❡❢❢

☛
31              

112                  

A✔❰❣@AA@1,178         ❣❤❤A✔A❮❢32              

145            

❣❡✐

❡@❮
1,626         

☛
1,497         

A✐❣ A✐❣☛❥
2013☛ Non Current 

�Z➳➵➺

➻[

✐❢

@❣❥
1,786         

A✐❰
2012

133                  ❦❀❧♠❧
Non Current @❥❤

☛
❡❰

♥❀♥♦♣1,836         

@✐❥Current 

1,646               A✔❣A✐
2013

✐❤ACurrent 

☛☛☛ Non Current A✔❥❮❣

☛
A✔A❤❢ ☛

❤❰A✔@A❮ Current ❣❢@@ ✔❮❡@✐❥❣
♠❀♥��

A✔❰❤❢

A✔❮❢@❡✐❮
♥❀�♦♥

Non Current ☛

A✔❥❡❤
1,830         

@❡❰

Current 

A@A
☛

☛2012

@✐@ ☛
2,553         

A@❮☛A✔@A❰
❤❥❮A

A❮❮1,210         

☛

❢❣☛❡❰

A@❮
123            

@ ✔❣❡@

❥

\➫]➵ ^_
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$ '000❂❃❃❄ ✈✇●●❊❍❉ ❅❃❆❇❃❈❃❉❃❊❋ ❍❏❉ ❆❍❉❃▲❃①❆❉❊▼ ❉❏ ❇❊ ❋❊❉❉❈❊▼ ②❃❉③❃❍ ❉③❊ ❍❊④❉ ⑤⑥ ⑦❏❍❉③❋⑧➘➴ ➚➪✃✃➪✑➷➬B ✣➷➮=➷✃➷➹➷➴C ✔➴D➴➬ ➹➘➪?B➘ ➱✃➮CC➷➚➷➴❒ ➮C ➱?➶➶➴➬➹ ✔➮➶➴ ➬➪➹ ➴☞E➴➱➹➴❒➹➪ =➴ C➴➹➹✃➴❒ ➷➬ ➹➘➴ ➬➴☞➹ A@ F➪➬➹➘CG⑨➶➪D➷C➷➪➬C ☛ ✍FE✃➪❐➴➴C ✏➴➬➴➚➷➹C

H❞ ❩I❭JK❳LLM ❘LH❙L ❩NO PO JLILNOM ❴ ⑩N❶QKMOM RL❭RLMLNOM O❚KML ❲LNLS POM HTTRULV HNV ❭H❳H❲JL HNV HNLMO PIHOL KS O❚KMLO❚HO ❷ PJJ ❲LTKIL ❭H❳H❲JL PN O❚L SUOURL HM H RLMUJO KS ❭HMO MLR❙ PTL ❞❲❞ ❸MMLO WLILVPHO PKN❪ WL PNMOHOLILNO ❴ WLMOKRHO PKN XRK❙ PM PKNM RL❭RLMLNO O❚L XRLMLNO ❫HJUL LMO PIHOL KS S UOURL TKMOMQKUNTPJ❷ PJJ PNTUR PN KRVLR OK RLIK❙L ❪ RLMOKRL ❴ RLILVPHOL HMMLOM ❴❹KR HTO P❙ PO PLM HM H RLMUJO KS ❭HMO K❭LRHO PKNM ❞

Unused 

amounts 

reversed @AA✉ 1,250            

572               (211)              

☛@❢☛ ☛☛Remeasurement 

effects due to 

Discounting

❡A❢
2013

Actual

2012

❡❤❤
☛ A❮❥✉

(543)              

121               

2012

Opening

Balance

as at 1/7/12 @❰A❣❡✐ ❮❡❰  ✐❰❤✉❘KNY ❵LR❙ PTL ❘LH❙L A✔A❢❣ Additional 

Provisions
Class of Provision

Decrease due to 

Payments❸NNUHJ ❘LH❙L  A❡✉☛A✔❥❡❤ ☛❸MMLO WLILVPHO PKN⑩O❚LR A✐❰ ☛
TOTAL 3,616            28                 

Closing

Balance

as at 30/6/13

3,462            

1,514            

577               
☛

2013

Actual

Z➫[➵ \➼
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$ '000❺✂❻ ❼✝❽✘✜❽✛✆✛✂✿ ✛✘✜ ✘❾ ❿✂✞➀ ➁✞✞✝✿✞⑧➪➹➮✃ B➮C➘ ✠ B➮C➘ ✍➂?➷D➮✃➴➬➹ ✌CC➴➹C✣➴CC ✏➮➬➃ ✓D➴➶❒➶➮➚➹
BALANCE as per the STATEMENT of CASH FLOWS❺☎❻ ❼✝❽✘✜❽✛✆✛✂✿ ✛✘✜ ✘❾ ➄✝✿ ➅➆✝✙✂✿✛✜✢ ❼✝✞➇✆✿✿✘ ❿✂✞➀ ➆✙✘✥✛➈✝➈ ❾✙✘➉ ➅➆✝✙✂✿✛✜✢ ➁❽✿✛✥✛✿ ✛✝✞
Net Operating Result from Income Statement

Adjust for non cash items:✕➴E➶➴➱➷➮➹➷➪➬ ✠ ✌F➪➶➹➷C➮➹➷➪➬➊➴➹ ✣➪CC➴C➋F✟➮➷➬C✉ ➪➬ ✕➷CE➪C➮✃ ➪➚ ✌CC➴➹C➊➪➬ B➮C➘ B➮E➷➹➮✃ ✟➶➮➬➹C ➮➬❒ B➪➬➹➶➷I?➹➷➪➬C➌➬✑➷➬❒➷➬G ➪➚ ✕➷C➱➪?➬➹ ✖➮➹➴C ➪➬ ✖➴➷➬C➹➮➹➴F➴➬➹ ⑨➶➪D➷C➷➪➬C
+/- Movement in Operating Assets and Liabilities & Other Cash Items:✕➴➱➶➴➮$➴➋" ➍➬➱➶➴➮$➴✉ ➷➬ ✖➴➱➴➷'➮&✃➴$➍➬➱➶➴➮$➴➋"✕➴➱➶➴➮$➴✉ ➷➬ ⑨➶➪'➷$➷➪➬ ➚➪➶ ✕➪+&➹➚+✃ ✕➴&➹$✕➴➱➶➴➮$➴➋" ➍➬➱➶➴➮$➴✉ ➷➬ ➍➬'➴➬➹➪➶➷➴$✕➴➱➶➴➮$➴➋" ➍➬➱➶➴➮$➴✉ ➷➬ ✓➹➘➴➶ ✌$$➴➹$➍➬➱➶➴➮$➴➋"✕➴➱➶➴➮$➴✉ ➷➬ ⑨➮❐➮&✃➴$➍➬➱➶➴➮$➴➋"✕➴➱➶➴➮$➴✉ ➷➬ ➮➱➱➶+➴❒ ➍➬➹➴➶➴$➹ ⑨➮❐➮&✃➴➍➬➱➶➴➮$➴➋"✕➴➱➶➴➮$➴✉ ➷➬ ➪➹➘➴➶ ➮➱➱➶+➴❒ ✍☞0➴➬$➴$ ⑨➮❐➮&✃➴➍➬➱➶➴➮$➴➋"✕➴➱➶➴➮$➴✉ ➷➬ ✓➹➘➴➶ ✣➷➮&➷✃➷➹➷➴$➍➬➱➶➴➮$➴➋"✕➴➱➶➴➮$➴✉ ➷➬ ✍10✃➪❐➴➴ ✣➴➮'➴ ✍➬➹➷➹✃➴1➴➬➹$➍➬➱➶➴➮$➴➋"✕➴➱➶➴➮$➴✉ ➷➬ ✓➹➘➴➶ ⑨➶➪'➷$➷➪➬$
NET CASH PROVIDED FROM/(USED IN)

OPERATING ACTIVITIES from the STATEMENT of CASH FLOWS

18,571          

2013

☛
❤✔❥❣❢
"2❤✉

9,700            

"❢✉✐2"❥3❡✉❮❤❰

2❢✔2❮❣6➫ 2012

Actual 

❤✔❣❢❡
"✐❮✉

☛
❮ ✔33❮"2✔❡❣❢✉

☛
2✔✐❡❮435               

✐✐"3❮❰✉
2❣✐"❣❣❤✉

"2✔❣❢❰✉(397)              

6,944            

"❣❰✉ 32❢
❥❮
❢❤3❢

"❡✉

2❢✔❣❤2

☛ "2✉❤❣❥
✐❢

Actual 

"❢✐✉

18,135          

➽➼5:➳➵➺

>➫?➵ @➽
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$ '000❺❽❻ ➄✘✜➎❿✂✞➀ ➏✜✥✝✞✿✛✜✢ ❁ ➐✛✜✂✜❽✛✜✢ ➁❽✿✛✥✛✿ ✛✝✞✡?7❒➷B➷❒➴➶ ✕➴❒➷➱➮➹➷➪➬C✍C➹➷D➮➹➴❒ ➑?➹?➶➴ ✖➴➷➬C➹➮➹➴D➴➬➹ E➪C➹C✓➹➘➴➶ ✕➴❒➷➱➮➹➷➪➬C
Total Non-Cash Investing & Financing Activities❺➈❻ ➐✛✜✂✜❽✛✜✢ ➁✙✙✂✜✢✝➉✝✜✿✞
(i) Unrestricted access was available at balance date to the

     following lines of credit:E➶➴❒➷➹ E➮➶❒C ➋ ⑨?➶➱➘➮C➴ E➮➶❒C
Total Financing Arrangements

 @AA✉  ❥@❢✉❮❢✐ @ ✔@❰❢
5                   

1,580            

Actual 

☛
Actual 

2013

❣
1,958            

5                   

❣
A✔❤❢❣

2012
IF➳➵➺

G➫H➵ I➻
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$ '000❺✂❻ ❿✂➆✛✿✂✆ ❿✘➉➉✛✿➉✝✜✿✞ ❺✝➒❽✆➇✞✛✥✝ ✘❾ ➓➔✾❻B➮C➷➹➮✃ ➴☞C➴➬❒➷➹?➶➴ ➱➪DD➷➹➹➴❒ ➚➪➶ ➮➹ ➹➘➴ ➶➴C➪➶➹➷➬E ❒➮➹➴ 6?➹ ➬➪➹➶➴➱➪E➬➷F➴❒ ➷➬ ➹➘➴ ➚➷➬➮➬➱➷➮✃ F➹➮➹➴D➴➬➹F ➮F ✃➷➮6➷✃➷➹➷➴F ✎
Property, Plant & EquipmentB➪DC?➹➴➶ ✍➂?➷CD➴➬➹✏➶➷❒E➴ B➪➬F➹➶?➱➹➷➪➬
Total Commitments

These expenditures are payable as follows:✒➷➹➘➷➬ ➹➘➴ ➬➴☞➹ ❐➴➮➶✣➮➹➴➶ ➹➘➮➬ ➪➬➴ ❐➴➮➶ ➮➬❒ ➬➪➹ ✃➮➹➴➶ ➹➘➮➬ ❣ ❐➴➮➶F✣➮➹➴➶ ➹➘➮➬ ❣ ❐➴➮➶F
Total Payable

Sources for Funding of Capital Commitments:➌➬➶➴F➹➶➷➱➹➴❒ ✟➴➬➴➶➮✃ ➑?➬❒F➑?➹?➶➴ ✟➶➮➬➹F ✠ B➪➬➹➶➷6?➹➷➪➬F➍➬➹➴➶➬➮✃✃❐ ✖➴F➹➶➷➱➹➴❒ ✖➴F➴➶G➴F
Total Sources of Funding

A✐❰
❥✐☛

526               

❤❣ 140               

140               

☛

☛
140               

A✐❰

☛

Actual 

2012

❤❥

Actual 

2013

❤❣

A❥❰
AA❣A❣

526               

☛
✐❣A
526               

@❡A

IH➳➵➺

I➫J➵ K➾
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$ '000❺☎❻ ➐✛✜✂✜❽✝ →✝✂✞✝ ❿✘➉➉✛✿➉✝✜✿✞➊➷✃❺❽❻ ➅➆✝✙✂✿✛✜✢ →✝✂✞✝ ❿✘➉➉✛✿➉✝✜✿✞ ❺➄✘✜ ❿✂✜❽✝✆✆✂☎✆✝❻
a. Commitments under Non Cancellable Operating Leases at the

     Reporting date, but not recognised as LiabilitieReporting date, but not recognised as Liabilities are payable:✒➷➹➘➷➬ ➹➘➴ ➬➴☞➹ ❐➴➮➶✣➮➹➴➶ ➹➘➮➬ ➪➬➴ ❐➴➮➶ ➮➬❒ ➬➪➹ ✃➮➹➴➶ ➹➘➮➬ ❣ ❐➴➮➶B✣➮➹➴➶ ➹➘➮➬ ❣ ❐➴➮➶B
Total Non Cancellable Operating Lease Commitments

b. Non Cancellable Operating Leases include the following assets:✓➚➚➷➱➴ ✖➴➬➹➮✃BC➪➬➹➷➬D➴➬➹ ✖➴➬➹➮✃B E➮❐ >➴ F➮❐➮>✃➴ ❒➴F➴➬❒➷➬D ➪➬ ➹➘➴ ➱➪➬❒➷➹➷➪➬ ➪➚ ➷➹➴EB ➪➶ ?B➮D➴ ❒?➶➷➬D ➹➘➴ ✃➴➮B➴ ➹➴➶EG
Conditions relating to Operating Leases:☛ ✌✃✃ ➪F➴➶➮➹➷➬D ✃➴➮B➴ ➮D➶➴➴E➴➬➹B ➮➶➴ B➴➱?➶➴❒ ➪➬✃❐ ➮D➮➷➬B➹ ➹➘➴ ✃➴➮B➴❒ ➮BB➴➹G☛ ➊➪ ✃➴➮B➴ ➮D➶➴➴E➴➬➹B ➷EF➪B➴ ➮➬❐ ➚➷➬➮➬➱➷➮✃ ➶➴B➹➶➷➱➹➷➪➬B ➪➬ C➪?➬➱➷✃ ➶➴D➮➶❒➷➬D ➚?➹?➶➴ ❒➴>➹ ➴➹➱ G❺➈❻ ➏✜✥✝✞✿➉✝✜✿ ✁✙✘➆✝✙✿✄ ❿✘➉➉✛✿➉✝✜✿✞➊➷✃

2012

Actual 

@@@@
56                 34                 

A@
Actual 

☛❮✐
2013

GH➳➵➺
☛

I➫J➵ KL
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$ '000

Local Government Industry Indicators - Consolidated

1. Unrestricted Current RatioBCDDEFG ❸HHEGH IEHH JII ❩❬GE DFJI KEHG DLMG LNFH ➤➥➦➧✵✷✷✸➨✶ ➩➫➭➯➫➲➫✶➫✸✼ ➲✸✼✼ ➳➵✸➸➫➺➫➸ ➻✵✷➵✺✼✸ ➩➫➭➯➫➲➫✶➫✸✼ ➤➼ ➽➾➦
2. Debt Service Ratio❱E❲G ❵ED❙ LME BNHGOFMNPE QDNP BNFG LFCLFR ⑩❭EDJG LNFH➚➵➪➭➯➶ ➹➫S➨➳➫➯ T➳➵➸➺ ➘ ➲S➵➭➨➴➨➭ ➷➬USV➺➵ ➮U➫➩➳➺➱➹V➩➳U➨W➬➳➨V➩➺✃
3. Rates & Annual Charges

    Coverage RatioKJGEH ❴❸FFCJI B❚JDREHOFMNPE QDNP BNFG LFCLFR ⑩❭EDJG LNFH
4. Rates, Annual Charges, Interest &

    Extra Charges Outstanding PercentageKJGEH ❪ ❸FFCJI ❴ ❩❬G DJ B❚JDREH ⑩CGHGJFX LFRKJGEH ❪ ❸FFCJI ❴ ❩❬G DJ B❚JDREH BNIIEMG L❲IE
5. Building & Infrastructure Renewals Ratio❸HHEG KEFE❷JIH ➤❐ ➦❱E❭DEMLJG LNF❪ ❸PNDG LHJG LNF ❴ OP❭JLDPEFG
Notes

(1) KEQED ❛NGEH ❒❶❮ LFMICH L❙E ❞❸ IHN E❬MICXEH JF❳ KEJI ❩HGJGE ❴ ❘JFX QN D DEHJIE FNG E❬❭EMGEX GN ❲E HN IX LF G❚E FE❬G ❜❰ PNFG❚H➤➼ ➦ KEQED GN ❛NGE ❜fgJh❞
(3) KEQED GN ❛NGE ❜fgJhgLLh ❶ E❬MICXEH JII ❭J❳J❲IEH ❴ ❭DN❙ LH LNFH FNG E❬❭EMGEX GN ❲E ❭JLX LF G❚E FE❬G ❜❰ PNFG❚H gLFMI❞ ❩❘❩h❞
(4) ❸HHEG KEFE❷JIH DE❭DEHEFG G❚E DE❭IJMEPEFG ❴❹ND DEQCD❲LH❚PEFG NQ E❬ LHG LFR JHHEGH GN JFEjCL❙JIEFG MJ❭JMLG❳❹❭EDQNDPJFME
     

 

JH N❭❭NHEX GN G❚E JMjCLH LG LNF NQ FE❷ JHHEGH gND G❚E DEQCD❲LH❚PEFG NQ N IX JHHEGH h G❚JG LFMDEJHEH MJ❭JMLG❳❹❭EDQNDPJFME ❞
     

 ❸HHEG KEFE❷JIH LFMICXE ❲CLIX LFR JFX LFQ DJHG DCMGCDE JHHEGH NFI❳❞

25.54%

❮k❞f❜l

11.01

❰❒ ❞❒❮l
21,374     

❜m ❞n❒l

❮❞on
Indicator

2013

f❞❒kl
k❞❝❰

❰m ❞n❒l

Prior Periods

2011

❝o❞ffl82.82%

0.65%

2012

5,173       

6,246       

124           f❞❒❒l
1,258       

7,038       

15.12%

27,552     

19,183     

❜f❞❝❒l

2013

Amounts

1,941       

8,321       

S➫Y➵ ZZ



➧➨➩➫➩➭➨➫➯ ➲➳➫➳➵➸➵➩➳➺ ➻➼➽➾
➚➪➶ ➹➘➴ ➚➷➬➮➬➱➷➮✃ ❐➴➮➶ ➴➬❒➴❒ ❮❰ >?➬➴ @❰A❮ ➣↔↕➙➛↕➜➝➞➟➠➡➞➢

2012/13 Ratio      25.54%

,B ➫➺➺➵➺➺ ➳-➵ C➫➳➵ ➫➳.-➨➭- ➳-➵➺➵ ➫➺➺➵➳➺➫C➵ D➵➨➩E C➵➩➵.➵FC➵➯➫➳➨G➵ ➳B ➳-➵ C➫➳➵ ➫➳.-➨➭- ➳-➵/ ➫C➵F➵HC➵➭➨➫➳➨➩E➶
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Purpose of Rates & 

Annual Charges 

Outstanding Ratio
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Purpose of Debt 

Service Ratio

2012/13 Ratio      11.01
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Purpose of 

Unrestricted Current 

Ratio

Purpose of Rates & 

Annual Charges 

Coverage Ratio

2012/13 Ratio      0.65%

/012345 ❚96 9<8319;8 12786; 743;8< 396❚ 92<42;87295 78687❙86 ;0 69; 46@❳ 4;6 317782;0❲54=9; 4026 92< ❚96 9<8319;8 58❙856 0@42;8 72955❳ 786; 743;8< @12<6 ;0 >88; 4<82; 4@ 48<288<6 ❞

Purpose of Asset 

Renewals Ratio
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3. Rates & Annual Charges Coverage Ratio
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4. Rates, Annual Charges, Interest & Extra 
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1. Unrestricted Current RatioBCDDEFG ❸HHEGH IEHH JII ❩❬GE DFJI KEHG DLMG LNFH ➤➥➦BCDDEFG ❘LJ❲LILG LEH IEHH ❵❭EMLO LM PCD❭NHE ❘LJ❲LILG LEH ➤➼ ➽➾➦
2. Debt Service Ratio❱E❲G ❵ED❙ LME BNHGQFMNRE ODNR BNFG LFCLFS ⑩❭EDJG LNFH➚➵➪➭➯➶ ➹➫T➨➳➫➯ U➳➵➸➺ ➘ ➲T➵➭➨➴➨➭ ➷➬VTW➺➵ ➮V➫➩➳➺➱➹W➩➳V➨X➬➳➨W➩➺✃
3. Rates & Annual Charges

    Coverage RatioKJGEH ❴❸FFCJI B❚JDSEHQFMNRE ODNR BNFG LFCLFS ⑩❭EDJG LNFH
4. Rates, Annual Charges, Interest &

    Extra Charges Outstanding PercentageKJGEH ❪ ❸FFCJI ❴ ❩❬G DJ B❚JDSEH ⑩CGHGJFY LFSKJGEH ❪ ❸FFCJI ❴ ❩❬G DJ B❚JDSEH BNIIEMG L❲IE
5. Building & Infrastructure Renewals Ratio❸HHEG KEFE❷JIH \ZCLIY LFS ❴ QFO DJHG DCMGCDE JHHEGH ]❱E❭DEMLJG LNF❪ ❸RNDG LHJG LNF ❴ QR❭JLDREFG
Notes

(1) ❯EFEDJI [CFY DEOEDH GN JII NO BNCFMLI_H JMG L❙ LG LEH E❬ME❭G ON D LGH \JGE D ❴ ❵E❷ED JMG L❙ LG LEH ❷❚LM❚ JDE ILHGEY HE❭JDJGE I❳❞

2013

]^➶_`b
➽➾➶➽ab

_]➶➽bb
3.19%

79.91%

168.42%

0.00%

➽➽b➶b]b
➽b➶_bbTV➨WV T➵V➨Wcc

78.20%

Water

3.20

TV➨WV T➵V➨Wcc a]➶b➾bb➾➶_➽b 138.86%

➽`➶➼a
TV➨WV T➵V➨Wcc

➻^➶➽➻b 19.60%

➻➽➶b`b
13.34%

➾➶➾bb a➶➾➻b
11.01

24.61%

2013

11.66

➼➶➼➼b
50.41%

2013

➽➶_➻TV➨WV T➵V➨WccTV➨WV T➵V➨Wcc
General

➥
Sewer

8.37%

22.09%

a➶➾_

T➫d➵ ^`



➧➨➩➫➩➭➨➫➯ ➲➳➫➳➵➸➵➩➳➺ ➻➼➽➾
➚➪➶ ➹➘➴ ➚➷➬➮➬➱➷➮✃ ❐➴➮➶ ➴➬❒➴❒ ❮❰ >?➬➴ @❰A❮

$ '000B➪?➬➱➷✃ ➘➮C ➬➪➹ ➱✃➮CC➷➚➷➴❒ ➮➬❐ ✣➮➬❒ ➪➶ ✏?➷✃❒➷➬DC ➮C " ➍➬E➴C➹F➴➬➹ ⑨➶➪G➴➶➹➷➴C" H Actual 

20122013
%I➳➵➺ Actual 

J➫K➵ LM



➧➨➩➫➩➭➨➫➯ ➲➳➫➳➵➸➵➩➳➺ ➻➼➽➾
➚➪➶ ➹➘➴ ➚➷➬➮➬➱➷➮✃ ❐➴➮➶ ➴➬❒➴❒ ❮❰ >?➬➴ @❰A❮

$ '000❼✛✞# $✂✜✂✢✝➉✝✜✿B➪?➬➱➷✃+C ➮➱➹➷D➷➹➷➴C ➴☞E➪C➴ ➷➹ ➹➪ ➮ D➮➶➷➴➹❐ ➪➚ ➚➷➬➮➬➱➷➮✃ ➶➷C➃C ➷➬➱✃?❒➷➬F
(1)

E➶➷➱➴ ➶➷C➃✔
(2)

➱➶➴❒➷➹ ➶➷C➃✔
(3)

✃➷➂?➷❒➷➹❐ ➶➷C➃➮➬❒
(4)

➷➬➹➴➶➴C➹ ➶➮➹➴ ➶➷C➃ G⑧➘➴ B➪?➬➱➷✃+C ➪D➴➶➮✃✃ ➶➷C➃ H➮➬➮F➴H➴➬➹ E➶➪F➶➮H ➚➪➱?C➴C ➪➬ ➹➘➴ ?➬E➶➴❒➷➱➹➮1➷✃➷➹❐ ➪➚ ➚➷➬➮➬➱➷➮✃ H➮➶➃➴➹C ➮➬❒ C➴➴➃C➹➪ H➷➬➷H➷C➴ E➪➹➴➬➹➷➮✃ ➮❒D➴➶C➴ ➴➚➚➴➱➹C ➪➬ ➹➘➴ ➚➷➬➮➬➱➷➮✃ E➴➶➚➪➶H➮➬➱➴ ➪➚ ➹➘➴ B➪?➬➱➷✃ GB➪?➬➱➷✃ ❒➪➴C ➬➪➹ ➴➬F➮F➴ ➷➬ ➹➶➮➬C➮➱➹➷➪➬C ➴☞E➶➴CC➴❒ ➷➬ ➚➪➶➴➷F➬ ➱?➶➶➴➬➱➷➴C ➮➬❒ ➷C ➹➘➴➶➴➚➪➶➴ ➬➪➹ C?12➴➱➹ ➹➪ ➚➪➶➴➷F➬➱?➶➶➴➬➱❐ ➶➷C➃ G➑➷➬➮➬➱➷➮✃ ➶➷C➃ H➮➬➮F➴H➴➬➹ ➷C ➱➮➶➶➷➴❒ ➪?➹ 1❐ B➪?➬➱➷✃+C ➚➷➬➮➬➱➴ C➴➱➹➷➪➬ ?➬❒➴➶ E➪✃➷➱➷➴C ➮EE➶➪D➴❒ 1❐ ➹➘➴ B➪?➬➱➷✃ G✌ ➱➪HE➮➶➷C➪➬ 1❐ ➱➮➹➴F➪➶❐ ➪➚ ➹➘➴ ➱➮➶➶❐➷➬F ➮H➪?➬➹C ➮➬❒ ➚➮➷➶ D➮✃?➴C ➪➚ B➪?➬➱➷✃+C ➑➷➬➮➬➱➷➮✃ ✌CC➴➹C ✠ ➑➷➬➮➬➱➷➮✃✣➷➮1➷✃➷➹➷➴C ➶➴➱➪F➬➷C➴❒ ➷➬ ➹➘➴ ➚➷➬➮➬➱➷➮✃ C➹➮➹➴H➴➬➹C ➷C E➶➴C➴➬➹➴❒ 1➴✃➪✑ G
Financial AssetsB➮C➘ ➮➬❒ B➮C➘ ✍➂?➷D➮✃➴➬➹C✖➴➱➴➷D➮1✃➴C✓➹➘➴➶ ➑➷➬➮➬➱➷➮✃ ✌CC➴➹C
Total Financial Assets

Financial Liabilities⑨➮❐➮1✃➴C✣➪➮➬C ➋ ✌❒D➮➬➱➴C
Total Financial LiabilitiesIJKL❫JMNO KP QORO LSKTOQ JP UV MMV❷P ?W

Cash & Cash Equivalents
X
Receivables

X
Payables

W ➫Y➵ ➵➺➳➨➸➫➳➵Z ➳[ \➵ ➳@➵ ➭➫YYA➨➩] ^➫➯➬➵ C@➨➭@ ➫__Y[➪➨➸➫➳➵➺ ➸➫YE➵➳ ^➫➯➬➵➶❶ Borrowings
❴

Held to Maturity
`T❙OPRSOTRP ❶ JLO ❲JPOQ N❭VTOPR KSJROQ UNRNLO aJP❚ U MV❷P Q KPaVNTROQ ❲❳ R❚O aNLLOTRSJL❨OR KTROLOPR LJROP J❭❭MKaJ❲MO RV JPPORP ❴ MKJ❲KMKR KOP ❷ KR❚ P KSKMJL LKP❨ ❭LVU KMOP ❪ NTMOPP PNVROQ SJL❨OR ❭LKaOP JLO J❙JKMJ❲MO ❞❶ IKTJTaKJM❸PPORP aMJPP KU KOQ SKT

"at fair value through profit & loss"
VL SKKT

Available for Sale ❶ JLO ❲JPOQ N❭VTPNVROQSJL❨OR ❭LKaOP SKT JaR K❙O SJL❨ORP UVL KQOTR KaJM KT❙OPRSOTRPT JR R❚O LO❭VLR KTb QJRO VL KTQO❭OTQOTR ❙JMNJR KVT❞
4,559       

❰❪❒W❒23,059    

3,535       

☛ ❶2012

23,059    

2,852       3,917       

❜❪❰Z❜ A✔❢❡❮
A❢✔A❮❣

❰❪❒W❒
2013 Z❪Z❮❮Fair Value            ❜❮❪❝W❜ ❜❮❪❝W❜2012

Carrying Value     

2013

A✔❥✐@A✔@A❰ 22,469    

A❢✔A❮❣❶☛ A✔❥✐@22,469    

✐✔❮❮✐ ✐✔❮❮✐
❜❪❮❮b

Z ❪Z❮❮

_➫]➵ cd
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➌C➴➶ B➘➮➶G➴C ✠ ➑➴➴CH⑧➘➴ D➮.➪➶ ➶➷C➃ ➮CC➪➱➷➮➹➴❒ ✑➷➹➘ ➹➘➴C➴ ➶➴➱➴➷E➮/✃➴C ➷C ➱➶➴❒➷➹ ➶➷C➃ ☛ ➹➘➴ ➶➷C➃ ➹➘➮➹ ❒➴/➹C ❒?➴ ➮➬❒ F➮❐➮/✃➴ ➹➪ B➪?➬➱➷✃D➮❐ ➬➪➹ /➴ ➶➴F➮➷❒ ➷➬ ➚?✃✃ HB➪?➬➱➷✃ D➮➬➮G➴C ➹➘➷C ➶➷C➃ /❐ D➪➬➷➹➪➶➷➬G ➪?➹C➹➮➬❒➷➬G ❒➴/➹ ➮➬❒ ➴DF✃➪❐➷➬G C➹➶➷➬G➴➬➹ ❒➴/➹ ➶➴➱➪E➴➶❐ F➶➪➱➴❒?➶➴CH➍➹ ➮✃C➪ ➴➬➱➪?➶➮G➴C ➶➮➹➴F➮❐➴➶C ➹➪ F➮❐ ➹➘➴➷➶ ➶➮➹➴C /❐ ➹➘➴ ❒?➴ ❒➮➹➴ ➹➘➶➪?G➘ ➷➬➱➴➬➹➷E➴CHB➶➴❒➷➹ ➶➷C➃ ➪➬ ➶➮➹➴C ➮➬❒ ➮➬➬?➮✃ ➱➘➮➶G➴C ➷C D➷➬➷D➷C➴❒ /❐ ➹➘➴ ➮/➷✃➷➹❐ ➪➚ B➪?➬➱➷✃ ➹➪ C➴➱?➶➴ ➮ ➱➘➮➶G➴ ➪E➴➶ ➹➘➴ ✃➮➬❒➶➴✃➮➹➷➬G ➹➪ ➹➘➴ ❒➴/➹C ☛ ➹➘➮➹ ➷C ✔ ➹➘➴ ✃➮➬❒ ➱➮➬ /➴ C➪✃❒ ➹➪ ➶➴➱➪E➴➶ ➹➘➴ ❒➴/➹ HB➪?➬➱➷✃ ➷C ➮✃C➪ ➮/✃➴ ➹➪ ➱➘➮➶G➴ ➷➬➹➴➶➴C➹➪➬ ➪E➴➶❒?➴ ➶➮➹➴C ✠ ➮➬➬?➮✃ ➱➘➮➶G➴C ➮➹ ➘➷G➘➴➶ ➹➘➮➬ D➮➶➃➴➹ ➶➮➹➴C ✑➘➷➱➘ ➚?➶➹➘➴➶ ➴➬➱➪?➶➮G➴C ➹➘➴ F➮❐D➴➬➹ ➪➚ ❒➴/➹ H⑧➘➴➶➴ ➮➶➴ ➬➪ C➷G➬➷➚➷➱➮➬➹ ➱➪➬➱➴➬➹➶➮➹➷➪➬C ➪➚ ➱➶➴❒➷➹ ➶➷C➃✔✑➘➴➹➘➴➶ ➹➘➶➪?G➘ ➴☞F➪C?➶➴ ➹➪ ➷➬❒➷E➷❒?➮✃ ➱?C➹➪D➴➶C ✔CF➴➱➷➚➷➱ ➷➬❒?C➹➶❐ C➴➱➹➪➶C ➮➬❒➋➪➶ ➶➴G➷➪➬CH⑧➘➴ ✃➴E➴✃ ➪➚ ➪?➹C➹➮➬❒➷➬G ➶➴➱➴➷E➮/✃➴C ➷C ➶➴F➪➶➹➴❒ ➹➪ B➪?➬➱➷✃ D➪➬➹➘✃❐ ➮➬❒ /➴➬➱➘D➮➶➃C ➮➶➴ C➴➹ ➮➬❒ D➪➬➷➹➪➶➴❒ ➚➪➶➮➱➱➴F➹➮/✃➴ ➱➪✃✃➴➱➹➷➪➬ F➴➶➚➪➶D➮➬➱➴HB➪?➬➱➷✃ D➮➃➴C C?➷➹➮/✃➴ F➶➪E➷C➷➪➬ ➚➪➶ ❒➪?/➹➚?✃ ➶➴➱➴➷E➮/✃➴C ➮C ➶➴➂?➷➶➴❒ ➮➬❒ ➱➮➶➶➷➴C ➪?➹ ➱➶➴❒➷➹ ➱➘➴➱➃C ➪➬ D➪C➹➬➪➬☛➶➮➹➴ ❒➴/➹➪➶C H⑧➘➴➶➴ ➮➶➴ ➬➪ D➮➹➴➶➷➮✃ ➶➴➱➴➷E➮/✃➴C ➹➘➮➹ ➘➮E➴ /➴➴➬ C?/.➴➱➹➴❒ ➹➪ ➮ ➶➴☛➬➴G➪➹➷➮➹➷➪➬ ➪➚ ➶➴F➮❐D➴➬➹ ➹➴➶DCH✌ F➶➪➚➷✃➴ ➪➚ B➪?➬➱➷✃-C ➶➴➱➴➷E➮/✃➴C ➱➶➴❒➷➹ ➶➷C➃ ➮➹ /➮✃➮➬➱➴ ❒➮➹➴ ➚➪✃✃➪✑C ✎
(i) Ageing of ReceivablesB?➶➶➴➬➹  ➬➪➹ ❐➴➹ ➪E➴➶❒?➴✉⑨➮C➹ ❒?➴ /❐ ?F ➹➪ ❮❰ ❒➮❐C⑨➮C➹ ❒?➴ /➴➹✑➴➴➬ ❮A➮➬❒ A❢❰ ❒➮❐C⑨➮C➹ ❒?➴ /➴➹✑➴➴➬ A❢A ➮➬❒ ❮❥❣ ❒➮❐C⑨➮C➹ ❒?➴ /❐ D➪➶➴ ➹➘➮➬ A ❐➴➮➶
(ii) Movement in Provision for Impairment

     of Receivables✏➮✃➮➬➱➴ ➮➹ ➹➘➴ /➴G➷➬➬➷➬G ➪➚ ➹➘➴ ❐➴➮➶☛ ➮D➪?➬➹C ➮✃➶➴➮❒❐ F➶➪E➷❒➴❒ ➚➪➶ ✠ ✑➶➷➹➹➴➬ ➪➚➚ ➹➘➷C ❐➴➮➶
Balance at the end of the year

2012

46              46              

A❥❥ ❡@❮☛ ☛
3,189         

☛
A❮❰

A✔❰❥A☛Annual 

Charges ☛ A❮❢Rates & 

☛✐❥  ❢✐✉
☛

3,473         

20122013

Receivables 

Other 

Charges A❮❰ ☛☛
1,191         

☛
Rates & 

Annual 

2012☛Other ☛Receivables ❮ ✔❰@❮ ❮ ✔@❢❡☛ A❢✐
2013

1,061         

2013

I➫J➵ K➻
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$ '000❺➈❻ ✁✂✄✂☎✆✝✞ ❁ ✗✘✙✙✘✚✛✜✢✞⑨➮❐➮5✃➴B ✠ ✏➪➶➶➪✑➷➬CB ➮➶➴ 5➪➹➘ B?59➴➱➹ ➹➪ ✃➷➂?➷❒➷➹❐ ➶➷B➃ ☛ ➹➘➴ ➶➷B➃ ➹➘➮➹ ➷➬B?➚➚➷➱➷➴➬➹ ➚?➬❒B D➮❐ 5➴ ➪➬ ➘➮➬❒ ➹➪ D➴➴➹E➮❐D➴➬➹ ➪5✃➷C➮➹➷➪➬B ➮B ➮➬❒ ✑➘➴➬ ➹➘➴❐ ➚➮✃✃ ❒?➴FG➪?➬➱➷✃ D➮➬➮C➴B ➹➘➷B ➶➷B➃ 5❐ D➪➬➷➹➪➶➷➬C ➷➹B ➱➮B➘ ➚✃➪✑ ➶➴➂?➷➶➴D➴➬➹B ➮➬❒ ✃➷➂?➷❒➷➹❐ ✃➴H➴✃B ➮➬❒ D➮➷➬➹➮➷➬➷➬C ➮➬➮❒➴➂?➮➹➴ ➱➮B➘ 5?➚➚➴➶ F⑨➮❐D➴➬➹ ➹➴➶DB ➱➮➬  ➷➬ ➴☞➹➴➬?➮➹➷➬C ➱➷➶➱?DB➹➮➬➱➴B✉ ➮✃B➪ 5➴ ➴☞➹➴➬❒➴❒ ✠ ➪H➴➶❒➶➮➚➹ ➚➮➱➷✃➷➹➷➴B ?➹➷✃➷B➴❒ ➮B ➶➴➂?➷➶➴❒F⑧➘➴ ➱➪➬➹➶➮➱➹?➮✃ ?➬❒➷B➱➪?➬➹➴❒ ➱➮B➘ ➪?➹➚✃➪✑B  ➷➴ F E➶➷➬➱➷E➮✃ ➮➬❒ ➷➬➹➴➶➴B➹✉ ➪➚ G➪?➬➱➷✃?B ⑨➮❐➮5✃➴B ✠ ✏➪➶➶➪✑➷➬CB ➮➶➴B➴➹ ➪?➹ ➷➬ ➹➘➴ ✣➷➂?➷❒➷➹❐ ✡➴➬B➷➹➷H➷➹❐ ⑧➮5✃➴ 5➴✃➪✑✎
$ '000   

  C IJKL❹⑩M❚LI NJ❳J❲OLP❘QJRP ❴❸K❙JRSLP
Total Financial Liabilities    C IJKL❹⑩M❚LI NJ❳J❲OLP❘QJRP ❴❸K❙JRSLP
Total Financial Liabilities    ✏➪➶➶➪✑➷➬CB ➮➶➴ ➮✃B➪ B?59➴➱➹ ➹➪ ➷➬➹➴➶➴B➹ ➶➮➹➴ ➶➷B➃ ☛ ➹➘➴ ➶➷B➃ ➹➘➮➹ D➪H➴D➴➬➹B ➷➬ ➷➬➹➴➶➴B➹ ➶➮➹➴B ➱➪?✃❒ ➮❒H➴➶B➴✃❐➮➚➚➴➱➹ ➚?➬❒➷➬C ➱➪B➹B ✠ ❒➴5➹ B➴➶H➷➱➷➬C ➶➴➂?➷➶➴D➴➬➹B FG➪?➬➱➷✃ D➮➬➮C➴B ➹➘➷B ➶➷B➃ ➹➘➶➪?C➘ ➹➘➴ ❒➷H➴➶B➷➚➷➱➮➹➷➪➬ ➪➚5➪➶➶➪✑➷➬C ➹❐E➴B ✔D➮➹?➶➷➹➷➴B ✠ ➷➬➹➴➶➴B➹ ➶➮➹➴ B➹➶?➱➹?➶➴BF⑧➘➴ ➚➪✃✃➪✑➷➬C ➷➬➹➴➶➴B➹ ➶➮➹➴B ✑➴➶➴ ➮EE✃➷➱➮5✃➴➹➪ G➪?➬➱➷✃?B ✏➪➶➶➪✑➷➬CB ➮➹ 5➮✃➮➬➱➴ ❒➮➹➴ ✎⑧➶➮❒➴➋✓➹➘➴➶ ⑨➮❐➮5✃➴B✣➪➮➬B ✠ ✌❒H➮➬➱➴B ☛ ➑➷☞➴❒ ➍➬➹➴➶➴B➹ ✖➮➹➴

T ➻UVWX➽➻Y
2013

2,801     638        

➻UWZW ➽UZ➼W
❮ ✔❡A❤ ➼➶➼WA✔❥✐@A✔@A❰@ ✔❢❣@ Z➶WW➼➶➼W @ ✔❥❤❥

3,917     

Average

1,706     

➻UWZW
Value

Average

Interest Rate

Carrying

Interest RateValue

2012

Carrying

5,145     

W➾[ 1,241    

3,986     

➽UW➻VT ➻U➾VVT1,764     

➽UWV➻➽➻➻ YX[
598        1,624     

1,210    

ActualTotal

1,642    ➽UWV➻Tafter

Due

1 year

Due

1-5 years

Cash

Values

2012

2013

 

Carrying

Outflows

2,676    

2,852     

Due

5 years

Z➶WWA✔@✐A

betweenwithin

\➫]➵ W➾
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$ '000B➪?➬➱➷✃ C ✓➶➷D➷➬➮✃ ➑➷➬➮➬➱➷➮✃ ✏?❒D➴➹ ➚➪➶ A@➋A❮ ✑➮C ➮❒➪E➹➴❒ &❐ ➹➘➴ B➪?➬➱➷✃ ➪➬ @❢ >?➬➴ @❰A@F✒➘➷✃➴ ➹➘➴ ➍➬➱➪G➴ ✡➹➮➹➴G➴➬➹ ➷➬➱✃?❒➴❒ ➷➬ ➹➘➷C ✟➴➬➴➶➮✃ ⑨?➶E➪C➴ ➑➷➬➮➬➱➷➮✃ ✖➴E➪➶➹ G?C➹ ❒➷C➱✃➪C➴ ➹➘➴ ✓➶➷D➷➬➮✃✏?❒D➴➹ ➮❒➪E➹➴❒ &❐ B➪?➬➱➷✃ ✔ ➹➘➴ ✣➪➱➮✃ ✟➪H➴➶➬G➴➬➹ ✌➱➹ ➶➴➂?➷➶➴C B➪?➬➱➷✃ ➹➪ ➶➴H➷➴✑ ➷➹C ➑➷➬➮➬➱➷➮✃ ✏?❒D➴➹ ➪➬ ➮2?➮➶➹➴➶✃❐ ✏➮C➷C ✔ C➪ ➹➘➮➹ ➷➹ ➷C ➮&✃➴ ➹➪ G➮➬➮D➴ ➹➘➴ H➮➶➷➪?C H➮➶➷➮➹➷➪➬C &➴➹✑➴➴➬ ➮➱➹?➮✃C H➴➶C?C &?❒D➴➹ ➹➘➮➹➷➬H➮➶➷➮&✃❐ ➪➱➱?➶ ➹➘➶➪?D➘➪?➹ ➹➘➴ ❐➴➮➶ F⑧➘➷C ➊➪➹➴ C➴➹C ➪?➹ ➹➘➴ ❒➴➹➮➷✃C ➪➚ ❖✌⑧ ✍✖➍✌ ✣ 7✌ ✖➍✌⑧ ➍✓ ➊✡ &➴➹✑➴➴➬ B➪?➬➱➷✃ C ✓➶➷D➷➬➮✃ ✏?❒D➴➹ ➮➬❒ ➷➹C ✌➱➹?➮✃➶➴C?✃➹C ➚➪➶ ➹➘➴ ❐➴➮➶ ➮C E➴➶ ➹➘➴ ➍➬➱➪G➴ ✡➹➮➹➴G➴➬➹ ☛ ➴H➴➬ ➹➘➪?D➘ C?➱➘ H➮➶➷➮➹➷➪➬C G➮❐ ➘➮H➴ &➴➴➬ ➮❒9?C➹➴❒ ➚➪➶❒?➶➷➬D ➴➮➱➘ 2?➮➶➹➴➶✃❐ ✏?❒D➴➹ ✖➴H➷➴✑ F
Note that for Variations: of Budget to Actual :❖➮➹➴➶➷➮✃ 7➮➶➷➮➹➷➪➬C ➶➴E➶➴C➴➬➹ ➹➘➪C➴ H➮➶➷➮➬➱➴C ➹➘➮➹ ➮G➪?➬➹ ➹➪

10%
➪➶ G➪➶➴ ➪➚ ➹➘➴ ➪➶➷D➷➬➮✃ &?❒D➴➹➴❒ ➚➷D?➶➴F

F ; IJ❙KLMJ❲NO PLQROS ❫JMTJS TKU❪
 U ; @UVJ❙KLMJ❲NO PLQROS ❫JMTJS TKU

$ '000

REVENUES

User Charges & FeesA★C★D ✯F ✪HI  F✯✲✫★✲D✁ ✪✂✦ ✄ ☎✯✲✆✧ ✝✭✞✝★✲ ✩✝✮✰ ✮✰✩✭✟✭✠✮✩★✬
Interest & Investment RevenueA★C★D ✯F F✡✰✬✧ ✭✰C★✧✩★✬ ☎✮✧ ✝✭✞✝★✲ ✩✝✮✰ ✮✰✩✭✟✭✠✮✩★✬
Other RevenuesA★C★D ✯F ✮✟✩✭C✭✩✁ D✯☎★✲ ✩✝✮✰ ✮✰✩✭✟✭✠✮✩★✬
Operating Grants & Contributions☛☞✟★★✬★✬ ✌✡✬✞★✩ ✮✧ ✮✬✬✭✩✭✯✰✮D ✞✲✮✰✩ F✡✰✬✧ ☎★✲★ ✮DD✯✟✮✩★✬ ✮F✩★✲ ✯✲✭✞✭✰✮D ✌✡✬✞★✩ ☎✮✧ ✮✬✯✠✩★✬
Capital Grants & Contributions✍✯✰✮✩★✬ ✮✧✧★✩✧ F✲✯✫ ✟✲✯☎✰ ✲★✧★✲C★✧ ✮✰✬ ✲★✧✭✬★✰✩✭✮D ✬★C★D✯✠✫★✰✩✧ ✰✯✩ ✌✡✬✞★✩★✬ F✯✲ 114%4,839            2,573       

800               

126%

481               

26                 

2,266            

4,971            7,277            

3,348            

23                 

7,575            

Actual

2013 2013

Budget

F

(3)            

F

F

2013

4,227       

46%

❶❶❶❶❶❶❶❶❶❶ Variance: ❶❶❶❶❶❶❶❶❶❶
2,306       

(12%) U

319          66%

F

W➫X➵ YZ
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$ '000

EXPENSES

Materials & Contracts"★$★% ✯' ✪)*  '✯✲✫★✲%✁ ✪✂✦ ✄ ☎✯✲✆✧ ✝✭✞✝★✲ ✩✝✮✰ ✮✰✩✭✟✭✠✮✩★✬✦✬✬✭✩✭✯✰✮% ✠✲✯✎★✟✩✧ ✮✠✠✲✯$★✬ ✩✝✲✯✡✞✝ ✲★$✯✩★✧ ✮✰✬ ✏✡✮✲✩★✲%✁ ✲★$✭★☎✧
Depreciation & Amortisation✑✲✭✞✭✰✮% ★✧✩✭✫✮✩★✧ ✌✮✧★✬ ✯✰ ✯%✬★✲ ✬★✠✲★✟✭✮✩✭✯✰ ★☞✠★✰✧★ '✭✞✡✲★✧ ✮✧ ✌✡✬✞★✩ ✮✬✯✠✩★✬ ✠✲✭✯✲ ✩✯✡✠✬✮✩★✬ '✭✞✡✲★✧ ✌★✭✰✞ ✮$✮✭%✮✌%★
Net Losses from Disposal of Assets✒✯✡✰✟✭% ✬✯★✧ ✰✯✩ ✌✡✬✞★✩ '✯✲ ✬✭✧✠✯✧✮% ✯' ✭✰'✲✮✧✩✲✡✟✩✡✲★ ✮✧✧★✩✧

2013 2013 2013

(406)              1,493            468%(1,899)     

(83%)(3,439)     

❶❶❶❶❶❶❶❶❶❶ Variance5 ❶❶❶❶❶❶❶❶❶❶
(6,038)     U(176%)

7,589            

U

3,439            

Budget

4,150            U

9,477            

Actual

B➫C➵ DE
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$ '000✫✬✭ ✮✯ ✰✱✲ ✳✯ ✬✴ ✳✲ ✵ ✯ ✬ ✮ ✶✲ ✰✷ ✭ ✶ ✰ ✬ ✮ ✵✸ ✲ ✹ ✰ ✵ ✳ ✵ ✱ ✳✴ ✰ ✳ ✵ ✺ ✳ ✮ ✶ ✳✲ ✵ ✰ ✮ ✶✬ ✻✱ ✹ ✮ ✮ ✰ ✮✼ ✹✼ ✲ ✳ ✳✽ ✳ ✮ ✶ ✵ ✬ ✮ ✾ ✳✴ ✳✱ ✬ ✻✽ ✳ ✮ ✶✿ ✬ ✲ ❀ ✵ ✶❁ ✹ ✶ ✹✲ ✳ ✵✭ ✷❂ ✳✯ ✶ ✶✬ ✹ ✾ ✳✴ ✳✱ ✬ ✻✽ ✳ ✮ ✶ ✯ ✬ ✮ ✵ ✳ ✮ ✶ ✰ ✵ ✵✭ ✳ ✾ ✷❃ ✫✬✭ ✮✯ ✰✱❄❅✱ ✱ ✯ ✬ ✮ ✶✲ ✰✷ ✭ ✶ ✰ ✬ ✮ ✵ ✽ ✭ ✵ ✶ ✷ ✳ ✵ ✻ ✳ ✮ ✶❆✭ ✶ ✰ ✱ ✰ ✵ ✳ ✾❇ ✬ ✲ ✶❁ ✳ ✵ ✻ ✳✯ ✰❇ ✰✯ ✻✭ ✲ ✻✬ ✵ ✳ ✶❁ ✳❃ ✿ ✳✲ ✳ ✱ ✳✴ ✰ ✳ ✾ ✹ ✮ ✾ ✹ ✮❃ ✰ ✮ ✶ ✳✲ ✳ ✵ ✶ ✹ ✻ ✻ ✱ ✰✯ ✹✷ ✱ ✳ ✶✬ ✭ ✮ ✵ ✻ ✳ ✮ ✶❇ ✭ ✮ ✾ ✵ ✽ ✭ ✵ ✶ ✷ ✳ ✹ ✶ ✶✲ ✰✷ ✭ ✶ ✳ ✾ ✶✬ ✲ ✳✽ ✹ ✰ ✮ ✰ ✮✼ ❇ ✭ ✮ ✾ ✵❄❈❁ ✳❇ ✬ ✱ ✱ ✬ ✿ ✰ ✮✼ ✶ ✹✷ ✱ ✳ ✵ ✾ ✳ ✶ ✹ ✰ ✱ ✶❁ ✳✲ ✳✯ ✳ ✰ ✻ ✶✸ ✰ ✮ ✶ ✳✲ ✳ ✵ ✶ ✹ ✮ ✾✭ ✵ ✳ ✬ ❇ ✶❁ ✳ ✹✷ ✬✴ ✳ ✯ ✬ ✮ ✶✲ ✰ ✷ ✭ ✶ ✰ ✬ ✮ ✵ ✺ ✱ ✳✴ ✰ ✳ ✵ ✹ ✮ ✾ ✶❁ ✳✴ ✹✱✭ ✳ ✬ ❇ ✹✱ ✱✲ ✳ ✽ ✹ ✰ ✮ ✰ ✮ ✼ ❇ ✭ ✮ ✾ ✵ ✿ ❁ ✰✯ ❁ ✹✲ ✳ ❉✲ ✳ ✵ ✶✲ ✰✯ ✶ ✳ ✾ ❉ ✰ ✮ ✶❁ ✳ ✰✲ ❇ ✭ ✶✭ ✲ ✳✭ ✵ ✳❄
SUMMARY OF CONTRIBUTIONS & LEVIES❊✕ ✛ ✙✚ ✛❋ ✘● ✔ ✛ ✤❍■❏ ✘ ✚ ❑❏ ✛ ✜✘ PURPOSE Opening

Balance ▲▼◆ ✥
✪

-              

-              ▲(336)        

(336)        14           

Contributions ▲❖ ✦ Non Cash

received during the Year

Cash ✩ ▲✪ ✩V❖ ❖◗ Interest Expenditure

earned during

-              

14           

▲
-              

Internal

-              

▲✩ Year✪ ✩ ❘ ✩❙ ❖❚❘ ❖ ✩ ❚in Year

15           

-              ▲-              ▲ -              

-              

28           

Held as▲
-              ▲✩ ❖

545         131         

131         

-              ▲
569         

▲ ✥
134         -              

-              ❯❱❲❳❨❨

545         ▲❩❬❭ ❪❫ ❴❵ ❪ ❛❜❝ ❞❡❢ ❪❣ 141              ❤354         

354         

-              

S94 Contributions - under a Plan

❩✐❭ ❥❫ ❪ ❴❝ ❦❧ ❵ ❴ ❦ ❫ ❪❣Total S94 Revenue Under Plans

Total Contributions

S94A Levies - under a Plan❩❬♠ ♥ ❞❡❢ ❪ ❪ ❦ ❪♦ ♣♦❝ ❜ ❜ w❜ ❪ ❴❣ -              

(336)        

xyz❱z✉ y❱ ✈✇①❱ ①❳②❳z ①③④⑤⑥⑦

-                  

-              382         -              

⑧⑨292         

⑩❶ ❷❶❸ ❹
Restricted

(to)/from

-              

❺❭ ❻❺❼❽ ❻

62           

❾❿➀ ➁➂ ❹⑧❽ ❼❭Asset▲Borrowing▲

➃❶ ➂ ❶ ➄➅ ❷ ❾➆ ❹

Projections ➇❺❭ ⑧ ❬ ❻ ➇

141         (495)        

-                  ❤
➈➉➊➋ ❷ ❾ ➄ ➄ ➌ ❿ ❷ ❹❸ ❿ ➅ ➄➍➆ ❹❸ ➁❸

➇➁ ❶ ❷ ➋ ❷➅ ❿ ➎ ❾❿➏ ➐ ➁❸ ❸ ➁➑ ❾❿➏ ➋➒ ❶ ❿ ➎ ❹❸ ➓

-                  

⑩❶ ❿ ➎ ❾❿➏ ➇➇ ➇➔→➣ ↔↕➙➛ ➜➛ ➝➞➣ ➟
➇ ➇-                  

(495)            
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$ '000

S94 CONTRIBUTIONS - UNDER A PLAN➠ ■➡ ➢ ●➤➥ ➦ ➢➤ ■➡ ➧➨ ➩➡ ➡ ➦➫ ➥ ➭ ● ✪❊✕ ✛ ✙✚ ✛❋ ✘● ✔ ✛ ✤❍■❏ ✘ ✚ ❑❏ ✛ ✜✘ Non Cash❽ earned

in Year

Interest

Borrowing

(336)          

62             

Internal

Asset ❭(to)/from⑧❽ during❺❭ ❽ ❻Expenditure

-                

YearBalance

Contributions ❽
-                14             545           Total

❭ ❭ ➯❭ ⑨Opening ⑧❽ ✐ ❺❭ ⑧ ❬ ❻Cash

received during the YearPURPOSE ❺❽ ❬❭ ❻➲ ❼ ♠

(495)            141              -                  -                  131           

⑩❶ ❿ ➎ ❾❿➏

354           

❺❼❽ ❻ ❤
➃❶ ➂ ❶ ➄➅ ❷ ❾➆ ❹➒ ❶ ❿ ➎ ❹❸ ➓ ➔→➣ ↔↕➙➛ ➜➛ ➝➞➣ ➟➌ ❿ ❷ ❹❸ ❿ ➅ ➄⑩❶ ❷❶❸ ❹Held as ❺❭ ❻ ❤❤ ➐ ➁❸ ❸ ➁➑ ❾❿➏ ➋

Restricted ⑧❽ ❼-                

➁ ❶ ❷ ➋ ❷➅ ❿ ➎ ❾❿➏➋ ❷ ❾ ➄ ➄❾❿➀ ➁➂ ❹ ➈➉➊
292           ⑧⑨ ➍➆ ❹❸ ➁❸Projections

❯❱❲❳❨➳

���❱�✉ �❱ ✈✇①❱ ①❳②❳� ①③④⑤⑥⑦
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$ '000BCD EFGGFHIJK LMMDNM LJO GILPIGINIDM OF JFN QRLGIES EFT TDUFKJINIFJ IJ NCD VNLNDWDJN FE XIJLJUILG YFMINIFJZ PRNNCDIT [JFHGDOKD \ OIMUGFMRTD IM UFJMIODTDO TDGD]LJN NF NCD RMDTM FE ^FRJUIG_M XIJLJUILG `DaFTNb
(a) Richmond Upper-Clarence Regional Library^FRJUIG NFKDNCDT HINC FNCDT GFULG KF]DTJWDJN LRNCFTINIDM CL]D DJNDTDO IJNF LJ LKTDDWDJN NF FaDTLND L TDKIFJLG GIPTLTS[JFHJ LM NCD `IUCWFJO caaDTd^GLTDJUD `DKIFJLG eIPTLTSb fJJRLGGSZ NCD ^FRJUIG UFJNTIPRNDM NF NCD GIPTLTS NF ERJO INMLUNI]INIDM PLMDO RaFJ L aTDMUTIPDO EFTWRGLb  J NCD D]DJN NCLN ^FRJUIG HIMCDM NF HINCOTLH ETFW NCD LKTDDWDJNZ NCDLMMDNM LJO GILPIGINIDM FE NCD `DKIFJLG eIPTLTS LNNTIPRNLPGD NF ^FRJUIG HIGG PD ODNDTWIJDO PS NCD eIPTLTS ✁FLTO FE✂DH VFRNC ✄LGDMb
(b) Legal IssuesBCD ^FRJUIG ETFW NIWD NF NIWD ODEDJOM LUNIFJM IJ TDMaDUN FE NCD eLJO LJO ☎J]ITFJWDJN ^FRTN WLNNDTM LJO FNCDTIMMRDM MDT]DO FJ INb  N IM JFN aTLUNIULPGD NF DMNIWLND NCD LWFRJNZ IE LJSZ EFT HCIUC NCD ^FRJUIG UFRGO PD GILPGD NCDTDFEb
(c ) Section 94 Infrastructure^FRJUIG CLM MIKJIEIULJN FPGIKLNIFJM NF aTF]IOD VDUNIFJ ✆✝ IJETLMNTRUNRTD IJ JDH TDGDLMD LTDLMb  N IM aFMMIPGD NCLN ERJOMUFJNTIPRNDO WLS PD GDMM NCLJ NCD UFMN FE NCIM IJETLMNTRUNRTD TDQRITIJK ^FRJUIG NF PFTTFH FT RMD KDJDTLG TD]DJRD NFERJO NCD OIEEDTDJUD ✞`DEDT ✂FND ✟✠✡b
(d) SuperannuationBCD eFULG ☛F]DTJWDJN VRaDTLJJRLNIFJ VUCDWD ☞ YFFG ✁ ✞ NCD MUCDWD ✡ IM L ODEIJDO PDJDEIN aGLJ NCLN CLM PDDJODDWDO NF PD L ✌WRGNIdDWaGFSDT ERJO✍ EFT aRTaFMDM FE ffV✁✟✟✆b VREEIUIDJN IJEFTWLNIFJ RJODT ffV✁✟✟✆ IM JFNL]LIGLPGD NF LUUFRJN EFT NCD VUCDWD LM L ODEIJDO PDJDEIN aGLJZ PDULRMD NCD LMMDNM NF NCD VUCDWD LTD aFFGDONFKDNCDT EFT LGG DWaGFSDTMbBCD LWFRJN FE DWaGFSDT UFJNTIPRNIFJM NF NCD ODEIJDO PDJDEIN MDUNIFJ FE NCD eFULG ☛F]DTJWDJN VRaDTLJJRLNIFJVUCDWD LJO TDUFKJIMDO LM LJ D✎aDJMD EFT NCD SDLT DJOIJK ✏✑ ✒RJD ✓✑✟✏ HLM ✔✓✝✟Z✟✆✓b BCD GLMN ]LGRLNIFJ FENCD VUCDWD HLM aDTEFTWDO PS ✕T ✕LTNIJ VND]DJMFJ ✁VUZ X fZ X ff FJ ✓✑NC XDPTRLTS ✓✑✟✏ LJO UF]DTM NCD aDTIFODJODO ✏✑ ✒RJD ✓✑✟✏b ✖FHD]DT NCD aFMINIFJ IM WFJINFTDO LJJRLGGS LJO NCD LUNRLTS CLM DMNIWLNDO NCLN LM LN✏✑NC ✒RJD ✓✑✟✏ L ODEIUIN MNIGG D✎IMNMb☎EEDUNI]D ETFW ✟ ✒RGS ✓✑✟✏Z DWaGFSDTM LTD TDQRITDO NF UFJNTIPRND LOOINIFJLG UFJNTIPRNIFJM NF LMMIMN IJ D✎NIJKRIMCIJKNCIM ODEIUINb BCD LJJRLG LWFRJN FE LOOINIFJLG UFJNTIPRNIFJM aLSLPGD RJNIG NCD ODEIUIN IM D✎NIJKRIMCDO IM ✔✆✗Z✆✆✘bBCD LOOINIFJLG UFJNTIPRNIFJM TDWINNDO ORTIJK NCD SDLT IM IJUGRODO IJ NCD NFNLG DWaGFSDT UFJNTIPRNIFJM MDN FRN IJ NCDPDKIJJIJK FE NCIM aLTLKTLaCbBCD MCLTD FE NCIM ODEIUIN NCLN ULJ PD PTFLOGS LNNTIPRNDO NF SFRT FTKLJIMLNIFJ HLM DMNIWLNDO NF PD IJ NCD FTODT FE✔✝✘✑Z✆✗✝ LM LN ✏✑ ✒RJD ✓✑✟✏b

✙➻✚➪ ✛✜
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$ '000✢✣✤ ✥✦✧★✩ ✪✫ ✬✦★✩✭✦✪✪✮✯ ✰✱✱✮✩✱✲❒❮ ✳➱?68❰9 ❰✴ 7 ✵❮✵✶❮✃ ➱➮ ❐❒❮ ✷➱✃❐❒✸✹7✴❐ ✺❮❰✻❒❐ ➱➮ ✼➱7;✴ ✽✃➱?✾✿ ✲❒❮ 8➱6✴❐❰❐?❐❰➱6 ➱➮ ❐❒❮ ✻✃➱?✾ ✴✾❮8❰➮❰❮✴ ❐❒❮8➱?68❰9 7✴ ❒7❀❰6✻ 7 ✾7✃❐ ❁➱❂6❮✃✴❒❰✾❁ ➱➮ ❐❒❮ ✻✃➱?✾✴ 6❮❐ 7✴✴❮❐✴ ✶?❐ 6➱❐ ➱6❮ ✵❮✵✶❮✃ 7✴ ❒7❀❰6✻ 8➱6❐✃➱9 ✿✲❒❮ ✴❐7❐❮;➱✶❃❮8❐❰❀❮✴ ➱➮ ❐❒❮ ✻✃➱?✾ ❰689?;❮ ❐➱ ✻❮6❮✃799: ❄✾✃➱✵➱❐❮ ❐❒❮ 7❰✵✴ ➱➮ ✃❮;?8❰6✻ ;7✵7✻❮ ❐➱ ✳➱?68❰9✴ ✃➱7;✴ ✶: ✾➱9❰8❰6✻➱➮ ❀❮❒❰89❮✴ ❂❮❰✻❒❐ 9❰✵❰❐✴✿
Name of Operation/Entity

Current Year Financial Movements in Total Operation/Entity Gross Financial Summary of Subsidiary❅❆❇❈❉❈❊ ❋●❍❉■❏ ❑▲▼▲❈◆❇ ❖SS❇■S◗❇❘ ❙▲❆❉■▲▼ ❙❚❈■❯❉❱❍■ ❉❚❈S ❲❉▲❱❉▼❉■ ❉❇S❅❆❇❯▲■ ❉❈❊ ❳❇S❍▼■
Net Equity❖❨❩❍S■❬❇❈■ ■❚ ❋●❍❉■❏ ❭❪▲❯❇❫❉S■ ❯❉❱❍■ ❉❚❈S ❴▲❉❨ ❳❇❵❇❈❍❇S

Closing Equity Balance Net Profit❛❜❝❞❡❜❝❢❣❜❤❤✐❝❥ ❦❝❢❧❣❧♠❢ ♥♦♣❣❧ ❛❜❝❞❡❜❝❢❣❜❤❤✐❝❥ ❦❝❢❧❣❧♠❢ ♥♦♣❣❧
Principal Activity Type of Entity 2012tuvw❇❪❉◆▼❇ ✉❇ ❉❊❪■ ❲❉❬❉■St✈ ◗❇❘▼❚❊

29                       
✇①②③u④①u

(21)                      

2013

Equity Holdingtuv
50                       

29                       

✙➻✚➪ ✛⑤
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$ '000✢✣✤ ⑥✮✩✣✧★✮✯ ⑦✣✭★✧★⑧✱
Movements in Retained Earnings were as follows:⑨79768❮ 7❐ ✶❮✻❰66❰6✻ ➱➮ ⑩❮7✃ ❶❷❸❹➶ ✙❸➪❺➸❹❻➹ ❼➪➻❸➹ ➻❻❽➸➚➪❽ ➻➼➼❹❻➺➚➹❾BC ✂DE ❿FDGHEIJK LDMNOE PQG ERD ➀DHG➁✣✪✣★➂✮ ✣✩ ⑦★✯ ✦➃ ✩➄✮ ⑥✮➅✦✭✩ ✧★⑧ ➆✮✭✧✦✯✢➇✤ ⑥✮✱✮✭➈✮✱
(i) Reserves are represented by:✸ ➉6➮✃7✴❐✃?8❐?✃❮ ➊ ➋✃➱✾❮✃❐: ➊ ➋976❐ ➌ ✹➍?❰✾✵❮6❐ ➎❮❀79?7❐❰➱6 ➎❮✴❮✃❀❮
(ii) Reconciliation of movements in Reserves:

Infrastructure, Property, Plant & Equipment Revaluation Reserve✸ ➏✾❮6❰6✻ ⑨79768❮✸ ➎❮❀79?7❐❰➱6✴ ➮➱✃ ❐❒❮ :❮7✃
- Balance at End of Year

Infrastructure, Property, Plant & Equipment Revaluation Reserve✸ ✲❒❮ ➉6➮✃7✴❐✃?8❐?✃❮ ➊ ➋✃➱✾❮✃❐: ➊ ➋976❐ ➌ ✹➍?❰✾✵❮6❐ ➎❮❀79?7❐❰➱6➎❮✴❮✃❀❮ ❰✴ ?✴❮; ❐➱ ✃❮8➱✃; ❰68✃❮✵❮6❐✴➐;❮8✃❮✵❮6❐✴ ➱➮ ✷➱6✳?✃✃❮6❐ ➑✴✴❮❐ ❀79?❮✴ ;?❮ ❐➱ ❐❒❮❰✃ ✃❮❀79?7❐❰➱6 ✿
A➒➓➊➔=→

➣<→↔↕A➙➔➊@A→ A➙➔➊➔A➔
Actual 

2013

➙<➒
➛❹➚➪➹ Actual 

A@➒➊→↔➓

2012

A➙↔➊➔→<
➜➝➞➟➠➜➡

A= ➊→A➔A➙↔➊➔→<⑤❶➻❾

➜➝➞➟➞➢➝
@A➊↔A➒

147,693        158,609        

✙➻✚➪ ➤➴
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➮➱✃ ❐❒❮ ➮❰6768❰79 :❮7✃ ❮6;❮; <= >?6❮ @=A<➥➦➧➨➩➫ ➭➯➲➯➫➩➫➦➯ ➳➵ ➸➺➦➻

$ '000

Continuing Operations

Income from Continuing Operations➎7❐❮✴ ➌ ➑66?79 ✳❒7✃✻❮✴➼✴❮✃ ✳❒7✃✻❮✴ ➌ ➽❮❮✴➉6❐❮✃❮✴❐ ➌ ➉6❀❮✴❐✵❮6❐ ➎❮❀❮6?❮➏❐❒❮✃ ➎❮❀❮6?❮✴✽✃!"❐✴ ➌ ✳➱"❐✃❰✶&❐❰➱"✴ ✾✃➱❀❰'❮' )*+ ❿,-+./012 34+,*5-5✽✃!"❐✴ ➌ ✳➱"❐✃❰✶&❐❰➱"✴ ✾✃➱❀❰'❮' )*+ 6.,0/.7 34+,*5-5
Other Income✷❮❐ ✽!❰"✴ ➮✃➱✵ ➾❰✴✾➱✴!9 ➱➮ ➑✴✴❮❐✴➚➨➯➲➪ ➥➦➧➨➩➫ ➶➹➨➩ ➘➨➦➯➴➦➺➴➦➷ ➬➮➫➹➲➯➴➨➦➱
Expenses from Continuing Operations✹✵✾9➱:❮❮ ⑨❮"❮➮❰❐✴ ➌ ➱"✸;➱✴❐✴⑨➱✃✃➱❂❰"✻ ✳➱✴❐✴✃!❐❮✃❰!9✴ ➌ ✳➱"❐✃!;❐✴➾❮✾✃❮;❰!❐❰➱" ➌ ➑✵➱✃❐❰✴!❐❰➱"➏❐❒❮✃ ✹❐✾❮"✴❮✴➉"❐❮✃❮✴❐ ➌ ➉"❀❮✴❐✵❮"❐ ✼➱✴✴❮✴✷❮❐ ✼➱✴✴❮✴ ➮✃➱✵ ❐❒❮ ➾❰✴✾➱✴!9 ➱➮ ➑✴✴❮❐✴➚➨➯➲➪ ❒❮➮➫➦➱➫➱ ➶➹➨➩ ➘➨➦➯➴➦➺➴➦➷ ➬➮➫➹➲➯➴➨➦➱❰➅✮✭✣✩✧★⑧ ⑥✮✱V✪✩ ➃ ✭✦Z ✬✦★✩✧★V✧★⑧ ❰➅✮✭✣✩✧✦★✱
Discontinued Operations✷❮❐ ➋✃➱➮❰❐➐➣✼➱✴✴↕ ➮✃➱✵ ➾❰✴;➱"❐❰"&❮' ➏✾❮✃!❐❰➱"✴
Net Operating Result attributable to each Council Fund

Net Operating Result attributable to Non-controlling Interests

Net Operating Result for the year before Grants
and Contributions provided for Capital Purposes` a❇❈❇❯▲▼ g❍❈❨ ❯❇j❇❯k ■❚ ▲▼▼ ❙❚❍❈◆❉▼qk ▲◆■ ❉❵ ❉■ ❉❇k ❚■❪❇❯ ■❪▲❈✉▲■❇ ❯ u ❭❇❘❇❯✈

➔➊=>>➒➙➔1,115       ➓➊➙➔➙

✸
1,192       ➢�➞>➙ ✸✸

✸➢�➞✢��✤✸
✢➠➝✤

=➓➓ ➔➊→?➔

=? ↔➊>?➔>↔➙↔?

Actual Actual 

=➒
25,350    

➓→= ➒➊➒→→Water

Actual 

2013➒➙➓
✸➙➊➓==@?➣↔↕

✇��③
➣↔↔↕�

➙➔↔
✢��✤ =➊➙➒→

➒@➔
=→@=→?

24,814    

=➊➒@➒

✇④�①��③

1,111       

>➓

✇��③
➣>➙↕

>➔>↔➒

✸
>➔

1,087       

➓➒
✸>>→>@=→>
✸�✢➠➝✤

20132013➙➓=✸ ↔➊>>➙↔➓?>✸
General�Sewer

✙➻✚➪ ➤➷
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/✴ /❐ 12 345❮ 7281 ➣9➱5❐❰54❮<↕➭➯➲➯➫➩➫➦➯ ➨➶ ➸➴➦➲➦➧➴➲➪ /➨➱➴➯➴➨➦ ➳➵ ➸➺➦➻

$ '000

ASSETS

Current Assets✳/✴❒ ➌ ✳/✴❒ ✹➍4❰❀/>❮5❐✴➎❮9❮❰❀/✶>❮✴➉5❀❮5❐➱✃❰❮✴➏❐❒❮✃
Total Current Assets

Non-Current Assets➉5➮✃/✴❐✃49❐4✃❮ ➊ ➋✃➱✾❮✃❐A ➊ ➋>/5❐ ➌ ✹➍4❰✾✵❮5❐B❰B✰E ✰FF⑦BF
LIABILITIES

Current Liabilities➋/A/✶>❮✴⑨➱✃✃➱❂❰5✻✴➋✃➱❀❰✴❰➱5✴
Total Current Liabilities

Non-Current Liabilities➋/A/✶>❮✴⑨➱✃✃➱❂❰5✻✴➋✃➱❀❰✴❰➱5✴
Total Non-Current LiabilitiesB❰B✰E EK✰➁KEKBK⑦F
EQUITY➎❮❐/❰5❮< ✹/✃5❰5✻✴➎❮❀/>4/❐❰➱5 ➎❮✴❮✃❀❮✴
Council Equity Interest

Non-controlling InterestsM N❇❈❇❯▲▼ T❍❈❨ ❯❇W❇❯X ■❚ ▲▼▼ ❙❚❍❈◆❉▼X̂ ▲◆■ ❉❵ ❉■ ❉❇X ❚■❪❇❯ ■❪▲❈✉▲■❇ ❯ b ❭❇❘❇❯✈

7↔7✸

✸→71
11,706   

Water

22,076   

81 ➊8↔➓1 ➊↔↔➓
11,706   

✸
271,481 

72✸
8➙8➊➔➒1
271,481  11,706    22,076    

↔➊→7➓328          

7➒➒✸7➒➒

1 ➊↔➔7

4,978       

271,481 22,076   

8➊➔7➔
➓➊➓→➓✸

✸8➊↔↔8→71
1,008       87→➊➓7➓

8➙➒
✸

✸

Generalm8↔➊➙8➓Actual Actual ➣8➔↕ 2013

7➒➙➊71➒
Sewer✸↔117➓➙2013

88➊↔➔7
Actual 

8➊↔8➔
23,084    

1 ➊72↔
276,459  

➔2➓➒ 8➊➙→8
↔↔→

➒
✸ 7➔➒77 ➊77➙77 ➊2➔↔8➊28↔

✸
8↔187➔2

12,034    

✸7➓➓2013

✙➻✚➪ ➤➘
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➮➱✃ ❐❒❮ ➮❰6768❰79 :❮7✃ ❮6;❮; <= >?6❮ @=A<

$ '000✳➱?68❰9 ❒7✴ 9❮✻79➐✾?✶9❰8 ➱✶9❰✻7❐❰➱6✴ ❐➱ ✵7'❮ ✃❮✴❐➱✃❮ ➊ ✃❮❒7✶❰9❰❐7❐❮ 76; ✃❮❰6✴❐7❐❮ ❐❒❮ ➮➱99➱❂❰6✻ 7✴✴❮❐✴➐➱✾❮✃7❐❰➱6✴ *
Asset/Operation✲❰✾ ➎❮✵❮;❰7❐❰➱6-?7✃✃: ➎❮✵❮;❰7❐❰➱6➁✣✪✣★➂✮ ✣✩ ⑦★✯ ✦➃ ✩➄✮ ⑥✮➅✦✭✩ ✧★⑧ ➆✮✭✧✦✯➼6;❮✃ ➑➑B⑨ AA➔ ✸ ➋✃➱✾❮✃❐: ➊ ➋976❐ ➌ ✹➍?❰✾✵❮6❐ ➊ ❂❒❮✃❮ ❐❒❮ ?✴❮ ➱➮ 76 7✴✴❮❐ ✃❮✴?9❐✴ ❰6 ❐❒❮ ➱✶9❰✻7❐❰➱6 ❐➱ ;❰✴✵76❐9❮➱✃ ✃❮✵➱❀❮ ❐❒❮ 7✴✴❮❐ 76; ✃❮✴❐➱✃❮ ❐❒❮ ✴❰❐❮ ➱6 ❂❒❰8❒ ❐❒❮ 7✴✴❮❐ ✴❐76;✴➊76 ❮✴❐❰✵7❐❮ ➱➮ ✴?8❒ 8➱✴❐✴ ❰✴ ✃❮➍?❰✃❮; ❐➱ ✶❮❰689?;❮; ❰6 ❐❒❮ 8➱✴❐ ➱➮ ❐❒❮ 7✴✴❮❐ ✿➑6 ❮➍?❰❀79❮6❐ 9❰7✶❰9❰❐: ✵?✴❐ ✶❮ ✃❮8➱✻6❰✴❮; ?6;❮✃ ➑➑B⑨ A<↔ ✸ ➋✃➱❀❰✴❰➱6✴➊✳➱6❐❰6✻❮6❐ ✼❰7✶❰9❰❐❰❮✴ 76; ✳➱6❐❰6✻❮6❐➑✴✴❮❐✴✿✲❒❮ ✾✃➱❀❰✴❰➱6 ❒7✴ ✶❮❮6 8798?97❐❮; ✶: ;❮❐❮✃✵❰6❰6✻ ❐❒❮ ✾✃❮✴❮6❐ ❀79?❮ ➱➮ ❐❒❮ ➮?❐?✃❮ ❮❐✾❮6;❰❐?✃❮✴ ❮❐✾❮8❐❮; ❐➱ ✶❮❰68?✃✃❮; ✿ ✲❒❮ ;❰✴8➱?6❐ ✃7❐❮ ?✴❮; ❰✴ ❐❒❮ ✃❰✴' ➮✃❮❮ ✶➱✃✃➱❂❰6✻ ✃7❐❮ 7✾✾9❰87✶9❮ ❐➱ ✳➱?68❰9 ✿
Reconciliation of movement in Provision for year:⑨79768❮ 7❐ ✶❮✻❰66❰6✻ ➱➮ :❮7✃✹➮➮❮8❐ ➱➮ 7 8❒76✻❮ ❰6 ➱❐❒❮✃ 8798?97❐❰➱6 ❮✴❐❰✵7❐❮✴ ?✴❮;➑✵➱✃❐❰✴7❐❰➱6 ➱➮ ;❰✴8➱?6❐ ❶➪P✙➪➺➹➪❽ ➚❹ T❹❸❸❹V➸➺✚ ➼❹➹➚➹❾
Total - Reinstatement, rehabilitation and restoration provision

Amount of Expected Reimbursements➏➮ ❐❒❮ 7✶➱❀❮ ➋✃➱❀❰✴❰➱6✴ ➮➱✃ ➎❮❰6✴❐7❐❮✵❮6❐ ➊ ➎❮❒7✶❰9❰❐7❐❰➱6 76; ➎❮✴❐➱✃7❐❰➱6 ❂➱✃'✴➊ ❐❒➱✴❮ 7✾✾9❰87✶9❮ ❐➱ ✽7✃✶7✻❮B❮✃❀❰8❮✴ ➌ ✺7✴❐❮ ✃767✻❮✵❮6❐ 7✃❮ 7✶9❮ ❐➱ ✶❮ ➮?6;❮; ❐❒✃➱?✻❒ ➮?❐?✃❮ 8❒7✃✻❮✴ ❰68➱✃✾➱✃7❐❮; ❂❰❐❒❰6 ✳➱?68❰9❄✴➑66?79 ➾➱✵❮✴❐❰8✺7✴❐❮ ✃767✻❮✵❮6❐ ✳❒7✃✻❮ ✿

①`a` ➜➟➞➡f➷➴❶➻❾ ➜➟➢➜➝ A➊<➓@2013

Estimated

2012restoration <=@① ①̀`year of

1,212         302            

➣@AA↕ ✸➣A<↕➙AA➊<➓@ <A➒Tip Quarry

NPV of Provision       <A➒A➊@A@
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KYOGLE COUNCIL 
GENERAL PURPOSE FINANCIAL STATEMENTS 

INDEPENDENT AUDIT REPORT  
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of Kyogle Council (the Council), which 
comprises the statement of financial position as at 30 June 2013, the income statement, statement 
of comprehensive income, statement of changes in equity and statement of cash flows for the year 
then ended, notes comprising a summary of significant accounting policies and other explanatory 
information, and the statement by Councillors’ and Management. 
 
Councils’ Responsibility for the Financial Statements 
 
The Council is responsible for the preparation of the financial statements that give a true and fair 
view in accordance with Australian Accounting Standards and the Local Government Act 1993 and 
for such internal control as the Council determines is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility  
 
Our responsibility is to express an opinion on the financial statements based on our audit. We 
conducted our audit in accordance with Australian Auditing Standards. Those standards require 
that we comply with relevant ethical requirements relating to audit engagements and plan and 
perform the audit to obtain reasonable assurance whether the financial statements are free from 
material misstatement.  
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the Council’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the Council’s internal control.

 

An 
audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by Council, as well as evaluating the overall 
presentation of the financial statements. 
 
Our audit responsibility does not extend to the original budget information included in the income 
statement, statement of cash flows, Note 2(a), Note 16 budget variation explanations and Note 17 
forecast information, and accordingly, we do not express an opinion on such. In addition, our audit 
did not include an analysis of the prudence of business decisions made by Council or 
management. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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Independence 
 
In conducting our audit, we have complied with the independence requirements of the Australian 
professional accounting bodies. 
 
Audit Opinion 
 

In our opinion: 
 
a) The Council’s accounting records have been kept in accordance with the requirements of the 

Local Government Act, 1993, Chapter 13, Part 3, Division 2; 

b) The financial statements: 

i. Have been prepared in accordance with the requirements of this Division; 

ii. Are consistent with the Council’s accounting records; 

iii. Present fairly, in all material respects, the Council’s financial position as at 30 June 
2013 and of its performance for the year then ended; and 

iv. Are in accordance with applicable Accounting Standards, Interpretations and other 
mandatory professional reporting requirements in Australia; 

c) All information relevant to the conduct of the audit has been obtained; and 

d) There are no material deficiencies in the accounting records or financial report that have 
come to light in the course of the audit. 

 
Matters Relating to the Electronic Presentation of the Audited Financial Statements 
 
This auditor’s report relates to the general purpose financial statements of Kyogle Council for the 
year ended 30 June 2013 included on Council’s website. The Council is responsible for the 
integrity of the website. We have not been engaged to report on the integrity of this website. The 
auditor’s report refers only to the financial statements identified above. It does not provide an 
opinion on any other information which may have been hyperlinked to/from the financial 
statements. If users of the financial statements are concerned with the inherent risks arising from 
publication on a website, they are advised to refer to the hard copy of the audited financial 
statements to confirm the information contained in this website version of the financial statements. 
 
THOMAS NOBLE & RUSSELL 
CHARTERED ACCOUNTANTS 
 
 
 
 
 .....................................................  
G W DWYER  (Partner) 
Registered Company Auditor 
 

Dated at Lismore this 28th day of October 2013. 
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Lismore, 28 October 2013 
 
 
 
Mayor and Councillors 
Kyogle Council 
Stratheden Street 
KYOGLE  NSW  2474 
 
 
Dear Councillors 
 

We advise that we have completed our audit of the Council’s general purpose and special purpose 
financial statements for the year ended 30 June 2013 under section 417 of the Local Government 
Act 1993. 
 

In accordance with that section we now report on the conduct of the audit. 
 
Yours faithfully  
 
THOMAS NOBLE & RUSSELL 
 
Per: 
 

 

 

 

 .....................................................  
G W DWYER (Partner) 
Registered Company Auditor 
 
 
 
   



 

 

 

 
 
 
 Kyogle Council 

 
Report to Council Under s417 of 
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for the Year Ended  
30 June 2013 
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1. COUNCIL’S FINANCIAL REPORTING REQUIREMENTS 

Council is required to prepare two financial statements ready for audit each year: 
 
General Purpose Financial Statements 
 
These financial statements present the financial position and performance of the Council on a 
consolidated basis. It includes all controlled Council operations such as general, water and sewer 
funds as well as domestic waste management activities. Council has prepared its general purpose 
financial statements in accordance with the Division of Local Government Code of Accounting 
Practice Manual which adopts applicable Australian Accounting Standards as the framework for 
financial reporting.  
 
Special Purpose Financial Statements 
 
These financial statements provide an understanding of the financial position and performance of 
Council's declared business activities as required under National Competition Policy. Council's 
declared business activities for the 2013 financial year are: 

n Water Fund Operations; 

n Sewer Fund Operations; 

n Domestic Waste Management; 

n Quarry Operations; and 

n Transport. 
 

Council is not required to adopt Australian Accounting Standards when preparing these financial 
statements, however the financial position and performance have been calculated by adopting 
applicable Accounting Standard requirements. 

2. AUDITOR’S RESPONSIBILITIES 

In order that your Councillors may appreciate our responsibilities as auditors, we take this 
opportunity to briefly discuss the scope of our audit. 
 
In accordance with our contractual arrangements with Council we have undertaken to perform an 
attest (risk based) audit. The definition of an attest audit is: 
 
"the minimum audit work necessary to enable an opinion to be expressed as to whether the 
financial statements are presented fairly in accordance with the requirements of the Local 
Government Act 1993, Australian Accounting Standards and Accounting Concepts so as to 
present a view which is consistent with an understanding of the Council’s financial position, the 
results of its operations and its cash flows.” 
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Forming Our Audit Opinion 
 

Our function as auditors is to examine the general purpose and special purpose financial 
statements presented to us by the Council. Our audit responsibility does not extend to: 

n The original budget information included in the income statement, statement of cash flows, 
Note 2(a) and Note 16 budget variation explanations in the general purpose financial 
statements;  

n Information presented at Note 17 to the general purpose financial statements relating to 
projected future contributions, cost of works and over/(under) funding; and 

n The best practice disclosures in Notes 2 & 3 to the special purpose financial statements. 

Accordingly, we do not express an opinion on such. As auditors of the Council we are not 
responsible for the preparation of the financial statements or for the maintenance of proper and 
adequate accounting records and proper systems of internal control.  These responsibilities, 
together with the requirement to present financial statements which give a true and fair view of the 
state of the Council’s affairs and of its results, are imposed on the Councillors by the Local 
Government Act and Regulations 1993. 
 

Reporting on the Conduct of the Audit 
 

As part of our role as auditor of Council, Section 415 (3) of the Local Government Act 1993 and the 
Local Government (General) Regulation requires us to consider and provide comment on the 
material items affecting the general purpose financial statements and other matters pertinent to the 
beneficial audit. The following sections of this report provides an understanding of Council's 
financial position as at 30 June 2013, its performance for the year then ended, its cash flows and 
other material financial matters.  

3. OPERATING RESULT 

Council’s result from all activities for the year ended 30 June 2013 was a $435,000 surplus. This 
compares to a deficit of $397,000 in 2012. The 2013 result can be summarised as follows: 

 

 2011  2012  2013 

 

 $’000  $’000  $’000 

Revenues from continuing operations 22,083  22,546 22,713 

Expenses from continuing operations (16,599) (16,644) (18,035) 

Result from continuing operations before depreciation 
and capital amounts 5,484  5,902  4,678 

Depreciation (7,579) (7,658) (7,589) 

Result from continuing operations before capital 
amounts (2,095) (1,756) (2,911) 

Capital grants and contributions 1,802  4,582 4,839 

Gain / (loss) on disposal of assets (370) (3,223) (1,493) 

Surplus / (Deficit) from all activities (663) (397) 435 
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3.1  Variations to 2012 by Income / Expenditure 

The surplus from continuing operations before depreciation and capital amounts has 
decreased by $1,224,000 from $5,902,000 in 2012 to $4,678,000 in 2013. Some of the 
components contributing to the result included: 

 

Account 
Increase / 
(Decrease) 

$'000 
Reason for Increase / Decrease 

REVENUE 

Rates and Annual Charges 

Ordinary Rates 110 The $110,000 increase in ordinary rates, from 
$4,541,000 in 2011/2012 to $4,651,000 in 2012/2013, 
was primarily the result of the 3.6% rate pegged limit for 
the 2012/2013 financial year.  

Domestic Waste 
Management 
Services 

52 Domestic Waste Management annual charges 
increased by $52,000, from $699,000 in 2011/2012 to 
$751,000 in 2012/2013. This increase was attributable 
to a 6.7% increase in the annual DWM charge. 

Sewerage 
Services  

58 Sewerage annual charges increased by $58,000, from 
$833,000 in 2011/2012 to $891,000 in 2012/2013. This 
increase was the result of an increase in the charge 
levied of 3.4% combined with a small increase in the 
number of connections. 

Water Supply 
Services 

37 Water Supply annual charges increased by $37,000, 
from $512,000 in 2011/2012 to $549,000 in 2012/2013. 
This increase was the result of an increase of 6.5% in 
the charge levied and a small increase in the number of 
connections. 

User Charges and Fees 

Specific User 
Charges 

35 Specific user charges, consisting of Water Supply, 
Sewerage Services and Non-Domestic Waste 
Management Services, remained relatively consistent 
with the previous year with the largest movement 
relating to an increase in Water Supply Services user 
charges of $36,000 from the previous year. 

Private Works – 
Section 67 

66 Revenue for private works section 67 increased by 
$66,000 from $89,000 in 2011/2012 to $155,000 in 
2012/2013. This increase was primarily due to an 
increased level of activity in the sale of inventory items. 
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Account 
Increase / 
(Decrease) 

$'000 
Reason for Increase / Decrease 

RMS Charges 1,097 RMS revenue increased by $1,097,000 from 
$4,043,000 in 2011/2012 to $5,140,000 in 2012/2013. 
This resulted from the increased level of road 
maintenance works carried out on State roads. The 
larger projects included the Imbreys Road Slip and 
Embankment repair. 

Quarry Fees 202 Quarry Fees increased by $202,000, from $460,000 in 
2011/2012 to $662,000 in 2012/2013. This increase is 
attributable to the increased road maintenance works 
carried out for the RMS. 

Interest and Investment Revenue 

Interest Revenue (185) Interest revenue decreased by $185,000, from 
$985,000 in 2011/2012 to $800,000 in 2012/2013. 

This decrease is largely attributable to a reduction in the 
level of interest rates available for Council’s term 
deposit investments in 2012/2013. Also there was a 
reduction in the level of funds available for investment in 
term deposits during the year. 

Other Revenue 

Other Revenue (37) Other revenue decreased by $37,000, to $23,000 in 
2012/2013. The largest component of this revenue is 
Commissions & Agency Fees. 

Operating Grants and Contributions 

Financial 
Assistance 

(1,054) The Financial Assistance grants received in the 
2012/2013 year were $1,054,000 lower than that 
received in the 2011/2012 year.  The revenue 
recognised in the 2011/2012 year represented five 
quarters, as the Division of Local Government had paid 
two quarters in advance, whereas previously had paid 
one quarter in advance. The revenue recognised in the 
2012/2013 year represents four quarters. 

Transport Grants (573) Operating Transport grants of $2,064,000 were 
received in 2012/2013, compared to $2,637,000 in 
2011/2012. The amounts recognised in the 2012/2013 
year included $603,000 relating to the January 2011 
flood event, $1,343,000 relating to the 
January/February 2012 flood events and $118,000 
regional roads block grant. 
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Account 
Increase / 
(Decrease) 

$'000 
Reason for Increase / Decrease 

Flood Restoration 127 Flood Restoration grants of $384,000 were received in 
2012/2013, compared to $257,000 in 2011/2012. The 
amount recognised in the 2012/2013 year includes 
$275,000 for restoration works from a landslide at 
Kyogle Bowling Club. 

EXPENSES 

Employee 
Benefits and On-
Costs 

(28) Salaries and wages increased by $428,000 due to more 
casuals being utilised in 2013, coupled with an increase 
in leave taken in 2013.  

Expenditure relating to employee leave entitlements 
decreased by $119,000 with long service leave 
decreasing by $113,000. 

Workers compensation expenses were reduced by 
$181,000, to $221,000 in 2012/2013, with lower 
premiums resulting from a low claims history. 

Capitalisation of employee costs increased by $238,000 
as a result of a shift from contractors to staff used in 
capital works in 2012/2013. 

Materials & 
Contracts 

1,397 Raw materials and consumables increased by 
$1,470,000 from $7,921,000 in 2011/2012 to 
$9,391,000 in 2012/2013. 

The major contributor to this increase was an increase 
in expenditure in relation to the Road Maintenance 
Contract for State roads, increasing $914,000 from 
$3,143,000 in 2011/2012 to $4,057,000 in 2012/2013. 

Expenditure in relation to regional and rural roads 
damaged by floods increased $360,000 from $970,000 
in 2011/2012 to $1,330,000 in 2012/2013. 

Expenditure for quarries increased by $113,000 from 
$239,000 in 2011/2012 to $352,000 in 2012/2013. 

Legal expenses relating to planning and development 
decreased by $108,000. The 2011/2012 costs related to 
action taken in the Land and Environment Court in 
relation to a refused Development Application which 
Council successfully defended. 
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Account 
Increase / 
(Decrease) 

$'000 
Reason for Increase / Decrease 

Other Expenses 84 The Bad & Doubtful debts expense for the 2010/2011 
year was largely reversed in 2011/2012 resulting in a 
negative expense of $84,000 for that year. This has 
resulted in an increased expense of $87,000 for 
2012/2013. 

Electricity and heating costs increased by $56,000 to 
$358,000 in 2012/2013. 

Emergency Services costs decreased by $64,000 to 
$138,000 in 2012/2013. 

3.2 Analysis of income sources 

 

2011 2012 2013 

 
$’000 $’000 $’000 

General - rates & annual charges 4,489 4,728 4,847 

DWM - annual charges 515 699 751 

Sewer - annual charges 899 833 891 

Water - annual charges 469 512 549 

Total rates & annual charges 6,372 6,772 7,038 

 
     

Sewer - user charges 135 192 188 

Water - user charges 431 443 479 

Other user charges and fees 7,108 5,494 6,908 

Total user charges and fees 7,674 6,129 7,575 

 
     

Interest & investment revenue 864 985 800 

Other revenue 30 60 23 

Operating grants and contributions 7,143 8,600 7,277 

Total revenue before capital amounts 22,083 22,546 22,713 
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Council’s relative reliance on various income streams as detailed has remained relatively 
steady on a long term trending basis.  Council continues to have a large reliance on user 
charges, particularly RMS charges under the Road Maintenance contract for maintenance of 
state roads, and operating grants and contributions. 

Council should continue to monitor its revenue streams to ensure they are sufficient to fund 
operating costs, asset maintenance and renewal as well as repayment of borrowings. 

3.3 Depreciation 

Depreciation expense decreased $69,000 from $7,658,000 in 2011/2012 to $7,589,000 in 
2012/2013. The largest movement was a $143,000 decrease in the depreciation expense for 
sewer infrastructure assets. This decrease was the result of reassessments of residuals and 
useful lives in the full revaluation of these assets in the 2012 year. Furthermore, it is noted 
that there was a write back of $164,000 in the 2011/2012 year relating to the re-estimation of 
asset reinstatement costs (tip and quarry). 

3.4 Capital Grants and Contributions 

Council receives capital grants and contributions from various sources each financial year.  
The extent of revenue received each year is influenced by the nature and extent of Council’s 
capital improvements programme and general economic activity. 

 
Capital grants received during the year amounted to $2,211,000, with the larger amounts 
being Roads to Recovery funding - $804,000, funding for Taveners Road - $674,000 and 
funding for Lions Road - $523,000. 
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Capital contributions received during the period amounted to $2,628,000. This can be broken 
down as follows: 

 

2011 2012 2013 

 

$’000 $’000 $’000 

Section 94 Contributions - cash 112   111  123 

Section 64 Contributions - cash 9  137  5 

RMS Contributions  315   544  241 

Subdivider Dedications -     2,208  384 

Crown Reserve Assets * - - 1,785 

Other Contributions - 188 90 

TOTAL 436  3,188  2,628 
 

 

* These assets relate to land and associated structures (Crown Reserves) now controlled 
by Council. The breakdown of these contributed Crown Reserve assets is as follows; 

 
 2013 
 $’000 

Operational Land 519 

Community Buildings 701 

Other Structures – Parks & Gardens 265 

Buildings – Parks & Gardens 255 

Other Structures – Community Buildings 45 
 1,785 

 
At 30 June 2013 Council held $354,000 as a restricted asset for S94 contributions and 
$28,000 as a restricted asset for S64 contributions.   

3.5 Gain / (Loss) on Disposal of Assets 

 Council’s loss on disposal of assets comprise the following items. 
 

 
2011 2012 2013 

 
$’000 $’000 $’000 

Profit on sale of plant and equipment 86  120 85 

Loss on write-off of infrastructure assets  (456)  (3,343) (1,578) 

 
 (370)  (3,223) (1,493) 

 
The loss on disposal of assets largely represents the written-down value of infrastructure 
assets that have been disposed or rehabilitated in the normal course of Council’s budgeted 
asset replacement program.  
 

The write-off of infrastructure assets in the 2013 year included $1,537,000 relating to roads, 
bridges and footpaths. 
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3.6 Financial Performance and Position by Fund 

Included in the general purpose financial reports at Note 21, is a fund-by-fund analysis of the 
performance and position of Council.  Care should be taken when reading this information as 
“General” activities also includes externally restricted activities of Council, other than water 
and sewer activities. 

The information in this Note also balances in total to the general purposes financial reports 
and thus may not balance to the results shown elsewhere in other financial statements of 
Council, as other statements may be inclusive of internal transactions between activities of 
Council, including restricted activities. 

4. DECLARED BUSINESS ACTIVITIES UNDER THE NATIONAL 
COMPETITION GUIDELINES 

Under the National Competition guidelines Council is required to apply taxation equivalent 
principles to each business similar to those that would apply if they were operating in the 
commercial sector. Council declared business activities have been reported with operating details 
and assets disclosed on a gross basis in Council’s special purpose financial statements.  

Each activity has a required rate of return on its activities that is calculated as the operating result 
plus interest expense divided by the written down value of property, plant & equipment. Where the 
return on investment is below the required rate of return, the difference is disclosed as a notional 
subsidy from Council’s General Fund activities. Dividends represent funds provided by the relevant 
business activity for other functions of Council. 

A summary of the financial performance of Council’s declared business activities is detailed below: 
 

Activity/Year 

Revenue Expenses 

Result 
prior to 
capital 

amounts 
Return on 

capital Subsidy 
Dividends 

Paid 

 
$'000 $'000 $'000 % $'000 $'000 

2012/2013 
      Water 1,061 1,111 (50) (0.2) n/a - 

Sewer 1,113 1,192 (79) - n/a - 

DWM 785 839 (54) (1.6) 44 - 

Quarry  662 439 223 29.9 - - 

Transport 5,140 4,598 542 n/a - 205 
 

      

 
$'000 $'000 $'000 % $'000 $'000 

2011/2012 
      Water 1,025 1,078 (53) (0.3) n/a -  

Sewer 1,095 1,564 (469) (1.8) n/a -  

DWM 738 735 3  7.9 - - 

Quarry  460 325 135  27.2 -  -  

Transport 4,043 3,855 188  n/a -  220 
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Water and Sewer Operations 

Council’s water operations returned a deficit from continuing operations before capital amounts of 
$50,000 in 2012/2013, similar to the result of the prior year. 
 
Council’s sewer operations returned a deficit from continuing operations before capital amounts of 
$79,000 in 2012/2013, compared to the deficit of $469,000 in 2011/2012. This is an overall 
improvement of $390,000. 
 
The more significant factors affecting the result in the water fund were: 

o Access charges revenue increased by $37,000 from the previous year, to $548,000.  

o User charges revenue increased by $36,000 from the previous year, to $479,000.  

o Management expenses increased by $103,000 to $313,000. The 2011/2012 expense was 
reduced by a writeback of a bad debt expense from 2010/2011 totalling $61,000. 

o Maintenance expenses were $108,000 lower than the 2011/2012 year, which included costs 
associated with the Kyogle mains maintenance. 

The more significant factors affecting the result in the sewer fund were: 

o Access charges revenue increased by $58,000 from the previous year, to $891,000. 

o User charges revenue increased by $36,000 from the previous year, to $479,000. 

o Treatment operation expenses increased by $55,000 from the previous year, to $326,000. 
This was due to additional treatment required to meet EPA requirements. 

o Depreciation expense decreased by $143,000 from the previous year, to $193,000. 

o A loss on disposal of assets of $24,000 was recognised in the 2012/2013 year, compared to 
a loss of $335,000 for the 2011/2012 year. The large loss of the 2011/2012 year related to 
the write-off of assets relating to the Kyogle sewer relining program. 

Council's water and sewer fund activities returned a deficit for the 2013 financial year.   Water and 
sewer operations should generate sufficient surpluses to provide for future infrastructure 
requirements. Council needs to continually monitor the return on each fund to ensure it is sufficient 
to repair and replace capital in accordance with prepared asset management projections.  

Domestic Waste Management 

The Domestic waste management (DWM) activities returned a deficit from continuing operations 
before capital amounts of $54,000 in 2012/2013, compared to a surplus of $3,000 in 2011/2012. 

DWM activities should return a break-even result in the medium term. Each year Council calculates 
annual charges revenue to approximate DWM's share of operating the tip, collection of waste and 
other associated activities. Council recognises a liability for rehabilitation of its tip sites. 

In 2011/2012, Council reassessed the costs and timeframes for rehabilitation of the tip sites at 
Kyogle and Woodenbong. This reassessment resulted in a reduction to the rehabilitation provision, 
with a positive effect on the depreciation expense recognised for the 2011/2012 year. Taking into 
account this impact on the 2011/2012 year, the result for the 2012/2013 year is reasonably 
comparable to 2011/2012. 
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Currently Council has no amounts in DWM cash reserves. Council should continually reassess the 
timing and cost of rehabilitation of each of its tip sites to ensure that DWM revenues are sufficient 
to generate cash reserves to fund the expenditure. Currently the final rehabilitation of each site is 
expected to be in the following timeframes: 
 

 Year $ 

Kyogle Final Rehabilitation 2050  893,000 

Woodenbong Final Rehabilitation 2017  319,000 
  

 1,212,000 

Quarry Operations 

Council's quarry operations returned a surplus from continuing operations before capital amounts 
of $223,000 in 2012/2013, compared to a surplus of $135,000 in 2011/2012. Council quarries have 
a desired rate of return of 15% per annum. Council’s profitability from quarry operations has 
remained above this rate, with a rate of return of 29.9%. As at 30 June 2013 Council has quarry 
reserves of $1,077,000 (compared to $884,000 at 30 June 2012). 

Transport Operations 

Council's Transport Operations represents road works under contract to the RMS. Transport 
activities have returned a surplus in 2012/2013 of $542,000. This compares to a surplus of 
$188,000 in 2011/2012, with the increase due to increased activity and profitability on works 
performed. 
 
The Transport activity hires road building equipment from Council's plant fleet and as a result, no 
rate of return on assets is calculated. As at 30 June 2013 Council has transport reserves of 
$2,290,000 (compared to $564,000 at 30 June 2012). 

5. FINANCIAL POSITION 

5.1  Net Current Assets 

Council has net current assets of $20,148,000 as at 30 June 2013, however, this includes 
$977,000 in leave entitlements which are not expected to be settled within twelve months. 
Net current assets however, also contains $1,426,000 of externally restricted cash assets in 
the form of retention bonds and deposits, developer contributions, specific purpose 
unexpended grants, and restricted water, sewer, domestic waste management funds. Also 
included in Council’s net current assets is $572,000 of externally restricted receivables 
relating to water, sewerage and domestic waste management charges and rates. 
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As at 30 June 2013 Council held total cash assets of $18,135,000. These have been 
allocated as detailed below. 

 

 

2011 2012 2013 

 
$’000 $’000 $’000 

TOTAL CASH ASSETS 15,719 18,571 18,135 

 
     

Less: Externally Restricted Reserves      

- Water 756 637 - 

- Sewer 1,113 870 707 

- DWM 191 73 - 

- Developer Contributions 595 569 382 

- Unexpended Grants 476 298 47 

- Other 263 246 290 

 
3,394 2,693 1,426 

Less: Internally Restricted Reserves 12,125 15,681 16,709 

UNRESTRICTED CASH 200 197 - 

 
At balance date Council has allocated $16,709,000 to internally restricted cash to fund 
specific Council projects. We provide an understanding of internal reserve balances as at 30 
June 2013: 
 

 
2011 2012 2013 

Internally Restricted Reserves $’000 $’000 $’000 

Employee Entitlements 730 1,138 1,175 

Buildings 562 462 187 

Transport 370  564  2,290 

Quarries 602 884 1,077 

Plant 3,827 6,181 4,994 

Revotes 3,814 3,608 4,290 

Commercial Waste 150  754  606 

Information Technology 80 100 100 

Roads & Bridges 1,890 1,490 1,490 

Emergency Works 100 300 300 

Other - stormwater 0 200 200 

 
12,125 15,681 16,709 

 
After funding internal and external restrictions Council has nil unrestricted cash assets. 
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5.2 Non-Current Assets and Liabilities 

Council has a net non-current asset position of $285,115,000 which consists largely of 
property, plant and equipment, infrastructure assets, loans, and provisions for employee 
benefits and rehabilitation of tip sites and quarries. 
 
5.2.1 PROPERTY, PLANT & EQUIPMENT 
 
During the year Council capitalised the following property, plant and equipment: 

 

 
2011 2012 2013 

 
$’000 $’000 $’000 

Non-cash grants / contributions     

Land and Buildings - 2  1,785 

Roads and Drainage Network - 2,012 384 

Water Supply Network - 45 - 

Sewerage Network - 149 - 

Council Constructed / Purchased Assets      

Work in Progress 1,153 1,088 1,061 

Land and Buildings 168 449 147 

Plant and Equipment 1,098 1,187 1,490 

Roads and Drainage Network 2,511 3,699 4,581 

Water Supply Network 73 628 140 

Sewerage Network 174 403 41 

Other 719 369 36 

 
5,896 10,031 9,665 

 
As illustrated above, Council has capitalised approximately $9.7 million in infrastructure, 
property, plant and equipment during the 2013 financial year.  
 
Major Council constructed/purchased assets were Taveners Road - $744,000, Lions Road 
Border Lookout - $553,000, Flowers Bridge - $393,000 and Taylors Bridge - $366,000. 

Asset Revaluations 2013 

The Division of Local Government has mandated that all infrastructure assets including land 
and buildings are to be recognised in Council's financial records at their fair value. Fair value 
represents the written-down replacement cost of each asset using modern day equivalent 
materials, design and capacity.  

 
During the year Council performed a full revaluation of Operational Land, Community Land, 
Buildings and Other Structures. As a result of the revaluation, a revaluation increment of 
$584,000 was recognised for Operational Land, a decrement of $525,000 for Community 
Land, and increments of $2,059,000 and $2,694,000 for Buildings and Other Structures 
respectively. 
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Further, indexation adjustments are made each year to keep all Water Supply network and 
Sewerage Network at fair value. Council performed a desktop revaluation of Water and 
Sewerage infrastructure assets utilising reference rates as provided by NSW Office of Water. 
As a result, a 2012/2013 increment of $253,000 and $555,000 respectively, were recognised. 
These amounts have been credited to the Asset Revaluation Reserve. 
 
Where material, fair value adjustments are made each year to keep all infrastructure assets 
at fair value. As a result, a 2012/2013 increment of $4,515,000 for Roads, Bridges and 
Footpaths was recognised. Bulk Earthworks were also incremented by $334,000. 

Regular Re-assessment of Useful Lives 

It is important that Council regularly re-assesses the remaining useful lives of assets and 
their condition in future revaluations. The depreciation charge should reflect the consumption 
of the asset over its useful life. Fair value reporting of assets will require adequate internal 
resources in order to ensure the information from asset management reporting systems is 
accurate, timely and reflects the consumption of the assets. 

 
5.2.2  LOANS 

 

Total borrowings at 30 June 2013 amounted to $1,210,000, which reduced from prior years 
balance of $1,241,000.    

The majority of outstanding borrowings relate to the sewerage fund, with total borrowings of 
$943,000 consisting primarily of a loan taken out in December 2007 to finance sewerage 
treatment plant augmentation works.  Borrowings in the water fund totalling $267,000 relate 
to a loan taken out in 2010 for the Bonalbo and Woodenbong water treatment works. 

 

The 2012/2013 budget approved a $300,000 loan for Waste Services. This was not drawn at 
30 June 2013 and is now projected to be drawn down during 2013/2014 to fund a weigh 
bridge at Kyogle landfill. 

Further, Council is projecting to borrow $2,000,000 in 2014/2015 in the Water Fund to 
contribute towards the funding of planned capital expenditure of $3,000,000 for Off Stream 
Storage, $1,365,000 for a Water Treatment Plant upgrade and $500,000 for the Weir & 
Pump Station. The majority of the balance of the funding required for these works is 
expected to come from grants.  
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6. KEY PERFORMANCE INDICATORS 

Council's performance can be measured using selected indicators. The local government sector 
utilises certain key performance indicators to measure some aspects of its financial position and 
performance.  Note 13 to the general purpose financial statements provides details of local 
government sector key performance indicators. We provide an analysis of some of these key 
performance indicators on a fund-by-fund basis.  
 
When interpreting the ratios below it is important to recognise that they represent a measure of 
certain aspects of Council’s operations at a particular point in time and do not provide a complete 
assessment of Council’s financial performance or position nor do they consider the plans Council 
has in place to manage its operations into the future. 

Unrestricted Current Ratio 

The unrestricted current ratio represents Council’s capacity to meet its commitments from current 
assets net of externally restricted cash, investments and receivables.  
 
Factors influencing Council’s unrestricted current assets ratio include: 

n Planning and budgetary controls; 

n Cash management and the timing of cash flows; 

n The level of internally restricted assets; and 

n Credit management policies and economic circumstances. 
 

General Fund Unrestricted Current Ratio 
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Council’s general fund unrestricted current ratio has increased from 8.36 to 11.01 due to an 
improved net current asset position, particularly Councils internally restricted cash reserves have 
increased by $1,028,000. This means that Council has $11.01 in unrestricted net current assets for 
every $1 of unrestricted current liabilities.  
 
An unrestricted current ratio of at least 1.5 is considered to be an appropriate level to allow Council 
to satisfy its day to day commitments and absorb any unforseen expenses or reductions in 
revenue. 
 
It is important to note that the unrestricted current ratio does not reflect Council’s capacity to fund 
long term infrastructure needs nor the state of the infrastructure itself. As part of its asset 
management processes, Council needs to assess its infrastructure requirements and develop 
strategies to ensure the long-term viability (ability to provide services) of its assets.  

Water and Sewer Fund Unrestricted Current Ratio 

We note that the unrestricted current ratio for water and sewer activities may fluctuate significantly. 
Yearly fluctuations may result from the build up of internal reserves and the impact of debt levels 
and will continue to fluctuate in the future as further funds are collected and expended on 
infrastructure improvements.  

 

  

Debt Service Ratio 

This indicator assesses the degree to which revenues from continuing operations are committed to 
the repayment of debt.  
 
Factors influencing a councils debt service ratio include: 

n The rate of new development in the Council area and the need to borrow to fund new 
infrastructure; 

n Council’s debt policy; 

n Interest rate movements and loan terms; 

n Capital investment strategies and capital contributions policies; 

n The level of cash reserves available to reduce the level of borrowings; and 

n The state of Council’s infrastructure assets and the need to borrow to replace them. 
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Water and Sewer Fund Debt Service Ratio 

Whilst the general fund is debt free, the below graphs illustrate the debt service ratios of the water 
and sewer funds. The ratios have remained relatively steady in line with the debt levels of each 
fund. 

 

  

Rates and Annual Charges Outstanding Percentage  

This indicator assesses the effectiveness of Council’s revenue collection.  
 

Factors influencing Council’s rates and annual charges outstanding percentage include: 

n Council’s rating policy; 

n Credit management policies; 

n The socio-economic characteristics of the area; and 

n Environmental factors influencing ratepayers' ability to satisfy their obligations. 

 
General Fund Rates and Annual Charges Outstanding Percentage 
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Council’s general fund rates and annual charges outstanding percentage has increased slightly 
from 13.18% in 2012 to 13.34% in 2013 and continues to be above the less than 10% benchmark 
for a rural Council. The ratio has been impacted in recent years by continued hardship within the 
timber industry. Councils ratio at 30 June 2009 was 6.42%, less than half of the current level. 
 
We recommend that Council review its collection procedures to determine whether this ratio can be 
reduced to more acceptable parameters.  

Water and Sewer Fund Rates and Annual Charges Outstanding Percentage 

  
 

The above graphs illustrate the rates and annual charges outstanding percentages for water and 
sewer funds. These percentages can often be influenced by the invoicing of charges at the end of 
the financial year. 

Buildings and Infrastructure Renewals Ratio 

The purpose of this ratio is to assess the rate at which buildings and infrastructure assets are being 
renewed against the rate at which they are depreciating. Renewal is defined as the replacement of 
existing assets of equivalent capacity or performance as opposed to the acquisition of new assets 
with additional capacity or performance. This performance indicator has only recently been 
introduced by the NSW Division of Local Government and has been mandatory for the last three 
years. The graph below has been prepared on a consolidated basis. 
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The asset renewal ratio for General, Water and Sewer funds for the 2013 financial year are 
78.20%, 168.42% & 138.86% respectively. 

 
This ratio is calculated based on replacement of existing assets with assets of equivalent capacity 
or performance. It should be noted that Council has incurred expenditure during the year to 
increase the capacity of existing assets. By definition, this type of expenditure is not included in the 
asset renewal ratio to the extent of the increased capacity. 
 
Industry benchmarking recommends that asset renewals equate to the related depreciation 
expense, or be in the range of 90-100%. We recommend that Council review its asset information 
systems to ensure all asset renewal expenditure is captured as well as the organisation's capacity 
to achieve a higher asset renewal ratio as part of its asset management planning. 

7. INTERNAL CONTROL ENVIRONMENT 

No significant breakdowns of internal control were encountered during the course of our audit nor 
did we become aware of the existence of items comprising material error, sufficient to cause us to 
issue a modified audit opinion. 
 
Subject to the foregoing comments the books of account and records of the Council were 
maintained in good order and condition and the information and explanations required during the 
course of our work were readily supplied by the General Manager and his staff. 
 
Yours faithfully 
 
THOMAS NOBLE & RUSSELL 
 

 

 

 .................................................  
G W DWYER  (Partner) 
Registered Company Auditor 

53.00% 

87.01% 
82.82% 

0.00%

10.00%

20.00%

30.00%

40.00%

50.00%

60.00%

70.00%

80.00%

90.00%

100.00%

2011 2012 2013

Buildings & Infrastructure Renewals Ratio 



Gateway to the Rainforests



 ✁✂ ✄☎✆✝
✞✟✠ ✡☛☞ ✞✌✍✎✍✏✌✎✑ ✒☞✎✠ ☞✍✓☞✓ ✔✕ ✖✗✍☞ ✘✕✙✔
1. Statement by Councillors & Management

2. Special Purpose Financial Statements:✚✛✜✢✣✤ ✥✦✧✦✤✣✤✛✦ ★ ✩✧✦✤✪ ✥✫✬✬✭✮ ✯✫✰✱✛✤✰✰ ✲✜✦✱✳✱✦✮✚✛✜✢✣✤ ✥✦✧✦✤✣✤✛✦ ★ ✥✤✴✤✪✧✵✤ ✯✫✰✱✛✤✰✰✲✜✦✱✳✱✦✮✚✛✜✢✣✤ ✥✦✧✦✤✣✤✛✦ ★ ✶✦✷✤✪ ✯✫✰✱✛✤✰✰ ✲✜✦✱✳✱✦✱✤✰✥✦✧✦✤✣✤✛✦ ✢✸ ✹✱✛✧✛✜✱✧✭ ✺✢✰✱✦✱✢✛ ★ ✩✧✦✤✪ ✥✫✬✬✭✮ ✯✫✰✱✛✤✰✰ ✲✜✦✱✳✱✦✮✥✦✧✦✤✣✤✛✦ ✢✸ ✹✱✛✧✛✜✱✧✭ ✺✢✰✱✦✱✢✛ ★ ✥✤✴✤✪✧✵✤ ✯✫✰✱✛✤✰✰✲✜✦✱✳✱✦✮✥✦✧✦✤✣✤✛✦ ✢✸ ✹✱✛✧✛✜✱✧✭ ✺✢✰✱✦✱✢✛ ★ ✶✦✷✤✪ ✯✫✰✱✛✤✰✰ ✲✜✦✱✳✱✦✱✤✰
3. Notes to the Special Purpose Financial Statements

4. Auditor's Report

Background✻✼✽✾✽ ✿❀✽❁❂❃❄ ❅❆❇❀❈✾✽ ❉❂❊❃❊❁❂❃❄ ✿❋❃❋✽●✽❊❋✾ ✼❃❍✽ ■✽✽❊ ❀❇✽❀❃❇✽❏ ❑❈❇ ❋✼✽ ❆✾✽ ■▲ ■❈❋✼ ▼❈❆❊❁❂❄ ❃❊❏ ❋✼✽ ◆❂❍ ❂✾ ❂❈❊ ❈❑❖❈❁❃❄ p❈❍✽❇❊●✽❊❋ ❂❊ ❑❆❄❑ ❂❄❄❂❊◗ ❋✼✽ ❂❇ ❇✽❘❆❂❇✽●✽❊❋✾ ❆❊❏✽❇ ❙❃❋ ❂❈❊❃❄ ▼❈●❀✽❋ ❂❋ ❂❈❊ ❅❈❄❂❁▲ ❚✻✼✽ ❀❇❂❊❁❂❀❄✽ ❈❑ ❁❈●❀✽❋ ❂❋ ❂❍✽ ❊✽❆❋ ❇❃❄❂❋▲ ❂✾ ■❃✾✽❏ ❈❊ ❋✼✽ ❁❈❊❁✽❀❋ ❈❑ ❃ ❯❄✽❍✽ ❄ ❀❄❃▲❂❊◗ ❑ ❂✽ ❄❏❯ ■✽❋❱✽✽❊ ❀✽❇✾❈❊✾❲✽❊❋ ❂❋ ❂✽✾❁❈●❀✽❋ ❂❊◗ ❂❊ ❃ ●❃❇❳✽❋ ❀❄❃❁✽❨ ❀❃❇❋ ❂❁❆❄❃❇❄▲ ■✽❋❱✽✽❊ ❀❇❂❍❃❋✽ ❃❊❏ ❀❆■❄❂❁ ✾✽❁❋❈❇ ❁❈●❀✽❋ ❂❋❈ ❇✾ ❚❩✾✾✽❊❋ ❂❃❄❄▲ ❨ ❋✼✽ ❀❇❂❊❁❂❀❄✽ ❂✾ ❋✼❃❋ ◗❈❍✽❇❊●✽❊❋ ■❆✾ ❂❊✽✾✾✽✾❨ ❱✼✽❋✼✽❇ ▼❈●●❈❊❱✽❃❄❋✼❨ ✿❋❃❋✽ ❈❇ ❖❈❁❃❄❨ ✾✼❈❆❄❏ ❈❀✽❇❃❋✽❱❂❋✼❈❆❋ ❊✽❋ ❁❈●❀✽❋ ❂❋ ❂❍✽ ❃❏❍❃❊❋❃◗✽✾ ❈❍✽❇ ❈❋✼✽ ❇ ■❆✾ ❂❊✽✾✾✽✾ ❃✾ ❃ ❇✽✾❆❄❋ ❈❑ ❋✼✽ ❂❇ ❀❆■❄❂❁ ❈❱❊✽❇✾✼❂❀❚❉❈❇ ▼❈❆❊❁❂❄❨ ❋✼✽ ❀❇❂❊❁❂❀❄✽ ❈❑ ❁❈●❀✽❋ ❂❋ ❂❍✽ ❊✽❆❋❇❃❄❂❋▲ ❬ ❀❆■❄❂❁ ❇✽❀❈❇❋ ❂❊◗ ❃❀❀❄❂✽✾ ❈❊❄▲ ❋❈ ❏✽❁❄❃❇✽❏ ■❆✾ ❂❊✽✾✾ ❃❁❋ ❂❍ ❂❋ ❂✽✾ ❚✻✼✽✾✽ ❂❊❁❄❆❏✽
(a)

❋ ✼❈✾✽ ❃❁❋ ❂❍ ❂❋ ❂✽✾ ❁❄❃✾✾ ❂❑ ❂✽❏ ■▲ ❋✼✽ ❭❆✾❋❇❃❄❂❃❊ ❪❆❇✽❃❆❈❑ ✿❋❃❋ ❂✾❋ ❂❁✾ ❃✾ ■❆✾ ❂❊✽✾✾ ❃❁❋ ❂❍ ❂❋ ❂✽✾ ■✽ ❂❊◗❱❃❋✽❇ ✾❆❀❀❄▲❨ ✾✽❱✽❇❃◗✽ ✾✽❇❍ ❂❁✽✾❨ ❃■❃❋❋❈ ❂❇✾ ❨ ◗❃✾ ❀❇❈❏❆❁❋ ❂❈❊ ❃❊❏ ❇✽❋ ❂❁❆❄❃❋ ❂❈❊ ❃❊❏
(b)

❋✼❈✾✽ ❃❁❋ ❂❍ ❂❋ ❂✽✾ ❱ ❂❋✼ ❃ ❋❆❇❊❈❍✽❇❈❑ ❈❍✽❇ ❫❴ ●❂❄❄❂❈❊ ❋✼❃❋ ▼❈❆❊❁❂❄ ✼❃✾ ❑❈❇●❃❄❄▲ ❏✽❁❄❃❇✽❏ ❃✾ ❃ ❪❆✾ ❂❊✽✾✾ ❭❁❋ ❂❍ ❂❋▲ ❵❏✽❑ ❂❊✽❏ ❃✾ ▼❃❋✽◗❈❇▲ ❛ ❃❁❋ ❂❍ ❂❋ ❂✽✾❜❚❝❊ ❀❇✽❀❃❇❂❊◗ ❋✼✽✾✽ ❑ ❂❊❃❊❁❂❃❄ ✾❋❃❋✽●✽❊❋✾ ❑❈ ❇ ▼❈❆❊❁❂❄❞✾ ✾✽ ❄❑ ❁❄❃✾✾ ❂❑ ❂✽❏ ▼❃❋✽◗❈❇▲ ❛ ■❆✾ ❂❊✽✾✾✽✾ ❃❊❏ ❭❪✿❏✽❑ ❂❊✽❏❃❁❋ ❂❍ ❂❋ ❂✽✾ ❨ ❁❈❆❊❁❂❄✾ ●❆✾❋
(a)

❃❏❈❀❋ ❃ ❁❈❇❀❈❇❃❋ ❂✾❃❋ ❂❈❊ ●❈❏✽ ❄ ❃❊❏
(b)

❃❀❀❄▲ ❑❆❄❄ ❁❈✾❋ ❃❋❋ ❇❂■❆❋ ❂❈❊ ❂❊❁❄❆❏ ❂❊◗ ❋❃❡ ✽❘❆❂❍❃❄✽❊❋❇✽◗ ❂●✽ ❀❃▲●✽❊❋✾ ❬ ❏✽■❋ ◗❆❃❇❃❊❋✽✽ ❑✽✽✾ ❵❱✼✽❇✽ ❋✼✽ ■❆✾ ❂❊✽✾✾ ■✽❊✽❑ ❂❋✾ ❑ ❇❈● ❁❈❆❊❁❂❄✾ ■❈❇❇❈❱❂❊◗ ❀❈✾ ❂❋ ❂❈❊ ■▲❁❈●❀❃❇❂✾❈❊❱❂❋✼ ❁❈●●✽❇❁❂❃❄ ❇❃❋✽✾❜❚(iv)

✙✙❢ ❣ ✙✕❤

(i)

(ii)

(iii)

✐
❥✎❦☞
✔❧♠ ❣ ♥
✘

♦♣�� ✆





 !✉ ✈✇①②
③④⑤ ⑥⑦⑧ ③⑨⑩❶⑩❷⑨❶❸ ❹⑧❶⑤ ⑧⑩❺⑧❺ ❻❼ ❽❾⑩⑧ ❿❼➀❻

$ '000

Income from continuing operations➁❷❷⑧➂➂ ❷⑦❶⑤➃⑧➂➄➂⑧⑤ ❷⑦❶⑤➃⑧➂➅⑧⑧➂➆⑩⑥⑧⑤⑧➂⑥➇⑤❶⑩⑥➂ ❶⑩❺ ❷④⑩⑥⑤⑨➈❾⑥⑨④⑩➂ ➉⑤④➊⑨❺⑧❺ ③④⑤ ⑩④⑩ ❷❶➉⑨⑥❶❸ ➉❾⑤➉④➂⑧➂➋⑤④③⑨⑥ ③⑤④➌ ⑥⑦⑧ ➂❶❸⑧ ④③ ❶➂➂⑧⑥➂➍⑥⑦⑧⑤ ⑨⑩❷④➌⑧
Total income from continuing operations

Expenses from continuing operations➎➌➉❸④❹⑧⑧ ➈⑧⑩⑧③⑨⑥➂ ❶⑩❺ ④⑩➏❷④➂⑥➂➐④⑤⑤④➑⑨⑩➃ ❷④➂⑥➂➒❶⑥⑧⑤⑨❶❸➂ ❶⑩❺ ❷④⑩⑥⑤❶❷⑥➂➓⑧➉⑤⑧❷⑨❶⑥⑨④⑩ ❶⑩❺ ⑨➌➉❶⑨⑤➌⑧⑩⑥➔❶⑥⑧⑤ ➉❾⑤❷⑦❶➂⑧ ❷⑦❶⑤➃⑧➂→④➂➂ ④⑩ ➂❶❸⑧ ④③ ❶➂➂⑧⑥➂➣❶❸❷❾❸❶⑥⑧❺ ⑥❶↔❶⑥⑨④⑩ ⑧↕❾⑨➊❶❸⑧⑩⑥➂➓⑧➈⑥ ➃❾❶⑤❶⑩⑥⑧⑧ ③⑧⑧ ➙⑨③ ❶➉➉❸⑨❷❶➈❸⑧➛➍⑥⑦⑧⑤ ⑧↔➉⑧⑩➂⑧➂
Total expenses from continuing operations

Surplus (deficit) from Continuing Operations before capital amounts➇⑤❶⑩⑥➂ ❶⑩❺ ❷④⑩⑥⑤⑨➈❾⑥⑨④⑩➂ ➉⑤④➊⑨❺⑧❺ ③④⑤ ❷❶➉⑨⑥❶❸ ➉❾⑤➉④➂⑧➂
Surplus (deficit) from Continuing Operations after capital amounts➜❾⑤➉❸❾➂ ➙❺⑧③⑨❷⑨⑥➛ ③⑤④➌ ❺⑨➂❷④⑩⑥⑨⑩❾⑧❺ ④➉⑧⑤❶⑥⑨④⑩➂
Surplus (deficit) from ALL Operations before tax➝➞➟➟ ➠ ➡➢➤➥➢➤➦➧➞ ➨➦➩➦➧ ➫➢➭ ➯➲➳➫➵➦➝➞➭➧ ➸➺➻➼➽ ➾➚➪➶➹➘ ➴➷ ➬➹➶➮➱✃ ➚➹❐➴➬➹ ❒➪❮❰✃➪➱|
SURPLUS (DEFICIT) AFTER TAX

plus Opening Retained Profits

plus/less: Prior Period Adjustments

plus/less: Other Adjustments 
➸}➞➧➦➫➝➟ ~➞➤➞ ���➽

plus Adjustments for amounts unpaid:� ➨➦➩➦➧ ➫➢➭ ➞➲➳➫➵➦➝➞➭➧ ➥➦��➞➭➧➟� �➞�➧ �➳➦➤➦➭➧➞➞ �➞➞➟� ➡➢➤➥➢ ➤➦➧➞ ➧➦➩➦➧ ➫➢➭ ➞➲➳➫➵➦➝➞➭➧
less:� ➨➦➩ ➯➲➳➫➵➦➝➞➭➧ �➫➵ ➫}➞➭} ➥➦➫}� �➳➤➥➝➳➟ } ➫➵ ➫}➞➭} ➥➦➫}
Closing Retained Profits

Return on Capital %

Subsidy from Council

Calculation of dividend payable:�➳➤➥➝➳➟ ➸}➞� ➫�➫➧ ➽ ➦�➧➞ ➤ ➧➦➩➝➞➟➟ ➠ ➡➦➥➫➧➦➝ � ➤➦➭➧➟ ➦➭} �➢➭➧ ➤➫�➳➧ ➫➢➭➟ ���������� ��������� ���� ����� �����
Surplus for dividend calculation purposes
Potential Dividend calculated from surplus

�➀➀��❻➀➀➀➀��➏➏
1,025               ❿➀❼❿���❼➀��❻❿�➏➏�❼
1,078               

(53)                   ��
41                    ➏
41                    ➏
41                     ¡¢££�������

7,952                  

-0.3%

n/a¤££
42                       
21                       

Actual 

2012 ������❿�❿�➏➏
1,061               ❿❿�❿❻�¥�➀�❼❻�➀❼➏➏➀��
1,111               

��

(50)                   ❿¥
(24)                   ➏
(24)                   ➏

-                          
-                          

Actual 

2013 

�
7,928                  

-0.2%

n/a

(24)                    ¡¢¦§

➸§¤➽➸§¤➽ ❮➪¨➹ ②
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$ '000

Income from continuing operations➁❷❷⑧➂➂ ❷⑦❶⑤➃⑧➂➄➂⑧⑤ ❷⑦❶⑤➃⑧➂→⑨↕❾⑨❺ @⑤❶❺⑧ ➔❶➂⑥⑧ ❷⑦❶⑤➃⑧➂➅⑧⑧➂➆⑩⑥⑧⑤⑧➂⑥➇⑤❶⑩⑥➂ ❶⑩❺ ❷④⑩⑥⑤⑨➈❾⑥⑨④⑩➂ ➉⑤④➊⑨❺⑧❺ ③④⑤ ⑩④⑩ ❷❶➉⑨⑥❶❸ ➉❾⑤➉④➂⑧➂➋⑤④③⑨⑥ ③⑤④➌ ⑥⑦⑧ ➂❶❸⑧ ④③ ❶➂➂⑧⑥➂➍⑥⑦⑧⑤ ⑨⑩❷④➌⑧
Total income from continuing operations

Expenses from continuing operations➎➌➉❸④❹⑧⑧ ➈⑧⑩⑧③⑨⑥➂ ❶⑩❺ ④⑩➏❷④➂⑥➂➐④⑤⑤④➑⑨⑩➃ ❷④➂⑥➂➒❶⑥⑧⑤⑨❶❸➂ ❶⑩❺ ❷④⑩⑥⑤❶❷⑥➂➓⑧➉⑤⑧❷⑨❶⑥⑨④⑩ ❶⑩❺ ⑨➌➉❶⑨⑤➌⑧⑩⑥→④➂➂ ④⑩ ➂❶❸⑧ ④③ ❶➂➂⑧⑥➂➣❶❸❷❾❸❶⑥⑧❺ ⑥❶↔❶⑥⑨④⑩ ⑧↕❾⑨➊❶❸⑧⑩⑥➂➓⑧➈⑥ ➃❾❶⑤❶⑩⑥⑧⑧ ③⑧⑧ ➙⑨③ ❶➉➉❸⑨❷❶➈❸⑧➛➍⑥⑦⑧⑤ ⑧↔➉⑧⑩➂⑧➂
Total expenses from continuing operations

Surplus (deficit) from Continuing Operations before capital amounts➇⑤❶⑩⑥➂ ❶⑩❺ ❷④⑩⑥⑤⑨➈❾⑥⑨④⑩➂ ➉⑤④➊⑨❺⑧❺ ③④⑤ ❷❶➉⑨⑥❶❸ ➉❾⑤➉④➂⑧➂
Surplus (deficit) from Continuing Operations after capital amounts➜❾⑤➉❸❾➂ ➙❺⑧③⑨❷⑨⑥➛ ③⑤④➌ ❺⑨➂❷④⑩⑥⑨⑩❾⑧❺ ④➉⑧⑤❶⑥⑨④⑩➂
Surplus (deficit) from ALL Operations before tax➝➞➟➟ ➠ ➡➢➤➥➢➤➦➧➞ ➨➦➩➦➧ ➫➢➭ ➯➲➳➫➵➦➝➞➭➧ ➸➺➻➼➽ ➾➚➪➶➹➘ ➴➷ ➬➹➶➮➱✃ ➚➹❐➴➬➹ ❒➪❮❰✃➪➱}
SURPLUS (DEFICIT) AFTER TAX

plus Opening Retained Profits

plus/less: Prior Period Adjustments

plus/less: Other Adjustments 
➸~➞➧➦➫➝➟ �➞➤➞ ���➽

plus Adjustments for amounts unpaid:� ➨➦➩➦➧ ➫➢➭ ➞➲➳➫➵➦➝➞➭➧ ➥➦��➞➭➧➟� �➞�➧ �➳➦➤➦➭➧➞➞ �➞➞➟� ➡➢➤➥➢ ➤➦➧➞ ➧➦➩➦➧ ➫➢➭ ➞➲➳➫➵➦➝➞➭➧
less:� ➨➦➩ ➯➲➳➫➵➦➝➞➭➧ �➫➵ ➫~➞➭~ ➥➦➫~� �➳➤➥➝➳➟ ~ ➫➵ ➫~➞➭~ ➥➦➫~
Closing Retained Profits

Return on Capital %

Subsidy from Council

Calculation of dividend payable:�➳➤➥➝➳➟ ➸~➞� ➫�➫➧ ➽ ➦�➧➞ ➤ ➧➦➩➝➞➟➟ ➠ ➡➦➥➫➧➦➝ � ➤➦➭➧➟ ➦➭~ �➢➭➧ ➤➫�➳➧ ➫➢➭➟ ���������� ��������� ���� ����� �����
Surplus for dividend calculation purposes
Potential Dividend calculated from surplus

1,095               

➏

��
8,898                  

0.0%

n/a➸��➽�
-                          

➏��
1,192               

(79)                   ➏
(77)                   ➏
(77)                   � ¡�¢

-                          

���

❿£➏
❿

(77)                   

❿¤➏➙¥➛
1,113               

➏¦❿➀�¥❿�£¦❻❻¤❻❻�

➸§�¨➽�
-                          
-                          

❿¥£¥❼�£¤➀¦❻

Actual 

2013 

➏❻¥❿¥�❻❼➀¥¥Actual 

2012 ➀��¦➀➀¥❼➀�➏➀�
➏�¥

1,564               

(469)                ➀¦�
(271)                

-1.8%

n/a

➏
(271)                ➏
(271)                ¡ §©ª�
8,975                  

����
❮➪«➹ ¬
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$ '000

Income from continuing operations➁❷❷⑧➂➂ ❷⑦❶⑤➃⑧➂➄➂⑧⑤ ❷⑦❶⑤➃⑧➂➅⑧⑧➂➆⑩⑥⑧⑤⑧➂⑥➇⑤❶⑩⑥➂ ❶⑩❺ ❷④⑩⑥⑤⑨➈❾⑥⑨④⑩➂ ➉⑤④➊⑨❺⑧❺ ③④⑤ ⑩④⑩ ❷❶➉⑨⑥❶❸ ➉❾⑤➉④➂⑧➂➋⑤④③⑨⑥ ③⑤④➌ ⑥⑦⑧ ➂❶❸⑧ ④③ ❶➂➂⑧⑥➂➍⑥⑦⑧⑤ ⑨⑩❷④➌⑧
Total income from continuing operations

Expenses from continuing operations➎➌➉❸④❹⑧⑧ ➈⑧⑩⑧③⑨⑥➂ ❶⑩❺ ④⑩➏❷④➂⑥➂➐④⑤⑤④➑⑨⑩➃ ❷④➂⑥➂➒❶⑥⑧⑤⑨❶❸➂ ❶⑩❺ ❷④⑩⑥⑤❶❷⑥➂➓⑧➉⑤⑧❷⑨❶⑥⑨④⑩ ❶⑩❺ ⑨➌➉❶⑨⑤➌⑧⑩⑥→④➂➂ ④⑩ ➂❶❸⑧ ④③ ❶➂➂⑧⑥➂➣❶❸❷❾❸❶⑥⑧❺ ⑥❶↔❶⑥⑨④⑩ ⑧↕❾⑨➊❶❸⑧⑩⑥➂➓⑧➈⑥ ➃❾❶⑤❶⑩⑥⑧⑧ ③⑧⑧ ➙⑨③ ❶➉➉❸⑨❷❶➈❸⑧➛➍⑥⑦⑧⑤ ⑧↔➉⑧⑩➂⑧➂
Total expenses from continuing operations

Surplus (deficit) from Continuing Operations before capital amounts➇⑤❶⑩⑥➂ ❶⑩❺ ❷④⑩⑥⑤⑨➈❾⑥⑨④⑩➂ ➉⑤④➊⑨❺⑧❺ ③④⑤ ❷❶➉⑨⑥❶❸ ➉❾⑤➉④➂⑧➂
Surplus (deficit) from Continuing Operations after capital amounts➜❾⑤➉❸❾➂ ➙❺⑧③⑨❷⑨⑥➛ ③⑤④➌ ❺⑨➂❷④⑩⑥⑨⑩❾⑧❺ ④➉⑧⑤❶⑥⑨④⑩➂
Surplus (deficit) from ALL Operations before tax➝➞➟➟ ➠ ➡➢➤➥➢➤➦➧➞ ➨➦➩➦➧ ➫➢➭ ➯➲➳➫➵➦➝➞➭➧ ➸➺➻➼➽ ➾➚➪➶➹➘ ➴➷ ➬➹➶➮➱✃ ➚➹❐➴➬➹ ❒➪❮❰✃➪➱{
SURPLUS (DEFICIT) AFTER TAX

plus Opening Retained Profits

plus/less: Prior Period Adjustments

plus/less: Other Adjustments 
➸|➞➧➦➫➝➟ }➞➤➞ ~~~➽

plus Adjustments for amounts unpaid:� ➨➦➩➦➧ ➫➢➭ ➞➲➳➫➵➦➝➞➭➧ ➥➦��➞➭➧➟� �➞�➧ �➳➦➤➦➭➧➞➞ �➞➞➟� ➡➢➤➥➢ ➤➦➧➞ ➧➦➩➦➧ ➫➢➭ ➞➲➳➫➵➦➝➞➭➧
add:� �➳�➟ ➫|�  ➦➫|✁➡➢➭➧ ➤➫�➳➧ ➫➢➭➨➢ ✂➥➞➤➦➧ ➫➢➭➟
less:� ➨➯✄| ➫➵ ➫|➞➭| ➥➦➫|� �➫➵ ➫|➞➭| ➥➦➫|
Closing Retained Profits

Return on Capital %

Subsidy from Council

☎➪✃➹�➴➬✆ ✈ ☎➪✃➹�➴➬✆ ✈

27.2%

1,196    

29.9%

-              

973       

-              

223       ➙�➀➛➙��➛
� ���� � 95         ��

������� ��
�➺���➺➸��➻➽ 156       

�

(54)        ➏
(24)        

(24)        

❻❼
➸���➽��

785       

(24)        

➏
839       

➏➏

�
30         

❿�
31         

31         ➙➀➛

❿❻�
135       

❻❻➏➀❼�❻
➏

➏
➙➀❼�➛

3           

➏ ➏➏ ➙➀❻➛���➀❻� ➏
➏

�❻� ❻�❿❻�
735       

➏
738       

2013 

Actual 

2012 

Actual Actual 

2012 2013 ➏➏
➏

➏➏➏ ➏➏
460       

➏ ➏��❼

➏

➏➏�❿�➏➏❿❿❻��➀ 662       

❻❻➏❿❿�

-1.6%

➓④➌⑧➂⑥⑨❷ ➔❶➂⑥⑧ ✝❾❶⑤⑤⑨⑧➂

(283)      

-              

(259)      

➏

44           

�
7.9%

��❿����

223       135       

➏ ➏➏➏
��

➏ ➏➏➏
Actual ��❼

➏
325       

➏➏
135       

439       

➏223       

➏
� �

❮➪�➹ ✞



 !✉ ✈✇①②
③④⑤ ⑥⑦⑧ ③⑨⑩❶⑩❷⑨❶❸ ❹⑧❶⑤ ⑧⑩❺⑧❺ ❻❼ ❽❾⑩⑧ ❿❼➀❻

$ '000

Income from continuing operations➁❷❷⑧➂➂ ❷⑦❶⑤➃⑧➂➄➂⑧⑤ ❷⑦❶⑤➃⑧➂➅⑧⑧➂➆⑩⑥⑧⑤⑧➂⑥➇⑤❶⑩⑥➂ ❶⑩❺ ❷④⑩⑥⑤⑨➈❾⑥⑨④⑩➂ ➉⑤④➊⑨❺⑧❺ ③④⑤ ⑩④⑩ ❷❶➉⑨⑥❶❸ ➉❾⑤➉④➂⑧➂➋⑤④③⑨⑥ ③⑤④➌ ⑥⑦⑧ ➂❶❸⑧ ④③ ❶➂➂⑧⑥➂➍⑥⑦⑧⑤ ⑨⑩❷④➌⑧
Total income from continuing operations

Expenses from continuing operations➎➌➉❸④❹⑧⑧ ➈⑧⑩⑧③⑨⑥➂ ❶⑩❺ ④⑩➏❷④➂⑥➂➐④⑤⑤④➑⑨⑩➃ ❷④➂⑥➂➒❶⑥⑧⑤⑨❶❸➂ ❶⑩❺ ❷④⑩⑥⑤❶❷⑥➂➓⑧➉⑤⑧❷⑨❶⑥⑨④⑩ ❶⑩❺ ⑨➌➉❶⑨⑤➌⑧⑩⑥→④➂➂ ④⑩ ➂❶❸⑧ ④③ ❶➂➂⑧⑥➂➣❶❸❷❾❸❶⑥⑧❺ ⑥❶↔❶⑥⑨④⑩ ⑧↕❾⑨➊❶❸⑧⑩⑥➂➓⑧➈⑥ ➃❾❶⑤❶⑩⑥⑧⑧ ③⑧⑧ ➙⑨③ ❶➉➉❸⑨❷❶➈❸⑧➛➍⑥⑦⑧⑤ ⑧↔➉⑧⑩➂⑧➂
Total expenses from continuing operations

Surplus (deficit) from Continuing Operations before capital amounts➇⑤❶⑩⑥➂ ❶⑩❺ ❷④⑩⑥⑤⑨➈❾⑥⑨④⑩➂ ➉⑤④➊⑨❺⑧❺ ③④⑤ ❷❶➉⑨⑥❶❸ ➉❾⑤➉④➂⑧➂
Surplus (deficit) from Continuing Operations after capital amounts➜❾⑤➉❸❾➂ ➙❺⑧③⑨❷⑨⑥➛ ③⑤④➌ ❺⑨➂❷④⑩⑥⑨⑩❾⑧❺ ④➉⑧⑤❶⑥⑨④⑩➂
Surplus (deficit) from ALL Operations before tax➝➞➟➟ ➠ ➡➢➤➥➢➤➦➧➞ ➨➦➩➦➧ ➫➢➭ ➯➲➳➫➵➦➝➞➭➧ ➸➺➻➼➽ ➾➚➪➶➹➘ ➴➷ ➬➹➶➮➱✃ ➚➹❐➴➬➹ ❒➪❮❰✃➪➱o
SURPLUS (DEFICIT) AFTER TAX

plus Opening Retained Profits

plus/less: Prior Period Adjustments

plus/less: Other Adjustments 
➸p➞➧➦➫➝➟ q➞➤➞ rrr➽

plus Adjustments for amounts unpaid:s ➨➦➩➦➧ ➫➢➭ ➞➲➳➫➵➦➝➞➭➧ ➥➦tu➞➭➧➟s v➞w➧ x➳➦➤➦➭➧➞➞ y➞➞➟s ➡➢➤➥➢ ➤➦➧➞ ➧➦➩➦➧ ➫➢➭ ➞➲➳➫➵➦➝➞➭➧
add:s z➳w➟ ➫pt  ➦➫p✁➡➢➭➧ ➤➫w➳➧ ➫➢➭➨➢ ✂➥➞➤➦➧ ➫➢➭➟
less:s ➨➯✄p ➫➵ ➫p➞➭p ➥➦➫ps v➫➵ ➫p➞➭p ➥➦➫p
Closing Retained Profits

Return on Capital %

Subsidy from Council

☎➪✃➹{➴➬✆ ①

2,805    

542       

132       

2,468    

➸}➻~➽ ➸}}➻➽��➺

➏ �➀❻➏➏➏ ➏➏➏� ✟❼��
➏

��❿5,140    ❻ ✟➀�❿
➏ ➏➏➏� ✟❼�❻2012 

Actual Actual ➏� ✟➀�❼2013 ➏
�⑤❶⑩➂➉④⑤⑥

➏
4,043    

➏ ➏➏➏

188       ➏ ➏
➏➏➏

~�
➙��➛➙➀�❻➛

379       s} ����s ss
188       542       

3,855    4,598    

542       188       

-              

n/a

➏

n/a

ss
-              

s
s

➏➏
} �~➻➻

➏

❮➪{➹ ✠



✡☛☞✡ ✌✍✎✏
✑✒ ✑✓ ✔✕ ✖✗✘✙ ✚✕✛✔

$ '000

ASSETS

Current Assets✜✑✒✢ ✑✘✣ ✤✑✒✢ ✙✥✗✦✧✑★✙✘✓✒✩✙✤✙✦✧✑✪★✙✒
Total Current Assets

Non-Current Assets✫✘✬✭✑✒✓✭✗✤✓✗✭✙✮ ✯✭✰✯✙✭✓✱✮ ✯★✑✘✓ ✑✘✣ ✙✥✗✦✯✲✙✘✓
Total non-Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities✳✑✘✴ ✵✧✙✭✣✭✑✬✓✶✑✱✑✪★✙✒✫✘✓✙✭✙✒✓ ✪✙✑✭✦✘✷ ★✦✑✪✦★✦✓✦✙✒✶✭✰✧✦✒✦✰✘✒
Total Current Liabilities

Non-Current Liabilities✶✑✱✑✪★✙✒✫✘✓✙✭✙✒✓ ✪✙✑✭✦✘✷ ★✦✑✪✦★✦✓✦✙✒✶✭✰✧✦✒✦✰✘✒
Total Non-Current Liabilities

TOTAL LIABILITIES✸✹✺ ✻✼✼✹✺✼
EQUITY✩✙✓✑✦✘✙✣ ✙✑✭✘✦✘✷✒✩✙✧✑★✗✑✓✦✰✘ ✭✙✒✙✭✧✙✒✜✰✗✘✤✦★ ✙✥✗✦✓✱ ✦✘✓✙✭✙✒✓✽✰✘✾✤✰✘✓✭✰★★✦✘✷ ✦✘✓✙✭✙✒✓✺✿✺✻❀ ✹❁❂❃✺❄

✛❅ ✾

✾✛✛✮❆❇❈❉❉❊❋●❍✔✮❇❇❅❉❉❊●■❍✛✛✮❇✕❈✾❉❉❊●■❍ ✔✮❏✚❆❇✮❑❏✚

11,762             11,388             

✛✛✮❇❈✚✚❅❅ ✔✕✛
290                  937                  

Actual 

2012 

Actual 

2013 

12,052             ❏✚❅
✛✛✮✔❅❅

✚❈❇
255                  ❇✮❑✚❅ 267                  

✚ ❈✔❈
12,325             ✛

✾✾ ✾✛✚❈✕ ❆❆
582                  91                    

✛✕
346                  

✚❏❏✾ ❉❉❊❋●❍849                  

▲▼◆❖ f



✡☛☞✡ ✌✍✎✏
✑✒ ✑✓ ✔✕ ✖✗✘✙ ✚✕✛✔

$ '000

ASSETS

Current Assets✜✑✒✢ ✑✘✣ ✤✑✒✢ ✙✥✗✦✧✑★✙✘✓✒✩✙✤✙✦✧✑✪★✙✒
Total Current Assets

Non-Current Assets✫✘✬✭✑✒✓✭✗✤✓✗✭✙✮ ✯✭✰✯✙✭✓✱✮ ✯★✑✘✓ ✑✘✣ ✙✥✗✦✯✲✙✘✓
Total non-Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities✶✑✱✑✪★✙✒✫✘✓✙✭✙✒✓ ✪✙✑✭✦✘✷ ★✦✑✪✦★✦✓✦✙✒✶✭✰✧✦✒✦✰✘✒
Total Current Liabilities

Non-Current Liabilities✶✑✱✑✪★✙✒✫✘✓✙✭✙✒✓ ✪✙✑✭✦✘✷ ★✦✑✪✦★✦✓✦✙✒✶✭✰✧✦✒✦✰✘✒
Total Non-Current Liabilities

TOTAL LIABILITIES✸✹✺ ✻✼✼✹✺✼
EQUITY✩✙✓✑✦✘✙✣ ✙✑✭✘✦✘✷✒✩✙✧✑★✗✑✓✦✰✘ ✭✙✒✙✭✧✙✒✜✰✗✘✤✦★ ✙✥✗✦✓✱ ✦✘✓✙✭✙✒✓✽✰✘✾✤✰✘✓✭✰★★✦✘✷ ✙✥✗✦✓✱ ✦✘✓✙✭✙✒✓✺✿✺✻❀ ✹❁❂❃✺❄

✚✚✮✕❈❇ ✚✛✮❆❈✕

◗❉❊❘❙●✚✛✮❏❑❇
✾

1,013               

923                  943                  ❅✮❑❇❏◗◗❊■●❍
◗◗❊■●❍

Actual Actual ❅❑✔

✾
1,008               

✚✕ ✚✛✾ ❆❆
85                    70                    

1,017               1,150               

✾✾

23,084             

❅✮❅❑❅
❑❆✔✾

✛✔✮✛❇❅ ✛✚✮❈✚✚✚✚✮✕❇❈
❑✚✔

✚❅❆ ✚❏❇2012 ❇✔✔2013 

◗❉❊❘❙●

22,067             21,460             ❏❏ 22,610             

❈✕

▲▼◆❖ ❚



✡☛☞✡ ✌✍✎✏
✑✒ ✑✓ ✔✕ ✖✗✘✙ ✚✕✛✔

$ '000

ASSETS

Current Assets✜✑✒✢ ✑✘✣ ✤✑✒✢ ✙✥✗✦✧✑★✙✘✓✒✩✙✤✙✦✧✑✪★✙✒✫✘✧✙✘✓✰✭✦✙✒
Total Current Assets

Non-Current Assets✫✘✬✭✑✒✓✭✗✤✓✗✭✙✮ ✯✭✰✯✙✭✓✱✮ ✯★✑✘✓ ✑✘✣ ✙✥✗✦✯✲✙✘✓
Total Non-Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities✳✑✘✴ ✵✧✙✭✣✭✑✬✓✶✑✱✑✪★✙✒✫✘✓✙✭✙✒✓ ✪✙✑✭✦✘✷ ★✦✑✪✦★✦✓✦✙✒✶✭✰✧✦✒✦✰✘✒
Total Current Liabilities

Non-Current Liabilities✶✭✰✧✦✒✦✰✘✒
Total Non-Current Liabilities

TOTAL LIABILITIES✸✹✺ ✻✼✼✹✺✼
EQUITY✩✙✓✑✦✘✙✣ ✙✑✭✘✦✘✷✒✩✙✧✑★✗✑✓✦✰✘ ✭✙✒✙✭✧✙✒✜✰✗✘✤✦★ ✙✥✗✦✓✱ ✦✘✓✙✭✙✒✓✽✰✘✾✤✰✘✓✭✰★★✦✘✷ ✙✥✗✦✓✱ ✦✘✓✙✭✙✒✓✺✿✺✻❀ ✹❁❂❃✺❄

90              

❑✕
✔✕✚

❑❇✔✛✮✛❑❈
✾

302            

-                 

❉❊◗❙❯❱◗❘❙❲

1,950         

❳✚❅✔❨❱◗❩❯❲ ✾✾

✔✕

(283)           (259)           ✾
1,382         

1,648         ✾

✾
1,472         1,243         ❆❏✚❉❊❍❋❩

✛✮✚✛✔ ❉❊❍❋❩ ✔✚✕

❬✰✲✙✒✓✦✤ ❭✑✒✓✙

30              

✾

❪▼❫❖◆❴❵❛ ✌
Actual 

✛❆✛
❜✗✑✭✭✦✙✒❪▼❫❖◆❴❵❛ ✌

❅❅❆2013 ✛✮✕❇❇ 2012 ✾
Actual 

2012 

1,293         

1,213         

302            ❳✚❏❑❨
✛✮✔❅✚❱◗❘❙❲❱◗❩❯❲

✛✔✔ ❏✔❆1,074         

703            

✾
✛✮✕✕❇
1,213         

❇✕✔

✾ ✾
315            ❉❊◗❙❯315            

✾✔✛❏-                 

1,608         

✾

Actual 

✾✾ ✾
534            

✾
✾✾

1,007         819            

960            ✾✾
❅✛❑ ✛❇✕✾
141            

✾
Actual 

2013 ✾ ❇✔
1,247         206            

✾
✛❑✕

▲▼◆❖ ❝



✡☛☞✡ ✌✍✎✏
✑✒ ✑✓ ✔✕ ✖✗✘✙ ✚✕✛✔

$ '000

ASSETS

Current Assets✜✑✒✢ ✑✘✣ ✤✑✒✢ ✙✥✗✦✧✑★✙✘✓✒✩✙✤✙✦✧✑✪★✙✒
Total Current Assets

Non-Current Assets

Total Non-Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities✶✑✱✑✪★✙✒✫✘✓✙✭✙✒✓ ✪✙✑✭✦✘✷ ★✦✑✪✦★✦✓✦✙✒✶✭✰✧✦✒✦✰✘✒
Total Current Liabilities

Non-Current Liabilities

Total Non-Current Liabilities

TOTAL LIABILITIES✸✹✺ ✻✼✼✹✺✼
EQUITY✩✙✓✑✦✘✙✣ ✙✑✭✘✦✘✷✒✩✙✧✑★✗✑✓✦✰✘ ✭✙✒✙✭✧✙✒✜✰✗✘✤✦★ ✙✥✗✦✓✱ ✦✘✓✙✭✙✒✓✽✰✘✾✤✰✘✓✭✰★★✦✘✷ ✙✥✗✦✓✱ ✦✘✓✙✭✙✒✓✺✿✺✻❀ ✹❁❂❃✺❄ ◗❊❋❍❩◗❊❩■❘

-                 -                 

-                 -                 

2,805         

◗❊❩■❘✾✚✮❅✕❏✾ ✾

✾✾
-                 

✾ ✾✾ ✾
-                 

-                 

❪▼❫❖◆❴❵❛ ✎
❏✛❆2013 

2,805         2,468         

✛✮❑✕❆2012 

-                 

✚✮✚❑✛
❞✭✑✘✒✯✰✭✓

❏❈❆Actual Actual 

2,468         

2,468         

✚✮❆❈❅✾◗❊❋❍❩
2,805         

▲▼◆❖ ✎✍



❡❢❣❡ ❤✐❥❦
❧♠♥ ♦♣, ❧-./.✉-/✈ ✇,/♥ ,.①,① ②③ ④⑤., ⑥③⑦②⑧⑨⑩❶❷⑩❶❸ ⑨❹ ❶❺❷ ❻⑨❶❷❸ ❼❽❽⑨❾❿❼⑩➀➁⑩➂ ❶❺❷ ➃➁⑩❼⑩❽➁❼➄ ➅❶❼❶❷❾❷⑩❶❸➆,♦/-✈➇➈⑤➉➉/♥✇ ♠❧ ➈-➊.-❧-✉/.♦ ➋✉✉♠⑤.♦-.➊ ➌♠✈-✉-,➇➍/♦,♥ ➈⑤➎➎✈✇ ➏⑤➇-.,➇➇ ➏,➇♦ ➌♥/✉♦-✉, ➐/./➊,➉,.♦ ①-➇✉✈♠➇⑤♥, ♥,➑⑤-♥,➉,.♦➇➈,➒,♥/➊, ➏⑤➇-.,➇➇ ➏,➇♦ ➌♥/✉♦-✉, ➐/./➊,➉,.♦ ①-➇✉✈♠➇⑤♥, ♥,➑⑤-♥,➉,.♦➇ ⑦➓ ➔ ⑦→

3

➣♠♦, ➌/➊,
1

2

⑦⑥ ➔ ⑦↔⑦↕ ➔ ⑦➙

➛➜➝➞ ❥❥



➟➠➡➟➢➤➥➦➧
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♦✂✏♣

♦✂✂✂♣

♦✂♣
♦✂✏♣♦✂✂✂♣
♦✂✂✂♣
♦✂♣♦✂✂♣
♦✂✂♣

♦✏♣
♦✂♣

����✉➱➱➱✈ �➮ ✉➱➱➱
✇①②✇①②

� �✃��✉➱➱➱✈

♦✂✏♣ ✇①②✇①②✇①②♦✂✂♣ ③④✇①②

❥

.✿/

❃⑤U❩

❥❈⑥❖❈⑦5❝9❈⑧❖555❡

❈❖⑥❈⑦❥

✇①②✇①②♦✏♣♦✏✂♣ ✇①②⑨⑩❶❷ ✃❸



➴➷➬➴➮➱✃❐
❒❮❰ *+, ❒-./.0-/1 2,/❰ ,.3,3 45 67., 8594 ❝0❮.*-.7,3❡:;<<=>? @A;BCD? ?E;FC GH<;F =>H IC JKLMN :LMM@OP QBC<H?? ;DEH>FI?H ICRIS=DHRT❹U✁ ✂✄☎UV❺U✁✠❅ ❻☎✂✁ ✂U✁ ✂✏✠ ♦❹❺❻♣ ❼✂☎U☎W✂UV ✝✠❅✡✄❅✟U☎W✠ ❻☎✆✂WU✁✄❅✑✴❮*/1 ❢,✸,.7, ❝♠/*,❰❡❪✖✤✘✔ ✐✢✗✖✣✛ ❁❍❚❯❂ ✰ ✙✜✘✢✤★ ✮✖✜ ✤✬✛ ✓✗✱✩✧★✧✤✧✖✢ ✖✮ ✓★★✛✤★ ❁❍❚❚✘❂ ✰ ✐✢✤✛✜✛★✤ ✐✢✗✖✣✛ ❁❍❽❂✰ ✓❨✖✜✧▲✧✢✘✔ ●✖✣✣✩✢✧✤✧✛★ ✥❾▼ ❏✜✖▲✜✘✣ ✐✢✗✖✣✛ ❁❍❚❙✘❂❢,✸,.7, ❒❰❮✻ ❢,✹-3,.*-/1 ❿✹/], ✳+/❰],✹ ❝♠/*,❰❡✐✢✗✖✣✛ ✮✜✖✣ ❤✛★✧✭✛✢✤✧✘✔ ✦★✘▲✛ ●✬✘✜▲✛★ ❁❍➀❨❂ ✯ ❚❙❙ ✭✧✚✧✭✛✭ ❨✫ ✤✬✛ ★✩✣ ✖✮✒✐✢✗✖✣✛ ✮✜✖✣ ❤✛★✧✭✛✢✤✧✘✔ ✦★✘▲✛ ●✬✘✜▲✛★ ❁❍➀✘❂ ➁ ✐✢✗✖✣✛ ✮✜✖✣ ❤✛★✧✭✛✢✤✧✘✔✓✗✗✛★★ ●✬✘✜▲✛★ ❁❍➀❨❂✲♠❰-**,. ❋❮❣. ❢,✼1/0,✻,.* ✳❮✹* ❮❒ ❞-✵,3 ❀✹✹,*✹ ❝♠/*,❰❡✥✜✧✤✤✛✢ ✭✖❍✢ ✗✩✜✜✛✢✤ ✗✖★✤ ✖✮ ★✫★✤✛✣ ✘★★✛✤★ ❁❍➂➃❂➄✼,❰/*-.] ✳❮✹* ❝➄❲❀❡ ❝♠/*,❰❡❑✘✢✘▲✛✣✛✢✤ ❵✯✪✛✢★✛★ ❁❍❚❂ ➁ ➅✪✛✜✘✤✧✖✢✘✔ ❾ ❑✘✧✢✤✛✢✘✢✗✛ ❵✯✪✛✢★✛★ ❁❍❘❂✳/✼-*/1 ✶✵✼,.3-*7❰, ❝♠/*,❰❡✓✗✱✩✧★✧✤✧✖✢ ✖✮ ✮✧✯✛✭ ✘★★✛✤★ ❁❍❚➀❂✶0❮.❮✻-0 ❢,/1 ❢/*, ❮❒ ❢,*7❰. ❝♠/*,❰❡✒❪✖✤✘✔ ✐✢✗✖✣✛ ❁❍❚❯❂ ✰ ✐✢✤✛✜✛★✤ ✐✢✗✖✣✛ ❁❍❽❂ ✰ ✙✜✘✢✤★ ✮✖✜ ✘✗✱✩✧★✧✤✧✖✢ ✖✮ ✘★★✛✤★ ❁❍❚❚✘❂ ✰➅✪✛✜✘✤✧✢▲ ●✖★✤★ ❁➆✥✐ ➇❚❚❂ ✰ ●✩✜✜✛✢✤ ●✖★✤ ❱✛✪✜✛✗✧✘✤✧✖✢ ❁❍❯❂✲ ✯ ❚❙❙ ✭✧✚✧✭✛✭ ❨✫✒✥✜✧✤✤✛✢ ❱✖❍✢ ●✩✜✜✛✢✤ ●✖★✤ ✖✮ ▼✫★✤✛✣ ✓★★✛✤★ ❁❍➂➃❂ ➁ ❏✔✘✢✤ ❾ ❵✱✩✧✪✣✛✢✤ ❁❍❯❯❨❂✲✳/✼-*/1 ♠❮❰➈✹ ➉❰/.*✹ ❝♠/*,❰❡✙✜✘✢✤★ ✮✖✜ ✤✬✛ ✓✗✱✩✧★✧✤✧✖✢ ✖✮ ✓★★✛✤★ ❁❍❚❚✘❂

➊➋➌❷➍ ➎ ➏➐ ➑❷➒❷➓❷➔→❷➍ ➌➋ ➣ �❷❶↔➣✃➮ ✈ ➓❷➒❷ ➓ ➌➋ ↕➌❷➙ ➔➛➙➜❷➓➍ ➣↕➌➝↕➔ ➴⑨❷→↕⑩➞ ➴→➝❷➟➛➞❷➍ ➊➋↔ ❐ ➠� ➋➒➡➋➛➔→↕➞➢➍ ➤➔➔➛⑩➞ ➬↕➔⑩➔→↕⑩➞ ➴➌ ⑩➌❷➙❷➔➌➍ ↔➥➐ ➦➝❷ ➊➧➨ ➷❷➓➒➋ ➓➙⑩➔→❷ ➨➔➟ ↕→⑩➌➋➓➍ ⑩➓❷ ➜⑩➍❷➟ ➛⑨➋➔ ➌➝❷ ➊⑩➌ ↕➋➔⑩➞ ➷❷➓➒➋ ➓➙⑩➔→❷ ➬➓⑩➙❷➣➋➓➩➫⑩➔➟➜➋➋➩ ➒➋➓ ➭➓➜⑩➔ ➷❷➓➒➋ ➓➙⑩➔→❷ ➑❷⑨➋➓➌ ↕➔❶ ➨➔➟ ↕→⑩➌➋➓➍ ➠ ➯❷➒ ↕➔↕➌ ↕➋➔➍ ↔

➲ ➢➱➱➱❹❺❻ ❼➳

❃⑤X❩9❖5⑦4❹❺❻ ❼➵ ➸
99❖➺⑦8

➲ ➢➱➱➱ ⑧9◆❈➻❉❹❺❻ ❼X

❹❺❻ ❼❃❭ 8⑧➲➢➱➱➱

❹❺❻ ❼XX
❹❺❻ ❼X➼ ➸❹❺❻ ❼X➵ ➲➢➱➱➱ 5 ◆5❈❉485⑥⑦➺➲➢➱➱➱
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➷➬➮ ➱✃❐ ➷❒❮❰❮0❒❰1 2❐❰➮ ❐❮3❐3 45 67❮❐ 8594

Dollars Amounts shown below are in WHOLE DOLLARS (unless otherwise indicated)

1. Calculation and Payment of Tax-Equivalents
[All Local Government Local Water Utilities must pay this dividend for tax-equivalents]:❰1071❰➱❐3 ;❰< =>7❒?❰1❐❮➱@A➬ ➬➷ ❰@@❐@@B❐❮➱@ B71➱❒C1❒❐3 D2 E4F❰@@❐@@B❐❮➱GB➬7❮➱@ C❰2❰D1❐ ➷➬➮ ;❰< =>7❒?❰1❐❮➱@

[lesser of (i) and (ii)]GB➬7❮➱@ ❰0➱7❰112 C❰❒3 ➷➬➮ ;❰< =>7❒?❰1❐❮➱@
2. Dividend from SurplusH5I ➬➷ J7➮C17@ D❐➷➬➮❐ K❒?❒3❐❮3@

[Calculated in accordance with Best Practice Management for Water Supply and Sewerage Guidelines]A➬L ➬➷ ❰@@❐@@B❐❮➱@ < ME45 NOPP ➱❰< ❐>7❒?❰1❐❮➱ 0✃❰➮Q❐@ C❐➮ ❰@@❐@@B❐❮➱R:7B71❰➱❒?❐ @7➮C17@ D❐➷➬➮❐ 3❒?❒3❐❮3@ ➷➬➮ ➱✃❐ 4 2❐❰➮@ ➱➬ 45 67❮❐ 8594S 1❐@@ ➱✃❐07B71❰➱❒?❐ 3❒?❒3❐❮3@ C❰❒3 ➷➬➮ ➱✃❐ 8 2❐❰➮@ ➱➬ 45 67❮❐ 8598 T 45 67❮❐ 8599
2013 Surplus 2012 Surplus 2011 Surplus

2012 Dividend 2011 DividendU❰<❒B7B 3❒?❒3❐❮3 ➷➮➬B @7➮C17@
[least of (i), (ii) and (iii) above]K❒?❒3❐❮3 ❰0➱7❰112 C❰❒3 ➷➮➬B @7➮C17@

[refer below for required pre-dividend payment Criteria]

3. Required outcomes for 4 Criteria  

[To be eligible for the payment of a "Dividend from Surplus", ALL the Criteria below need a "YES"] ➬"#$❐➱❐  '➮➮❐❮➱ *➱➮❰➱❐,❒. /'0❒❮❐00 1$❰❮ 2❒❮.$'3❒❮, 4❒❮❰❮.❒❰$ 1$❰❮51➮❒.❒❮, 6❒➱✃ ➷'$$ .➬0➱9➮❐.➬:❐➮; < 6❒➱✃➬'➱ 0❒,❮❒➷❒.❰❮➱ .➮➬00 0'=0❒3❒❐0
[Refer Item 2(a) in Table 1 on page 22 of the Best Practice Guidelines] ➬"#$;❒❮, .✃❰➮,❐0 >❐0❒3❐❮➱❒❰$

[Item 2(c) in Table 1]?➬❮ >❐0❒3❐❮➱❒❰$
[Item 2(c) in Table 1]@➮❰3❐ A❰0➱❐

[Item 2(d) in Table 1]B*16❒➱✃  ➬""❐➮.❒❰$ B❐:❐$➬#❐➮  ✃❰➮,❐0
[Item 2(C) in Table 1]D❒E'❒3 @➮❰3❐ A❰0➱❐ F##➮➬:❰$0 G 1➬$❒.;

[Item 2(f) in Table 1] ➬"#$❐➱❐ 1❐➮➷➬➮"❰❮.❐ >❐#➬➮➱❒❮, 4➬➮"
(by 15 September each year)❰H I❮➱❐,➮❰➱❐3 A❰➱❐➮  ;.$❐ J❰❮❰,❐"❐❮➱ K:❰$'❰➱❒➬❮=H  ➬"#$❐➱❐ ❰❮3 ❒"#$❐"❐❮➱ I❮➱❐,➮❰➱❐3 A❰➱❐➮  ;.$❐ J❰❮❰,❐"❐❮➱ *➱➮❰➱❐,;

L➶ ➘✁➹➹➹✂ ✄
(v)

(iii)

(i)

(ii)

(a)

(b)

(iv)

✄

(i)

(iv)

(iii)

(ii)

(iii)

L  ✁➹➹➹✂
(i)

(ii)
PQ<☎☎RL➘✆✆✁➹➹➹✂

(iv)

(c)

2013 

✝✞✟

❮S❰

✝✞✟

9

✝✞✟
✝✞✟

2P✠✡ <RRR5

✝✞✟✝✞✟

9P <Q☎☎

✝✞✟✝✞✟✝✞✟

9

✝✞✟
☛☞✌T ➘ 
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➷➬➮ ➱✃❐ ➷❒❮❰❮0❒❰1 2❐❰➮ ❐❮3❐3 45 67❮❐ 8594 :0➬❮➱❒❮7❐3;

Dollars Amounts shown below are in WHOLE DOLLARS (unless otherwise indicated)

National Water Initiative (NWI) Financial Performance Indicators<➬➱❰1 =❐>❐❮7❐ :?❐@❐➮❰A❐;
Total Income (s14) - Grants for Acquisition of Assets (s12a) - Interest Income (s10)

- Aboriginal Communities W&S Program Income (w10a)B➮❒➱➱❐❮ C➬@❮ =❐D1❰0❐E❐❮➱ F➬G➱ ➬➷ H❒I❐3 JGG❐➱G :?❐@❐➮❰A❐;
Written down current cost of system assets (s48)✍D❐➮❰➱❒❮A F➬G➱ :?❐@❐➮❰A❐;
Management Expenses (s1) + Operational & Maintenance Expenses (s2)F❰D❒➱❰1 KID❐❮3❒➱7➮❐ :?❐@❐➮❰A❐;
Acquisition of Fixed Assets (s17)K0➬❮➬E❒0 =❐❰1 =❰➱❐ ➬➷ =❐➱7➮❮ :?❐@❐➮❰A❐;
[Total Income (s14) - Interest Income (s10) - Grants for acquisition of Assets (s12a)

- Operating cost (NWI F12) - Current cost depreciation (s3)] x 100 divided by

[Written down current cost (ie. WDCC) of System Assets (s48) + Plant & Equipment (s34b)]F❰D❒➱❰1 B➬➮✎G ✏➮❰❮➱G :?❐@❐➮❰A❐;
Grants for the Acquisition of Assets (12a)

National Water Initiative (NWI) Financial Performance Indicators
Water & Sewer (combined)<➬➱❰1 L❮0➬E❐ :B❰➱❐➮ M ?❐@❐➮❰A❐;

Total Income (w13 + s14) + Gain/Loss on disposal of assets (w14 + s15)✑✒✓✔✕
 Grants for acquisition of assets (w11a + s12a) - Interest Income (w9 + s10)=❐>❐❮7❐ ➷➮➬E F➬EE7❮❒➱2 ?❐➮>❒0❐ ✍N1❒A❰➱❒➬❮G :B❰➱❐➮ M ?❐@❐➮❰A❐;

Community Service Obligations (NWI F25) x 100 divided by Total Income (NWI F3)F❰D❒➱❰1 KID❐❮3❒➱7➮❐ :B❰➱❐➮ M ?❐@❐➮❰A❐;
Acquisition of Fixed Assets (w16 + s17)K0➬❮➬E❒0 =❐❰1 =❰➱❐ ➬➷ =❐➱7➮❮ :B❰➱❐➮ M ?❐@❐➮❰A❐;
[Total Income (w13 + s14) - Interest Income (w9 + s10) - Grants for acquisition of assets

(w11a + s12a) - Operating Cost (NWI F11 + NWI F12) - Current cost depreciation (w3 + s3)] x 100

divided by [Written down replacement cost of fixed assets (NWI F9 + NWI F10)

+ Plant & equipment (w33b + s34b)]C❒>❒3❐❮3 :B❰➱❐➮ M ?❐@❐➮❰A❐;
Dividend paid from surplus (2(v) of Note 2 + 2(v) of Note 3)C❒>❒3❐❮3 O❰2➬7➱ =❰➱❒➬ :B❰➱❐➮ M ?❐@❐➮❰A❐;
Dividend (NWI F20) x 100 divided by Net Profit after tax (NWI F24)
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NWI F27

NWI F18

NWI F15 ✖✗➹➹➹✘✖✗➹➹➹

NWI F2

NWI F10

NWI F12

✖✗➹➹➹✖✗➹➹➹

5 P✙☎QR☎☎
✘ S✖✗➹➹➹ 5 P55Q

NWI F19

NWI F21

NWI F20

✘
NWI F3 ✖✗➹➹➹ 8 T94✙
NWI F8

✘ 8P✠☎Q
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✖✗➹➹➹
S

88T5✚✡9T995
5P5RQ✙5R8✚☎

☛☞✌U ➘✛



➾➚➪➾ ➶➹➘➴
➷➬➮ ➱✃❐ ➷❒❮❰❮0❒❰1 2❐❰➮ ❐❮3❐3 45 67❮❐ 8594 :0➬❮➱❒❮7❐3;

Dollars Amounts shown below are in WHOLE DOLLARS (unless otherwise indicated)

National Water Initiative (NWI) Financial Performance Indicators
Water & Sewer (combined)<❐➱ =❐>➱ ➱➬ ?@7❒➱2 :A❰➱❐➮ B C❐D❐➮❰E❐;

Overdraft (w36 + s37) + Borrowings (w38 + s39) - Cash & Investments (w30 + s31)

x 100 divided by [Total Assets (w35 + s36) - Total Liabilities (w40 + s41)]F❮➱❐➮❐G➱ H➬I❐➮ :A❰➱❐➮ B C❐D❐➮❰E❐;
Earnings before Interest & Tax (EBIT) divided by Net Interest

Earnings before Interest & Tax (EBIT):

Operating Result (w15a + s16a) + Interest expense (w4a + s4a) - Interest Income (w9 + s10)

- Gain/Loss on disposal of assets (w14 + s15) + Miscellaneous Expenses (w4b + w4c + s4b + s4c)

Net Interest:

Interest Expense (w4a + s4a) - Interest Income (w9 + s10)<❐➱ J➮➬➷❒➱ K➷➱❐➮ L❰M :A❰➱❐➮ B C❐D❐➮❰E❐;
Surplus before dividends (w15a + s16a) - Tax equivalents paid (Note 2-1(iv) + Note 3-1(iv))H➬NN7❮❒➱2 C❐➮I❒0❐ ✍>1❒E❰➱❒➬❮G :A❰➱❐➮ B C❐D❐➮❰E❐;
Grants for Pensioner Rebates (w11b + s12b)

✜✢✣OP✤
1. ✥O✦O✧O★✩OP ✣✢ ✪ QO✌✫ P➘➶✂ ✧O✦O✧ ✣✢ ✬✣O✭ ★✮✭✯O✧P ✪✬✣✰✬★ ➾☛O✩✬☞R ➾✩✰O✱✮ROP ✜✢✫ ✲ ✳ ✴ ✢✦✵✢✮★✩✬R✗P ✶★★✮☞R ➪✬★☞★✩✬☞R ➾✣☞✣O✭O★✣P✫
2. ✷✰O ✜✸✹ ➚O✧✦✢✧✭☞★✩O ✹★✱✬✩☞✣✢✧P ☞✧O ✯☞PO✱ ✮☛✢★ ✣✰O ✜☞✣✬✢★☞R ➚O✧✦✢✧✭☞★✩O ➪✧☞✭O✪✢✧✺ ✻☞★✱✯✢✢✺✦✢✧ ✼✧✯☞★ ➚O✧✦✢✧✭☞★✩O ✥O☛✢✧✣✬★✌ ✹★✱✬✩☞✣✢✧P ✳ ✽O✦✬★✬✣✬✢★P✫

4S✚✠T2013 

U4
V

:98U;☎☎ ✖✗➹➹➹
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KYOGLE COUNCIL 
SPECIAL PURPOSE FINANCIAL STATEMENTS 

INDEPENDENT AUDIT REPORT 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements, being special purpose financial 
statements, of Kyogle Council (the Council), which comprises the statement of financial position as 
at 30 June 2013, the income statement for the year then ended, notes comprising a summary of 
significant accounting policies and other explanatory information and the statement by Councillors’ 
and Management. 
 
Councils’ Responsibility for the Financial Statements 
 
The Council is responsible for the preparation of the financial statements and has determined that 
the basis of preparation described in Note 1 to the financial statements is appropriate to meet the 
requirements of the Local Government Act 1993 and meet the needs of the Division of Local 
Government. The Council’s responsibility also includes such internal control as the Council 
determines is necessary to enable the preparation of financial statements that are free from 
material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility  
 
Our responsibility is to express an opinion on the financial statements based on our audit. We 
conducted our audit in accordance with Australian Auditing Standards. Those standards require 
that we comply with relevant ethical requirements relating to audit engagements and plan and 
perform the audit to obtain reasonable assurance whether the financial statements are free from 
material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the Council’s preparation of the financial statements that gives a true 
and fair view in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the Council’s internal control.

 

An 
audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by Council, as well as evaluating the overall 
presentation of the financial statements. 
 
Our audit responsibility does not extend to the best practice management disclosures in note 2 and 
note 3, and accordingly, we do not express an opinion on such. In addition, our audit did not 
include an analysis of the prudence of business decisions made by Council or management. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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Independence 
 
In conducting our audit, we have complied with the independence requirements of the Australian 
professional accounting bodies. 
 
Audit Opinion 
 

In our opinion, the special purpose financial statements of Kyogle Council: 

a) Have been prepared in accordance with the requirements of those applicable Australian 
Accounting Standards detailed in Note 1 and the Local Government Code of Accounting 
Practice and Financial Reporting; 

i. Are consistent with the Council’s accounting records; 

ii. Present fairly, in all material respects, the financial position of Council’s nominated 
Business Activities as at 30 June 2013 and the results of their operations for the year 
then ended; 

b) All information relevant to the conduct of the audit has been obtained; and 

c) There are no material deficiencies in the accounting records or financial statements that we 
have become aware of in the course of the audit. 
 

Matters Relating to the Electronic Presentation of the Audited Financial Statements 
 

This auditor’s report relates to the special purpose financial statements of Kyogle Council for the 
year ended 30 June 2013 included on Council’s website. The Council is responsible for the 
integrity of the website. We have not been engaged to report on the integrity of this website. The 
auditor’s report refers only to the financial statements identified above. It does not provide an 
opinion on any other information which may have been hyperlinked to/from the financial 
statements. If users of the financial statements are concerned with the inherent risks arising from 
publication on a website, they are advised to refer to the hard copy of the audited financial 
statements to confirm the information contained in this website version of the financial statements. 
 
Basis of Accounting 
 
Without modifying our opinion, we draw attention to Note 1 to the financial statements, which 
describe the basis of accounting. The financial statements have been prepared for the purpose of 
fulfilling the financial reporting requirements of the Division of Local Government.  As a result, the 
financial statements may not be suitable for another purpose. 

 
 
THOMAS NOBLE & RUSSELL 
CHARTERED ACCOUNTANTS 
 
 
 
 
 ...................................................  
G W DWYER  (Partner) 
Registered Company Auditor 
 

Dated at Lismore this 28th day of October 2013. 
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(21)                        

154                       -                            -                            (154)                      

(97)                        nn
(1,917)                   npo

r}|
n

93                         n n n
26                         

-                            

n
528                       

r||
nnrs||}

2,195                    

|o}
n

149                       

n
nq}

-                            

p|
-                            

pp
(24)                        

(255)                      

(46)                        

nqu n25                         n
(77)                        

(46)                        

(105)                      

(279)                      nn|q -                            

-                            

n

➏➓~➐ ➙
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$'000

Recreation and CultureBCD➷F➾ ✃FD➴➽➴F➼LMCL➼C➱LO➴➘ ❐➽➷➷➼➴F➼L➪➶➱➱C➹F➘U ➪➼➹➘➴➼L ➽➹V W➽➷➷LB➼➴➮➶➴➱F➹Y O➴➘L Z➼➹C➼L[➘➚➼➴ B➼➴➮➶➴➱F➹Y O➴➘L[➘➚➼➴ ➪C➷➘C➴➽➷ ]➼➴❒F➾➼L]_➶➴➘F➹Y ❐➴➶C➹VL ➽➹V Z➼➹C➼L]`F➱➱F➹Y B➶➶➷LB➽➴aL b ❐➽➴V➼➹L c✃➽a➼Ld[➘➚➼➴ ]_➶➴➘ ➽➹V ❰➼➾➴➼➽➘F➶➹
Total Recreation and Culture

Fuel & Energy

Agriculture

Mining, Manufacturing and Construction➻CF➷VF➹Y ➪➶➹➘➴➶➷[➘➚➼➴MF➹F➹YgM➽➹C➮➽➾➘C➴F➹Yb➪➶➹L➘➴C➾➘F➶➹
Total Mining, Manufacturing and Const.

Transport and Communicationh➴D➽➹ ❰➶➽VL ch❰d i ✃➶➾➽➷h➴D➽➹ ❰➶➽VL i ❰➼YF➶➹➽➷]➼➽➷➼V ❰C➴➽➷ ❰➶➽VL c]❰❰d i ✃➶➾➽➷]➼➽➷➼V ❰C➴➽➷ ❰➶➽VL c]❰❰d i ❰➼YF➶➹➽➷h➹L➼➽➷➼V ❰C➴➽➷ ❰➶➽VL ch❰❰d i ✃➶➾➽➷h➹L➼➽➷➼V ❰C➴➽➷ ❰➶➽VL ch❰❰d i ❰➼YF➶➹➽➷➻➴FVY➼L ➶➹ h❰ i ✃➶➾➽➷➻➴FVY➼L ➶➹ ]❰❰ i ✃➶➾➽➷➻➴FVY➼L ➶➹ h❰❰ i ✃➶➾➽➷➻➴FVY➼L ➶➹ ❰➼YF➶➹➽➷ ❰➶➽VLB➽➴aF➹Y O➴➼➽Lj➶➶➘_➽➘➚LO➼➴➶V➴➶➱➼L[➘➚➼➴ k➴➽➹L_➶➴➘ b ➪➶➱➱C➹F➾➽➘F➶➹
Total Transport and Communication

Economic Affairs➪➽➱_F➹Y O➴➼➽L b ➪➽➴➽❒➽➹ B➽➴aL[➘➚➼➴ ➬➾➶➹➶➱F➾ O➮➮➽F➴L
Total Economic Affairsmn ✁✂✄ ☎ ✆✝✞✟ ✠n✞✄
General Purpose Revenues✡☛ ☞
Share of interests - joint ventures &

associates using the equity method

NET OPERATING RESULT 
✌✍✎✏ ✑✒ ✓✔ ✕✖✗✘✕✙✖✚ ✛✜ ✙✢✖ ✣✜✤✘✥✖ ✦✙✧✙✖✥✖✜✙ ✏★✒ ✣✜✤✩✪✚✖✔ ✫✬✧✙✖✔ ✭ ✓✜✜✪✧✩ ✮✢✧✕✯✖✔ ✏✛✜✤✩ ✰✱✲ ✳✕✧✙✛✧✴ ✖✲✤✩ ✰✵ ✧✙✖✕ ✭ ✦✖✶✖✕✒✴ ✷✘✜ ✮✧✗✛✙✧✩ ✳✖✜✖✕✧✩ ✸✪✕✗✘✔✖ ✳✕✧✜✙✔✴✣✜✙✖✕✖✔✙ ✘✜ ✣✜✹✖✔✙✥✖✜✙✔ ✏✖✲✤✩ ✰✱✲✙ ✰✬✖✔✙✕✛✤✙✖✚ ✓✔✔✖✙✔✒ ✭ ✣✜✙✖✕✖✔✙ ✘✜ ✘✹✖✕✚✪✖ ✬✧✙✖✔ ✭ ✓✜✜✪✧✩ ✮✢✧✕✯✖✔

Income from

continuing operations

ooo
ppq
rsq

27,117               

-                         

16,543                  8,233                    

152                       

152                       

22,713               

20                         

o-                            

9,156                 

27,117               

tu
-                         

13,557               

oo
4,839                 

oo ooo-                            orvwqq-                            

3,295                    

-                            

-                            o-                            

-                            o o
2,851                    

Function or Activity

695                       o-                            tx
-                            yyt o-                            o

o

oo1,926                    

o

oo

-                            

439                       

wuyo
-                            

1,789                    2,059                    

o o
215                       

-                            -                            

o
509                       

70                         

-                            o
4,786                    

pvsss

szo
Non Capital.

o
Expenses from. 

Continuing. 

Operations.

qzuoytuo wsoo

pvppt
3,473                    

oo

696                       o
2,367                    

ww
o

pvyut
-                            

(506)                      

-                            

-                            

-                            

(55)                        

pvsxxw o
Capital.opo

-                            

zproo

4,839                 

(340)                      

(3,473)                   

-                            

-                            

435                    

-                         

(8,721)                

(132)                      

-                            

(5,459)                   

2,049                    

(132)                      

-                            

-                            

-                            

-                            

o
9,156                 

wyso o (310)                      

-                            ruw

-                            

(75)                        

186                       

-                            

(465)                      

-                            

Net Cost.

of Services.

(1,620)                   

(37)                        

-                            

223                       

(668)                      

(1,407)                   

-                            

-                            

1,301                    

➏➓{➐ ➝
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$'000

❍■ ❏❑▲ ▼ ◆❖; ◗❘ ❙ ❑▲ ❚❯❱❲ ❳ ❏❑❨ ❳❩ ◗❬ ■ ❩ ❳▲ ❭ ❚❯ ❯❱ ❪❨ ❯ ❳; ❯❫ ❩ ◗❲ ❳ ❴ ◗■ ❵▲ ❛❜ ❘ ❏ ❴ ◗■ ❵▲ ❨ ❑ ◗❩ ❏❯ ❳❝ ❏■ ❬ ■ ❩ ❳ ❞❑❡ ❢ ❯ ❳❩ ❳; ❯ ❳ ❝❣❤✐ ❯▲ ❥; ✐ ❑ ❙ ❘ ◗ ❑ ❯▲ ❫ ❨ ❑ ❫ ❩ ❨ ❑ ❙ ❘ ▲ ❯ ❳❝ ❏✐ ❑
face value

■ ❴ ❙ ❑ ❦ ❏ ■ ❦ ◗❯ ❝ ❩ ❏❯ ■ ❳▲ ❧❨ ❩ ❏✐ ❑❨ ❏✐ ❩ ❳
fair value

❚ ❵✐ ❯; ✐ ❩ ❨ ❑ ❨ ❑ ❫ ■ ❨ ❏❑ ❙ ❯ ❳ ❏✐ ❑ ♠ ❪ ❢ ❥❱❣♥♦♣\]

Total Long Term Debt -              -              

Total Debt

-              

1,241      

-              

-              31           -              

-              

^ ✿ ✺ ✿✼ ✼ ✿ ❆_ ❂❅ ✉ ✿❁ ✽✈

-              

✇
31           

✇
1,210      

✇✇ ✇-              

✇✇✇

32           

-              ✇✇

1,210      

-              -              -              

1,178      

-                    

93                 -                 

-                 

✇① ✻ ② ✿✼ ❁ ✉ ✿❁ ✽③ ❆ ② ❂❁ ❃ ✿ ✈ ✇④ ❀ ❁ ❂❁ ❃ ✿ ⑤ ✿ ❂ ✈ ✿ ✈ ✇✇ ✇✇✇ ✇✇ ✇
-              

✇ ✇-              

31           1,210      Total Loans

-              

1,241      

⑥ ✽✾ ✿✼ ✇✇✇Other Long Term Debt⑦ ❂ ✽ ✿⑧ ❂❅ ✿✼ ✈ ③ ❆ ② ❂❁ ❃ ✿ ✈ ✇ -              ✇

✇✇
-                 

✇
-              

✇
-              31           

✇ ✇ ✇❇ ●-              ✇ ✇✇⑨✼ ✿ ❂ ✈ ❊✼ ❅ ⑩ ✻✼ ⑧ ✻✼ ❂ ✽ ❀ ✻ ❁ ✇✇✇ ✇_ ❊ ❶ ❄ ❀ ❃ ❷ ❊ ❶ ✈ ❃✼ ❀ ⑧ ✽ ❀ ✻ ❁ ✇ ✇✇ ✇ -              ✇✇ ✇④ ❀ ❁ ❂❁ ❃ ❀ ❂ ❄❸ ❁ ✈ ✽ ❀ ✽ ❊ ✽ ❀ ✻ ❁ ✈ ❇ ● ●❹ ❋● ❈

1,241      
✇ ✇✇⑥ ✽✾ ✿✼ ❷ ✽ ❂ ✽ ✿ ① ✻ ② ✿✼ ❁ ✉ ✿❁ ✽ ✇ ✇ -              

✇✇ ✇

❺♥\❻❼♦❽ ❺❻❾\ ❿➀ ❽\➁➂➃ ➄➅
Transfers to 

Sinking 

Funds

Principal outstanding
Interest 

applicable for 

Year Total
Non   

Current

at the end of the year

✇ -              ✇ -              ✇✇
✇ ✇ -              ✇ 1,210      

-              

✇❇ ❋ ●❹ ● ➆➇
1,210      

✇
✇

-              ✇✇✇ ✇ -              

Debt redemption 

during the year

From 

Revenue

Sinking 

Funds

✇
32           

✇ ✇

93                 

✇➈❇ -              

1,178      

-              

✇✇ ✇
✇

Principal outstanding New 

Loans 

raised 

during 

the year

at beginning of the year

Classification of Debt
Current

Non   

Current
Total

Loans (by Source)⑩ ✻ ✉ ✉ ✻ ❁ ➉ ✿ ❂ ❄ ✽✾ ① ✻ ② ✿✼ ❁ ✉ ✿❁ ✽ Current✇✇ ✇-              ✇ ✇ ✇
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$'000

➩➐ ➎ ➌➫ ➭ ➠ ➌➯ ➧➲ ➲ ➡ ➟➤ ➐ ➞➳ ➑ ➎ ➌ ➟ ➑➡ ➢ ↕ ➐ ➡ ➑➯ → ➡ ➵➐ ➸ ➌ ↔ ➟ ➌➺ ➟ ➌➯ ➌ ➑ ➎➯ ➎➠ ➌ ➎➐ ➎➡ ➢ ➐ ➞➻ ➐ ➧ ➑ ➍ ➏ ➢➼➯ ➳ ➑ ➎ ➌ ➟ ➑➡ ➢ ↕ ➐ ➡ ➑➯ ➍ ➡ ➎ ➌➽ ➐ ➟➏➯ ➌ ➥ ➡ ➍ ➍ ➐ ➟ ➥ ➏ ➑ ➽ ➎➐ ➎➠ ➌ ➵➐ ➟ ➟➐ ➾ ➌ ➟➚

➪➶➹➘➴

Summary of Internal Loans

Details of Individual Internal Loans

Principal Outstanding 

(Principal & Interest) at end of year ➋ ➌ ➾ ➌ ➟ Total repaid during the year 
Amount originally raised 

➷ ➎➠ ➌ ➟

Borrower (by purpose)➙ ➌ ➑ ➌ ➟➡ ➢➬➡ ➎ ➌ ➟➮➐ ➲ ➌➯ ➎➏ ➍ ➬➡ ➯ ➎ ➌ ➱➡ ➑➡ ➽ ➌➲ ➌ ➑ ➎

✃➪➘❐❒➶ ❮ ✃❐❰➘ YZ❮➘[\ ]^_

Amount Principal 

Term 

-               

Totals -                                                       -                                                       -                                                       

➙➡ ➯

Outstanding 

at end of year 

Date of

Borrower Lender Dates of

(Princ. & Int.) 

Total repaid 

during year 

Maturity Interest raised 

Rate of Originally 

(by purpose) (by purpose) Approval (years) 

Date RaisedMinister's

-                  -                  Totals



 !"#$%&  #'"()&"* +,-.
/0123456 788 /9:;<978 :<79=7>:/?9=@ A5B CD5CED54 F0 E GDF66 HE6A6BIFD  ✁5 IA0E01AE2 ✂5ED 50454 ✄☎ ✆305 ✝☎✞✄

$'000✟ ✠✡☛☞✌✍☞✍ ✎✌✏ ✑✌✒✓✔☞✠✡☛☞✌✍☞✍
1. Management expenses ! "#✕$%$&.' .$(%✖ ! )%✗$%**'$%✗  %# +,-*'✘$&$(%
2. Operation and Maintenance expenses

- Dams & Weirs !.-*' .$(% *✙-*%&*&✖ !✚ $%.*% %/* *✙-*%&*&
- Mains/! .-*' .$(% *✙-*%&*&#!✚ $%.*% %/* *✙-*%&*&
- Reservoirs*!.-*' .$(% *✙-*%&*&0 ! ✚ $%.*% %/* *✙-*%&*&
- Pumping Stations✗ ! .-*' .$(% *✙-*%&*& ✛*✙/1,#$%✗ *%*'✗✂ /(&.&✜✁ ! )%*'✗✂ /(&.&$ ! ✚ $%.*% %/* *✙-*%&*&
- Treatment✢ ! .-*' .$(% *✙-*%&*& ✛*✙/1,#$%✗ /✁*✕$/ 1 /(&.&✜✣ ! 2✁*✕$/ 1 /(&.&1 ! ✚ $%.*% %/* *✙-*%&*&
- Other✕ ! .-*' .$(% *✙-*%&*&%! ✚ $%.*% %/* *✙-*%&*&(! ✤,'/✁ &* (0 ✥ .*'

3. Depreciation expenses ! +✂&.*✕  &&*.&✖ ! ✤1 %.  %# *✦,$-✕*%.
4. Miscellaneous expenses ! 3%.*'*&. *✙-*%&*&✖ ! 4*✘ 1, .$(% ✧*/'*✕*%.&/! ..✁*' *✙-*%&*&#! 3✕- $'✕*%. ★ +✂&.*✕  &&*.&*! 3✕- $'✕*%. ★ ✤1 %.  %# *✦,$-✕*%.0 ! "✖('$✗$% 1 2(✕✕,%$.$*&✩ .*' ✪ +*✥*' ✗* ✤'(✗' ✕✗ ! 5 ✙ )✦,$✘ 1*%.& ✧$✘$#*%#& ✫✬✭✮✯✬✰✰✱ ✲✬✳✴✵
5. Total expenses

★ ★✝✞ ★★★
★✞✶☎ ✞✷✷
★★✝✄★ ✝✸★

★

✸✸ ✞✞
✄✝★★✄✸ ★★

✄✹
✝✄✺✞☎✺★★ ✷☎✸✞ ★

✶✷
★✞✶✻

✞✸✷✞☎✸ ✸✞
★★

★ ★★ ★
✞✝✶✷✄ ✷✞★ ★

2013 

★

✝✄☎
Actuals 

2012 

★
1,101              1,074              

Actuals 

67✼8 ✽



 !"#$%&  #'"()&"* +,-.
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$'000✑✌✒✓✔☞
6. Residential chargesFC 9//488 ✛21/73521✗ EF!48✜✖ C ✾8F✗4 /✁FE✗48
7. Non-residential chargesFC 9//488 ✛21/73521✗ EF!48✜✖ C ✾8F✗4 /✁FE✗48
8. Extra charges

9. Interest income

10. Other income

10a. Aboriginal Communities Water and Sewerage Program

11. GrantsFCGEF1!8 I0E F/✦3282!201 0I F884!8✖ C GEF1!8 I0E D4182014E E4✖F!48/C A!✁4E ✗EF1!8
12. ContributionsFC ✧4✘470D4E /✁FE✗48✖ C ✧4✘470D4E DE0✘2545 F884!8/C A!✁4E /01!E2✖3!2018
13. Total income

14. Gain (or loss) on disposal of assets

15. Operating Result

15a. Operating Result (less grants for acquisition of assets)

★ ★

★
41                   

✸✶✸✺
✞✄★✝✹ ✝✻★

✝✸★
✄✹✞✞✻✻✝✹✻

2013 

Actuals 

★★ ✝✝

Actuals 

✛✸✷✜

✞✸✺
✸

(24)                  

✛✞☎✜
✝

1,087              

✞✶☎

✸✞

✺
✝✷✹✸☎✄

✞✞✞✸☎
2012 

1,119              ✛✸✜★

!%✼" ✿
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$'000❀ ❁✎☛❂❃✎❄ ❃❅✎✌✍✎✒❃❂✓✌✍
Non-operating expenditures

16. Acquisition of Fixed AssetsFC ;4✥ 9884!8 I0E 6✕DE0✘45 ?!F15FE58✖ C ;4✥ 9884!8 I0E GE0✥!✁/C >414✥F785C ✤7F1! F15 4✦32D✕41!
17. Repayment of debtFC :0F18✖ C 95✘F1/48/C ❆21F1/4 74F848
18. Transfer to sinking fund

19. Totals

Non-operating funds employed

20. Proceeds from disposal of assets

21. Borrowing utilisedFC :0F18✖ C 95✘F1/48/C ❆21F1/4 74F848
22. Transfer from sinking fund

23. Totals❁ ❇✎❃☞✍ ✎✌✏ ✒❈✎❅❉☞✍
24. Number of assessmentsFC >482541!2F7 ✛0//3D245✜✖ C >482541!2F7 ✛310//3D245B 24 C ✘F/F1! 70!✜/C ;01★E482541!2F7 ✛0//3D245✜5C ;01★E482541!2F7 ✛310//3D245B 24 C ✘F/F1! 70!✜
25. Number of ETs for which developer charges were received

26. Total amount of pensioner rebates (actual dollars)

★★

2012 

✻✞✝
2013 

★

10                   -                      

✶✸✞☎✻ ✞B✻✸✞

✄✝☎
Actuals 

★

✞B✺✸✻
★

★

★★★

★ ★✞☎

★
798                 

★
330                 

★
★

★
✞☎ ★

★
★

Actuals 

✞☎ ✞✹✻★

✝✺✹★✄☎☎★ ✸✶ =<✞ =< ✸✷ B✸✝✶❊✸✷ B✺✺✞❊ !%✼" ❋



 !"#$%&  #'"()&"* +,-.
/01  ✁2 /34546357 ✂251 24828 ✄☎ ✆942 ✝☎✞✄

$'000● ❀☞✍❃ ☛❅✎✒❃ ❂✒☞ ✎✌✌❍✎❄ ✒❈✎❅❉☞✍ ✎✌✏ ✏☞■☞❄✓☛☞❅ ✒❈✎❅❉☞✍❏
27. Annual charges

a.
✧02: ;094637 ✁5✘2 ✖2: ★<156 362 ✥5 21 :9<<7✂ 544957 6✁51✗2:548 9:5✗2 6✁51✗2:❑▲=/ ▼2:> ✗0  0 ✝✷5?=/ @0> <725:2 12<01 3/ 6094637 ✁5: 12✕0✘28

land value
/10✕ 5662::6✁51✗2: ✛32 15 2:✜▲

NB.
A96✁ 6✁51✗2: /01 ✖0 ✁ 12:3824 357 69: 0✕21: 548 404★12:3824 35769: 0✕21: 60✕<7✂ ✥3 ✁ :26 304 ✄ ?✝ 0/ ✩5 21 A9<<7✂ > A2✥215✗2 548B1582 ✩5: 2 ✤13634✗ C93827342:> @A✩ D//362 0/ ✩5 21 > ✧262✕✖21 >✝☎☎✝ ? A96✁ 6✁51✗2: 80 40 34✘07✘2 :3✗43/3654 610:: :9✖:3832:?

b.
;10::★:9✖:38✂

from
12:3824 357 69: 0✕21: 9:34✗ 72::  ✁545770✥5462 ✛<5✗2 ✝✺ 0/ C93827342:✜

c.
;10::★:9✖:38✂

to
404★12:3824 357 69: 0✕21: ✛<5✗2 ✝✸ 0/ C93827342:✜

d.
;10::★:9✖:38✂

to
751✗2 604426 304: 34 94✕2 2128 :9<<732:✛<5✗2 ✝✻ 0/ C93827342:✜

28. Developer charges

a. ◆5: 6094637 60✕<72 28 5 ✥5 21 :9<<7✂ ✧2✘270<✕24 A21✘3634✗❑❑✤754▲
b.

B0 57 610::★:9✖:38✂ 34 ✥5 21 :9<<7✂ 82✘270<21 6✁51✗2: /01✝☎✞✝❖✞✄ ✛<5✗2 ✸✹ 0/ C93827342:✜❑❑ =4 5660185462 ✥3 ✁ <5✗2 ✶ 0/ ✧2✘270<21 ;✁51✗2: C93827342: /01✩5 21 A9<<7✂ > A2✥215✗2 548 A 01✕✥5 21 > @A✩ D//362 0/ ✩5 21 >✧262✕✖21 >✝☎☎✝ ?
29. Disclosure of cross-subsidies

Total of cross-subsidies (27b +27c + 27d + 28b)

❑ ;094637: ✥✁36✁ ✁5✘2 40 ✂2 3✕<72✕24 28 ✖2: <156 362 ✥5 21 :9<<7✂<13634✗ :✁0978 83:670:2 610::★:9✖:3832: 34 3 2✕: ✝✹✖ > ✝✹6 548 ✝✹8 5✖0✘2?◆0✥2✘21> 83:670:912 0/ 610::★:9✖:3832: 3:
not

12✦93128 ✥✁212 5 ;094637✁5: 3✕<72✕24 28 ✖2: <156 362 <13634✗ 548 3: <✁5:34✗ 34 :96✁ <13634✗ 0✘215 <21308 0/ ✄ ✂251: ?
-                  

▼2:

AmountNo▼2:Yes

!%✼" S



◗❘❙❚❯❱❲ ◗❚❳❙❨❩❲❙❬ ❭❪❫❴
❵❛❜❝❞❡❢❣ ❵❤✐❥❦❤❧♠✐❦❧❤♥❧♦✐❵♣❤♥@ A❢B C✉❢C✈✉❢❡ ✇❛✈ ①✉✇❣❣ ②✈❣A❣B✈❣ ✈③ ④⑤ ⑥❞❛❢ ⑦⑤⑧④

$'000

ASSETS

30. Cash and investments✈! ⑨❢⑩❢❝✇'❢✉ ❜❶✈✉❷❢❣❸! ♥'❢❜ /✈ ❝ '❞✉'✇❣❢ ❷✉✈❛③❣❜! ❧❜❜✉❞❢❡ ❝❢✈⑩❢❡! ❹❛❢❺'❢❛❡❢❡ ❝✇✈❛❣❢! ♥/❛❻/❛❷ ❼❞❛❡❼! ♣③❶❢✉
31. Receivables✈! ♥'❢❜ /❼ /❜ '❞✉'✇❣❢ ❷✉✈❛③❣❸! ❦✈③❢❣ ✈❛❡ ❧⑩✈/❝✈❸/❝/③❽ ♦❶✈✉❷❢❣❜! ❹❣❢✉ ♦❶✈✉❷❢❣❡!♣③❶❢✉
32. Inventories

33. Property, plant and equipment✈! ♥❽❣③❢❾✈❣❣❢③❣❸! ❿❝✈❛③ ✈❛❡ ❢➀❞/'❾❢❛③
34. Other assets

35. Total assets

LIABILITIES

36. Bank overdraft

37. Creditors

38. Borrowings✈! ♠✇✈❛❣❸! ❧❡⑩✈❛❜❢❣❜! ➁/❛✈❛❜❢ ❝❢✈❣❢❣
39. Provisions✈! ✐✈❺ ❢➀❞/⑩✈❝❢❛③❣❸! ⑨/⑩ /❡❢❛❡❜! ♣③❶❢✉
40. Total liabilities

41. NET ASSETS COMMITTED

EQUITY

42.
❧❜❜❞❾❞❝✈③❢❡ ❣❞✉'❝❞❣

43
❧❣❣❢③ ✉❢⑩✈❝❞✈③ /✇❛ ✉❢❣❢✉⑩❢

44. TOTAL EQUITY

Note to system assets:

45. Current replacement cost ➂➃ ➄➅➄➆➇➈ ➉➄➄➇➆➄
46. ➊➋➋➌➈➌➍➉➆➇➎ current cost

➎➇➏➐➇➋➑➉➆ ➑➂➒ ➂➃ ➄➅➄➆➇➈ ➉➄➄➇➆➄
47. ➓➐➑➆➆➇➒ ➎➂➔➒ current cost ➂➃ ➄➅➄➆➇➈ ➉➄➄➇➆➄

Actuals 

Current ⑦ →Actuals 

→
-                      →

→
18                    

→

Actuals 

Total 

2                     

→
-                      

11,762             

-                      

108                  

6                     

12,052             

→
-                      

→⑧➣↔↕ →→ →→ →
⑧⑤➙

Non Current 

→→ →→ →
→

⑧
-                      

11,762             

→→→→
290                  

⑧⑧ ➣̂↕⑦
⑧➙

-                      

→
1                     

→→ -                      

→→ →⑦➛↕
267                  

⑧⑧
➣ ➜̂⑦➙
11,762                

➝➞➟➠➠➞➡➢➟➤➥➢➦④ ➣̂➣➙
11,706             

11,706             

346                  

60                    

-                      

-                      

-                      

174                  

-                      

-                      

-                      →

11,506             200                  

90                    256                  

↕⑤ →→ →→

❘❱➧❙ ❫❪



➨➩➫➭➯➲➳ ➨➭➵➫➸➺➳➫➻ ➼➽➾➚
➪➶➹➘➴➷➬➮ ➱✃✃ ➪❐❒❮❰❐➱✃ ❒❰➱❐=➱>❒➪?❐=@ A➬B CD➬CED➬➷ F➶ E GDF➮➮ HE➮A➮BIFD JK➬ IA➶E➶➹AE➘ L➬ED ➬➶➷➬➷ MN O➴➶➬ PNQM

$'000R STUVWXVX YWZ [W\] V̂STUVWXVX
1. Management expensesEB ➱➷_A➶A➮JDEJAF➶`B ❮➶aA➶➬➬DA➶a E➶➷ =➴C➬DbA➮AF➶
2. Operation and Maintenance expenses

- MainsEB?C➬DEJAF➶ ➬cC➬➶➮➬➮`BdEA➶J➬➶E➶➹➬ ➬cC➬➶➮➬➮
- Pumping Stations➹B ?C➬DEJAF➶ ➬cC➬➶➮➬➮ e➬c➹➘➴➷A➶a ➬➶➬DaL ➹F➮J➮f➷B ❮➶➬DaL ➹F➮J➮➬BdEA➶J➬➶E➶➹➬ ➬cC➬➶➮➬➮
- TreatmentI B ?C➬DEJAF➶ ➬cC➬➶➮➬➮ ghijkl jmh ✁j✂k✄ h☎h✆✝✞ ✄ h✟✟ k✠h☎✡ ☛ ☞✁✌✍✌k✁✎✍  ✂☎✂✝h h☎✡ j✌✍✡ ✍✏aB >K➬_A➹E➘ ➹F➮J➮KB ❮➶➬DaL ➹F➮J➮A B ❮II➘➴➬➶J dE➶Ea➬_➬➶J✑ B HAF➮F➘A➷➮ dE➶Ea➬_➬➶J✒ B dEA➶J➬➶E➶➹➬ ➬cC➬➶➮➬➮
- Other➘ B ?C➬DEJAF➶ ➬cC➬➶➮➬➮_BdEA➶J➬➶E➶➹➬ ➬cC➬➶➮➬➮

3. Depreciation expensesEB =L➮J➬_ E➮➮➬J➮`B ✓➘E➶J E➶➷ ➬✔➴AC_➬➶J
4. Miscellaneous expensesEB ➪➶J➬D➬➮J ➬cC➬➶➮➬➮`B ❰➬bE➘➴EJAF➶ ✕➬➹D➬_➬➶J➮➹B ?JK➬D ➬cC➬➶➮➬➮➷B ➪_CEAD_➬➶J ✖ =L➮J➬_ E➮➮➬J➮➬B ➪_CEAD_➬➶J ✖ ✓➘E➶J E➶➷ ➬✔➴AC_➬➶JI B ➱`FDAaA➶E➘ >F__➴➶AJA➬➮✗EJ➬D ✘ =➬✙➬DEa➬ ✓DFaDE_aB ❒Ec ❮✔➴AbE➘➬➶J➮ ✕AbA➷➬➶➷➮ g✂j✡ ✠✂kk✞ ✚✂✁✎✏
5. Total expenses

Actuals 

2013 

Actuals 

2012 

✖Q✛M

Q✜✛ Q✜N✢✜ ✢✣
Q✣Q✜Q ✖✖Q✢✤ ✣✥

1,168              1,229              

✖✖ ✖✖ ✖

✣Q

✖✜N ✜P✖ ✖✖
✖
✖✖ ✖

✖ ✖✖✖ ✖✖

M✥MNQ✛ ✖

MM✢✖
✖

✤✛✖MP✢✖ Q✜P✜Q✖

➩➲✦➫ ➾➾



➨➩➫➭➯➲➳ ➨➭➵➫➸➺➳➫➻ ➼➽➾➚
/➹1➶34➶➴➬➷8➪➶➹➘➴➷➬➮ ➱✃✃ ➪❐❒❮❰❐➱✃ ❒❰➱❐B➱C❒➪D❐BE 4➬F GH➬GIH➬➷ 1➶ I JH1➮➮ KI➮4➮FL1H 3M➬ L4➶I➶➹4I➘ N➬IH ➬➶➷➬➷ OP Q➴➶➬ RPSO

$'000TUVWXY
6. Residential charges 

/4➶➹➘➴➷4➶Z HI3➬➮8
7. Non-residential chargesIF ➱➹➹➬➮➮ /4➶➹➘➴➷4➶Z HI3➬➮8[F ✧➮IZ➬ ➹MIHZ➬➮
8. Trade Waste ChargesIF ➱➶➶➴I➘ ★➬➬➮[F ✧➮IZ➬ ➹MIHZ➬➮➹F ❮\➹➬➮➮ ]I➮➮ ➹MIHZ➬➮➷F ❰➬✖4➶➮G➬➹341➶ L➬➬➮
9. Extra charges

10. Interest income

11. Other income

11a. Aboriginal Communities Water & Sewerage Program

12. GrantsIFJHI➶3➮ L1H I➹✔➴4➮4341➶ 1L I➮➮➬3➮[F JHI➶3➮ L1H G➬➶➮41➶➬H H➬[I3➬➮➹F D3M➬H ZHI➶3➮
13. ContributionsIF ✕➬^➬➘1G➬H ➹MIHZ➬➮[F ✕➬^➬➘1G➬H GH1^4➷➬➷ I➮➮➬3➮➹F D3M➬H ➹1➶3H4[➴341➶➮
14. Total income

15. Gain (or loss) on disposal of assets

16. Operating Result

16a. Operating Result (less grants for acquisition of assets)

✣ R✜
S✥ S✣SP SP✖ ✖✖ ✖

✖ /OO✣8S✤✛
(77)                  (271)                /✜✜8
✖ ✖

R✢ R✢✖ ✖
1,115              1,293              /R✤8 /R✜S8

R ✤✛
/✜8 ✛✖ ✖✖ S

SPS✜P✖ ✖SS S✜✜✥RPActuals ✥✥PActuals 

2012 2013 

➩➲✦➫ ➾➼
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/➹1➶34➶➴➬➷8➪➶➹➘➴➷➬➮ ➱✃✃ ➪❐❒❮❰❐➱✃ ❒❰➱❐B➱C❒➪D❐BE 4➬F GH➬GIH➬➷ 1➶ I JH1➮➮ KI➮4➮FL1H 3M➬ L4➶I➶➹4I➘ N➬IH ➬➶➷➬➷ OP Q➴➶➬ RPSO

$'000✩ ✪TU✫✬T ✭ ✬ ✮TVWTX✬ ✫YVW
Non-operating expenditures

17. Acquisition of Fixed AssetsIF ❐➬✙ ➱➮➮➬3➮ L1H ➪ZGH1[➬➷ B3I➶➷IH➷➮\F ❐➬✙ ➱➮➮➬3➮ L1H JH1✙3M➹F ❰➬➶➬✙I➘➮➷F ✓➘I➶3 I➶➷ ➬✔➴4GZ➬➶3
18. Repayment of debtIF ✃1I➶➮\F ➱➷[I➶➹➬➮➹F ★4➶I➶➹➬ ➘➬I➮➬➮
19. Transfer to sinking fund

20. Totals

Non-operating funds employed

21. Proceeds from disposal of assets

22. Borrowing utilisedIF ✃1I➶➮\F ➱➷[I➶➹➬➮➹F ★4➶I➶➹➬ ➘➬I➮➬➮
23. Transfer from sinking fund

24. Totals✪ ✯T✬]W TV̂ X✰T✮✱]W
25. Number of assessmentsIF ❰➬➮4➷➬➶34I➘ /1➹➹➴G4➬➷8\F ❰➬➮4➷➬➶34I➘ /➴➶1➹➹➴G4➬➷E 4➬ F [I➹I➶3 ➘138➹F ❐1➶✖H➬➮4➷➬➶34I➘ /1➹➹➴G4➬➷8➷F ❐1➶✖H➬➮4➷➬➶34I➘ /➴➶1➹➹➴G4➬➷E 4➬ F [I➹I➶3 ➘138
26. Number of ETs for which developer charges were received

27. Total amount of pensioner rebates (actual dollars)

S✤✛R✢✥ ✤PO✖✖ ✖S✛✖
571                 289                 

✖✤✛ ❮❒✤✢ E✤✤S✲

✖✖✖ ✖✖RS
✖ ✖

Actuals Actuals 

2013 2012 

✖✖✖
SR✛S✛✢
✖✖

SE✤✢✤
-                      

✖✖R✤

✤✢ E✣✢P✲
24                   

S✛R
✖

SSP
✖
✖S ❮❒SE✤✛✤

➩➲✦➫ ➾➚
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/01 23➬ /5➶7➶➹57➘ :➬71 ➬➶➷➬➷ <= >➴➶➬ @=A<

$'000✳ ✩ !✬ "✮#$✬ ✫$ #%%✴# ✭ $✰#✮✱ ! #%& & ✵ ✭'" ✮ $✰#✮✱ !✶
28. Annual charges

a.
✕(➬➮ +(➴➶➹/➘ 123➬ 4➬➮5✖672➹5/➹➬ ➮➬✙➬728➬ 2➶➶➴2➘ ➹1278➬➮9➴➮28➬ ➹1278➬➮ 2➶➷ 572➷➬ ✙2➮5➬ ;➬➬➮ ✘ ➹1278➬➮✷✸➪; ✹➬➮9 8( 5( =✛2>➪; ❐(9 6➘➬2➮➬ 7➬6(75 /; ➹(➴➶➹/➘ 12➮ 7➬@(3➬➷

land value
;7(@ 2➹➹➬➮➮➹1278➬➮ A/➬ 725➬➮B✸

NB.
C➴➹1 ➹1278➬➮ ;(7 4(51 7➬➮/➷➬➶5/2➘ ➹➴➮5(@➬7➮ 2➶➷ ➶(➶✖7➬➮/➷➬➶5/2➘➹➴➮5(@➬7➮ ➹(@6➘D ✙/51 ➮➬➹5/(➶ ✤ >= ✘ ✤ >E (; 51➬ ✗25➬7 C➴66➘D9C➬✙➬728➬ 2➶➷ ❒72➷➬✗2➮5➬ ✓7/➹/➶8 G➴/➷➬➘/➶➬➮9 ❐C✗ H;;/➹➬ (;✗25➬7 9 ✕➬➹➬@4➬79 =II=> C➴➹1 ➹1278➬➮ ➷( ➶(5 /➶3(➘3➬ ➮/8➶/;/➹2➶5➹7(➮➮ ➮➴4➮/➷/➬➮ >

b.
+7(➮➮✖➮➴4➮/➷D

to
➶(➶✖7➬➮/➷➬➶5/2➘ ➹➴➮5(@➬7➮ A628➬ ✤✣ (; G➴/➷➬➘/➶➬➮B

c.
+7(➮➮✖➮➴4➮/➷D

to
572➷➬ ✙2➮5➬ ➷/➮➹1278➬➮ A628➬ ✤✢ (; G➴/➷➬➘/➶➬➮B

29. Developer charges

a. ✺2➮ ➹(➴➶➹/➘ ➹(@6➘➬5➬➷ 2 ➮➬✙➬728➬ ✕➬3➬➘(6@➬➶5 C➬73/➹/➶8✷✷✓➘2➶✸
b.
❒(52➘ ➹7(➮➮✖➮➴4➮/➷D /➶ ➮➬✙➬728➬ ➷➬3➬➘(6➬7 ➹1278➬➮ ;(7=IJ=✻JE A628➬ ✤✜ (; G➴/➷➬➘/➶➬➮B✷✷ ➪➶ 2➹➹(7➷2➶➹➬ ✙/51 628➬ ✛ (; ✕➬3➬➘(6➬7 +1278➬➮ G➴/➷➬➘/➶➬➮ ;(7✗25➬7 C➴66➘D9 C➬✙➬728➬ 2➶➷ C5(7@✙25➬7 9 ❐C✗ H;;/➹➬ (;✗25➬7 9✕➬➹➬@4➬79 =II=>

30. Disclosure of cross-subsidies

Total of cross-subsidies (28b + 28c + 29b)

✷ +(➴➶➹/➘➮ ✙1/➹1 123➬ ➶(5 D➬5 /@6➘➬@➬➶5➬➷ 4➬➮5 672➹5/➹➬ ➮➬✙➬7 67/➹/➶8 ✘➘/✔➴/➷ ✙2➮5➬ 67/➮/➶8 ➮1(➴➘➷ ➷/➮➹➘(➮➬ ➹7(➮➮✖➮➴4➮/➷/➬➮ /➶ /5➬@➮ =✥4 2➶➷ =✥➹24(3➬>✺(✙➬3➬79 ➷/➮➹➘(➮➴7➬ (; ➹7(➮➮✖➮➴4➮/➷/➬➮ /➮ not
7➬✔➴/7➬➷ ✙1➬7➬ 2 +(➴➶➹/➘12➮ /@6➘➬@➬➶5➬➷ 4➬➮5 672➹5/➹➬ ➮➬✙➬728➬ 2➶➷ ➘/✔➴/➷ ✙2➮5➬ 67/➹/➶8 2➶➷/➮ 612➮/➶8 /➶ ➮➴➹1 67/➹/➶8 (3➬7 2 6➬7/(➷ (; E D➬27➮ >

-                      

Amount✹➬➮Yes No

✹➬➮

➩➲✦➫ ➾✼
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$'000

ASSETS

31. Cash and investments❪❩ ❣▼❤▼❏❫❬▼❭ ■✐❪❭❥▼◆❦❩ ❯❬▼■ ❨❪ ❏ ❬❑❭❬❫◆▼ ❥❭❪❍❛◆■❩ ❙■■❭❑▼▲ ❏▼❪❤▼▲❩ ❧❍▼♠❬▼❍▲▼▲ ❏❫❪❍◆▼❩ ❯❨❍♥❨❍❥ ♦❑❍▲♦❩ ❲❛✐▼❭
32. Receivables❪❩ ❯❬▼■ ❨♦ ❨■ ❬❑❭❬❫◆▼ ❥❭❪❍❛◆❦❩ ❘❪❛▼◆ ❪❍▲ ❙❤❪❨❏❪❦❨❏❨❛♣ ❱✐❪❭❥▼◆■❩ ❧◆▼❭ ❱✐❪❭❥▼◆▲❩❲❛✐▼❭
33. Inventories

34. Property, plant and equipment❪❩ ❯♣◆❛▼Y❪◆◆▼❛◆❦❩ Z❏❪❍❛ ❪❍▲ ▼[❑❨❬Y▼❍❛
35. Other assets

36. Total Assets

LIABILITIES

37. Bank overdraft

38. Creditors

39. Borrowings❪❩ ❚❫❪❍◆❦❩ ❙▲❤❪❍■▼◆■❩ \❨❍❪❍■▼ ❏▼❪◆▼◆
40. Provisions❪❩ 8❪♠ ▼[❑❨❤❪❏▼❍❛◆❦❩ ❣❨❤ ❨▲▼❍▲■❩ ❲❛✐▼❭
41. Total Liabilities

42. NET ASSETS COMMITTED

EQUITY

42.
❙■■❑Y❑❏❪❛▼▲ ◆❑❭❬❏❑◆

44.
❙◆◆▼❛ ❭▼❤❪❏❑❪❛ ❨❫❍ ❭▼◆▼❭❤▼

45. TOTAL EQUITY

Note to system assets:

46. Current replacement cost ✉✈ ✇①✇②③④ ⑤✇✇③②✇
47. ⑥⑦⑦⑧④⑧⑨⑤②③⑩ current cost

⑩③❶❷③⑦❸⑤② ❸✉❹ ✉✈ ✇①✇②③④ ⑤✇✇③②✇
48. ❺❷❸②②③❹ ⑩✉❻❹ current cost ✉✈ ✇①✇②③④ ⑤✇✇③②✇

932                  

❼
❽❼

-                      

❼
❼ ❼

❼
85                    923                  

60                    

-                      ❼
22,076             

1,008               

❾❝❼❼
❡❝ ❼

❿❳❿➀❿
22,067                

➁➂➃➄➄➁➅➆➃➁➆➇➈❢❜❳❢➉❿
22,076             

21,144             

-                      

45                    

5                     

-                      

23,084             

22,067             

22,067             

25                    

-                      

-                      

943                  

-                      ❼

❼

❼

❼

Actuals 

❼
➊❽ ❼❡❽ ❼❼ ❼❼❡❢➊

➀❡❜
❡❡❳❝❾➉

1,017               

❼

❡❾❼
Actuals Actuals 

-                      ❜➉
37                    

❼❼Non Current Current 

❾➉❝ ❼❼❼
-                      ❼

Total 

26                    ❼ -                      

-                      

670                  

214                  

❼
❼❼ ❼ -                      

✾❂➋✿ ❊➌



➍➎➏➐➑➒➓ ➍➐➔➏→➣➓➏↔ ↕➙➛➜
➝➞➟ ➠➡➢ ➝➤➥➦➥➧➤➦➨ ➩➢➦➟ ➢➥➫➢➫ ➭➯ ➲➳➥➢ ➵➯➸➭
Administration ➺➻➼ Engineering and supervision ➺➻➼➽➑➾➏➚ ➛➒ ➪➶ ➍➎➏➐➑➒➓ ➍➐➔➏→➣➓➏↔ ➜ ➒➹→ ➘➴ ➐➪➚➎➷➑↔➏↔ ➾➔➏ ➶➪➓➓➪➬➑➹➮➱ ➽➑➾➏➚ ➛✃ ➪➶ ➍➎➏➐➑➒➓ ➍➐➔➏→➣➓➏↔ ➜ ➒➹→ ➘➴ ➐➪➚➎➷➑↔➏↔ ➾➔➏ ➶➪➓➓➪➬➑➹➮➱❐ ❒➫❮➤➥➤❰➠➟➦➠➤➞➥ ❰➠➦➝➝ V ❐ W➥X➤➥➢➢➟➤➥X ❰➠➦➝➝ VY Z➦➨➦➟➤➢❰ ➦➥➫ ➦➨➨➞[➦➥➧➢ Y Z➦➨➦➟➤➢❰ ➦➥➫ ➦➨➨➞[➦➥➧➢Y \➟➦]➢➨➨➤➥X ➢^_➢➥❰➢❰ Y \➟➦]➢➨➨➤➥X ➢^_➢➥❰➢❰Y ❒➧➧➟➳➦➨ ➞➝ ➨➢➦]➢ ➢➥➠➤➠➨➢❮➢➥➠❰ Y ❒➧➧➟➳➦➨ ➞➝ ➨➢➦]➢ ➢➥➠➤➠➨➢❮➢➥➠❰Y W❮_➨➞➩❮➢➥➠ ➞]➢➟➡➢➦➫❰` Y W❮_➨➞➩❮➢➥➠ ➞]➢➟➡➢➦➫❰`❐ a➢➠➢➟ ➟➢➦➫➤➥X` ❐ b➠➡➢➟ ➠➢➧➡➥➤➧➦➨ ➦➥➫ ❰➳_➢➟]➤❰➤➞➥ ❰➠➦➝➝ VY Z➦➨➦➟➤➢❰ ➦➥➫ ➦➨➨➞[➦➥➧➢❐ c➦➫ ➦➥➫ ➫➞➳d➠➝➳➨ ➫➢d➠❰` Y \➟➦]➢➨➨➤➥X ➢^_➢➥❰➢❰Y ❒➧➧➟➳➦➨ ➞➝ ➨➢➦]➢ ➢➥➠➤➠➨➢❮➢➥➠❰❐ b➠➡➢➟ ➦➫❮➤➥➤❰➠➟➦➠➤]➢e➧➞➟_➞➟➦➠➢ ❰➳__➞➟➠ ❰➢➟]➤➧➢❰` Y W❮_➨➞➩❮➢➥➠ ➞]➢➟➡➢➦➫❰`
Operational expenses   f➤➠➢❮ ➵ ➞➝ Z_➢➧➤➦➨ Z➧➡➢➫➳➨➢❰ ➭ ➦➥➫ gh ➧➞❮_➟➤❰➢ ➠➡➢ ➫➦➩ ➠➞ ➫➦➩ ➞_➢➟➦➠➤➞➥➦➨ ➢^_➢➥❰➢❰➢^➧➨➳➫➤➥X ❮➦➤➥➠➢➥➦➥➧➢ ➢^_➢➥❰➢❰`
Maintenance expenses  f➤➠➢❮ ➵ ➞➝ Z_➢➧➤➦➨ Z➧➡➢➫➳➨➢❰ ➭ ➦➥➫ gh ➧➞❮_➟➤❰➢ ➠➡➢ ➫➦➩ ➠➞ ➫➦➩ ➟➢_➦➤➟ ➦➥➫ ❮➦➤➥➠➢➥➦➥➧➢➢^_➢➥❰➢❰ fi➢➝➢➟ ➠➞ Z➢➧➠➤➞➥ g ➞➝ ➠➡➢ j➞➧➦➨ k➞]➢➟➥❮➢➥➠ ❒❰❰➢➠ ❒➧➧➞➳➥➠➤➥X a➦➥➳➦➨ ➟➢X➦➟➫➤➥X ➧➦_➤➠➦➨➤❰➦➠➤➞➥_➟➤➥➧➤_➨➢❰ ➦➥➫ ➠➡➢ ➫➤❰➠➤➥➧➠➤➞➥ d➢➠[➢➢➥ ➧➦_➤➠➦➨ ➦➥➫ ❮➦➤➥➠➢➥➦➥➧➢ ➢^_➢➥➫➤➠➳➟➢h `
Other expenses  f➤➠➢❮ l➧ ➞➝ Z_➢➧➤➦➨ Z➧➡➢➫➳➨➢❰ ➭ ➦➥➫ gh ➤➥➧➨➳➫➢❰ ➦➨➨ ➢^_➢➥❰➢❰ ➥➞➠ ➟➢➧➞➟➫➢➫ ➢➨❰➢[➡➢➟➢`
Revaluation decrements  f➤➠➢❮ ld ➞➝ Z_➢➧➤➦➨ Z➧➡➢➫➳➨➢❰ ➭ ➦➥➫ gh ➦➟➢ ➠➞ d➢ ➳❰➢➫ [➡➢➥ mnoopW➫➢➧➟➢➦❰➢❰ ➤➥ qr`
Impairment Losses  f➤➠➢❮ l➫ p l➢ ➞➝ Z_➢➧➤➦➨ Z➧➡➢➫➳➨➢❰ ➭ ➦➥➫ gh ➦➟➢ ➠➞ d➢ ➳❰➢➫ [➡➢➥ ➠➡➢ ➧➦➟➟➩➤➥X ➦❮➞➳➥➠ ➞➝➦➥ ➦❰❰➢➠ ➢^➧➢➢➫❰ ➤➠❰ ➟➢➧➞]➢➟➦d➨➢ ➦❮➞➳➥➠ f➟➢➝➢➟ ➠➞ _➦X➢ st➭➸h `
Aboriginal Communities Water and Sewerage Program f➤➠➢❮ l➝ ➞➝ Z_➢➧➤➦➨ Z➧➡➢➫➳➨➢❰ ➭ ➦➥➫ gh ➤❰ ➠➞ d➢➳❰➢➫ [➡➢➥ ➞_➢➟➦➠➤➞➥ ➦➥➫ ❮➦➤➥➠➢➥➦➥➧➢ [➞➟u ➡➦❰ d➢➢➥ ➳➥➫➢➟➠➦u➢➥ ➞➥ d➢➡➦➨➝ ➞➝ ➠➡➢ ❒d➞➟➤X➤➥➦➨ v➞❮❮➳➥➤➠➤➢❰w➦➠➢➟ ➦➥➫ Z➢[➢➟➦X➢ o➟➞X➟➦❮`Z➤❮➤➨➦➟➨➩ n ➤➥➧➞❮➢ ➝➞➟ ➤➠➢❮ ➸➸➦ ➞➝ Z_➢➧➤➦➨ Z➧➡➢➫➳➨➢ ➭ ➦➥➫ ➤➠➢❮ ➸➵➦ ➞➝ Z_➢➧➤➦➨Z➧➡➢➫➳➨➢ g ➦➟➢ ➝➞➟ ❰➢➟]➤➧➢❰ _➟➞]➤➫➢➫ ➠➞ ➠➡➢ ❒d➞➟➤X➤➥➦➨ v➞❮❮➳➥➤➠➤➢❰ w➦➠➢➟ ➦➥➫ Z➢[➢➟➦X➢ o➟➞X➟➦❮ ➦➥➫ ➤❰ ➥➞➠_➦➟➠ ➞➝ v➞➳➥➧➤➨x❰ [➦➠➢➟ ❰➳__➨➩ ➦➥➫ ❰➢[➢➟➦X➢ ➟➢]➢➥➳➢`
Residential charges   ➺y➼ f➤➠➢❮❰ z➦n zd ➦➥➫ ➤➠➢❮ z ➞➝ Z_➢➧➤➦➨ Z➧➡➢➫➳➨➢❰ ➭ ➦➥➫ g ➟➢❰_➢➧➠➤]➢➨➩h ➤➥➧➨➳➫➢ ➦➨➨ ➤➥➧➞❮➢➝➟➞❮ ➟➢❰➤➫➢➥➠➤➦➨ ➧➡➦➟X➢❰` m➠➢❮ z ➞➝ Z➧➡➢➫➳➨➢ ➭ ❰➡➞➳➨➫ d➢ ❰➢_➦➟➦➠➢➫ ➤➥➠➞ z➦ ❒➧➧➢❰❰ v➡➦➟X➢❰ f➤➥➧➨➳➫➤➥X ➟➦➠➢❰ ➤➝➦__➨➤➧➦d➨➢h ➦➥➫ zd {❰➦X➢ v➡➦➟X➢❰`
Non-residential charges   ➺y➼ f➤➠➢❮❰ |➦n |d ➞➝ Z_➢➧➤➦➨ Z➧➡➢➫➳➨➢❰ ➭ ➦➥➫ gh ➤➥➧➨➳➫➢ ➦➨➨ ➤➥➧➞❮➢ ➝➟➞❮ ➥➞➥t➟➢❰➤➫➢➥➠➤➦➨➧➡➦➟X➢❰ ❰➢_➦➟➦➠➢➫ ➤➥➠➞ |➦ ❒➧➧➢❰❰ v➡➦➟X➢❰ f➤➥➧➨➳➫➤➥X ➟➦➠➢❰ ➤➝ ➦__➨➤➧➦d➨➢h ➦➥➫ |d {❰➦X➢ v➡➦➟X➢❰`
Trade waste charges  f➤➠➢❮ } ➞➝ Z_➢➧➤➦➨ Z➧➡➢➫➳➨➢ gh ➤➥➧➨➳➫➢ ➦➨➨ ➤➥➧➞❮➢ ➝➟➞❮ ➠➟➦➫➢ [➦❰➠➢ ➧➡➦➟X➢❰ ❰➢_➦➟➦➠➢➫➤➥➠➞ }➦ ❒➥➥➳➦➨ q➢➢❰n }d {❰➦X➢ v➡➦➟X➢❰ ➦➥➫ }➧ Ŵ ➧➢❰❰ a➦❰❰ v➡➦➟X➢❰ ➦➥➫ }➫ i➢t➤➥❰_➢➧➠➤➞➥ q➢➢❰`
Other income f➤➠➢❮❰ ➸➯ ➦➥➫ ➸➸ ➞➝ Z_➢➧➤➦➨ Z➧➡➢➫➳➨➢❰ ➭ ➦➥➫ g ➟➢❰_➢➧➠➤]➢➨➩h ➤➥➧➨➳➫➢ ➦➨➨ ➤➥➧➞❮➢ ➥➞➠ ➟➢➧➞➟➫➢➫➢➨❰➢[➡➢➟➢`
Other contributions  f➤➠➢❮❰ ➸➵➧ ➦➥➫ ➸➭➧ ➞➝ Z_➢➧➤➦➨ Z➧➡➢➫➳➨➢❰ ➭ ➦➥➫ g ➟➢❰_➢➧➠➤]➢➨➩h ➤➥➧➨➳➫➢ ➧➦_➤➠➦➨ ➧➞➥➠➟➤d➳➠➤➞➥❰➝➞➟ [➦➠➢➟ ❰➳__➨➩ ➞➟ ❰➢[➢➟➦X➢ ❰➢➟]➤➧➢❰ ➟➢➧➢➤]➢➫ d➩ v➞➳➥➧➤➨ ➳➥➫➢➟ Z➢➧➠➤➞➥ gzg ➞➝ ➠➡➢ j➞➧➦➨ k➞]➢➟➥❮➢➥➠ ❒➧➠ `
Notes:~�� ������� ✁✂ �✄� ✂�� ☎�✆ ��☎☎✁��✆ ✝✄� � ✞✄ ✁  ✟☎ �☎✠☎ ✡✄☛�☎� ✄✞ ✝✂☛� ✂✡ ☞✄✁✌� ☛✁✄✍☎✝ � �✟✄✎✡� ✏☎ ✁☎☛✄✁ ☎� ✂� ☛✂✁ ✄✞  ✟☎✝✂☛� ✂✡ ✝✄� ✄✞  ✟☎ ☛✁✄✍☎✝ ✂�� �✄ ✂� ☛✂✁ ✄✞  ✟☎ ✁☎✝✎✁✁☎� ☎✑☛☎��� ✎✁☎ ✒�☎ ✓ �� � ☎� ✔✕ ✞✄✁ ☞✂ ☎✁ �✎☛☛✡✖ ✂�� � ☎� ✔✗ ✞✄ ✁�☎☞☎✁✂✆☎✘ ✂��

not
�� � ☎�� ✔✂ ✂�� ✔✏✙✓~✚ �✛✄ ☎�✂✏✡☎ ✂✝✝✎✁✂ ☎ ✁☎☛✄✁ ��✆ ✄✞

residential revenue from usage charges
✘ � �� ☎��☎� �✂✡ ✞✄✁ ✝✄✎�✝�✡�  ✄ ✂✝✝✎✁✂ ☎ ✡✖�☎☛✂✁✂ ☎  ✟☎ �✁ ✁☎� ��☎� �✂✡ ✒� ☎�✕✙ ✝✟✂✁✆☎� ✂�� �✄�✜ ✁☎� ��☎� �✂✡ ✒� ☎� ✗✙ ✝✟✂✁✆☎� ✓ ➎➒➮➏ ➛✢



✣✤ ✣ ✥ ✦✧ ★✩ ✪✫ ✬✧✭ ✦

$'000

✮✯✰✱ ✲✳✴ ✮✱ ✵✰ ✶✷✴✰✸✹✺ ✻✼✯✳✽✰ ✻✾ ✿✧123          117          ✦✧
✭ ❀✭ ✿✭ ❁standard 

(1)

✿ ✿❀ ✿❁ ❁
✬ ✭

❂❃ ✧ ✦✧✭ ❁✭ ✦✭ ✦ ✦✧✿ ❁ ✿ ❁ ✦❃ ✬ ❁✧
❃ ❃

❄✫ ❅✫ ✥✫❆ ❇✫ ✤ ❈❉ ❊ ❊❋ ✬ ✿ ❂ ✬●❍❆ ✫ ✤■ ❏❑ ❑ ▲ ✤ ❈❉ ❊ ❊❋ ✭ ✦

✭ ✦✧12,072     12,207     

Required

▼◆❖Estimated

Carrying 

satisfactory

Cost 

bring up to a

Condition
#.

condition / Maintenance

Asset  

cost to

Annual   Annual   Amount 

(WDV) 

Current

▼R❖
Maintenance

<<<<<<<<<<<< per Note 9 >>>>>>>>>>>>

Accum.

Depreciation

Amortisation

& Impairment

Dep'n ✦ ❀
-              

✭ ◗✭ ❁ ✿✭ ◗ ✦● ✧
✦❀ ❀ ❂✭ ✧

per Note 4

($) 

✭ ◗✭ ❂ ❂per Note 1

(%)

Valuation 

Rate

Dep'n. ✬ ◗ ✿❃ ✿
24,279     

❈❉ ❊ ❊❋ Expense 

Asset Category❄❑ ✩ ✪■ ❇ ▲ ❘❙ ❙ ❇■ ✫ ✤

382          

9,658       sub total

sub total

187          -              

❃ ◗✭ ✦❃ ✦✿ ◗ ✿ ✬❃ 2,096       

ASSET CLASS

Buildings

❈❉ ❊ ❊❋❚ ❇❯❆ ✣❆ ❱

130          50            30            

❲ ✪ ❇ ❅ ✣ ▲ ❄❑ ✪ ✥❆ ❑ ▲ ❈❉ ❊ ❊❋ ✭ ❃ ● ✭ ❃ ✦❃ ✬ ✭ ✧ ✬ ✬❳ ✫ ✣ ▲ ✥ ❏ ❈❉ ❊ ❊❋ ❨ ✭ ✦✧ ✭ ✭ ❀ ✭ ✦ ✿ ❀✧ ✭ ❃❩✩ ✤ ❏ ❙ ❇❆ ✫ ❈❉ ❊ ❊❋ ✬ ✬ ✭ ◗ ❂ ✬ ✬ ✿ ❂✧ ✭ ◗ ✦ ✦ ✬ ✬ ✿✧ ❀ ●

❬❑❆ ❭✤ ❪✫❫ ❑ ✥✤ ❈❉ ❊ ❊❋ ✦● ✭ ◗ ✦ ❀❃ ✦ ✬ ❀ ✭ ◗ ✧ ❃ ❀ ✦ ✬ ✿ ✭ ✧ ●❴✩ ✣❆ ❆ ❇✫ ✤ ❈❉ ❊ ❊❋ ✭ ❃✭ ✦✭ ✭ ✧❄❑ ❅ ❅✫❆ ■ ❇ ✣ ▲ ❬ ✣✤ ✥✫ ❈❉ ❊ ❊❋ ✬ ✭ ✬ ❁ ❁ ❁ ❁✧ ❃ ✬✧ ✬ ❁❍ ✣❆ ❭✤ ❵❛ ✣❆ ❜ ✫ ✪ ✤ ❈❉ ❊ ❊❋ ❃ ❁ ✬ ◗ ❂❃ ● ✭ ◗ ✦✧ ✧ ✭ ◗ ❁❃ ● ✬ ✭ ✿✧ ✭ ✬ ✭ ❁❍❑ ❑ ▲ ✤ ❈❉ ❊ ❊❋ ✬● ✭ ◗ ❀ ❁ ❁ ● ❀● ● ● ● ✦ ✭ ● ✧ ✬✧ ✬✧❍✩ ❯ ▲ ❇■ ❳ ✣ ▲ ▲ ✤ ❈❉ ❊ ❊❋ ✭ ● ✬ ✭ ✭ ◗✭ ❁ ✿ ❁ ◗ ❀ ✿✧ ❃ ◗ ❃✭ ✿ ✦ ✭ ◗ ❃ ✿✧ ✦ ✬ ✦✧

❲✤ ✤ ✫ ✥✤ ✪❑ ✥ ❇ ✪■ ▲✩ ❜ ✫ ❜ ❇ ✪ ❩✩ ❇ ▲ ❜ ❇ ✪❝ ✤
5,524       4,134       

❞❉ ❊ ❊❋ ✭ ● ❀ ❂ ◗ ❁ ✿●

❪❑ ❅✫ ✤ ✥ ❇■ ❬ ✣✤ ✥✫ ❈❉ ❊ ❊❋ ❨ ✭ ❁ ❨ ✭ ❁ ✭ ❨ ✭ ✭

Other Structures
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❡■ ❑ ✪ ✥ ❇ ✪✩ ✫ ❜❢✣✤ ✣ ✥ ✦✧ ★✩ ✪✫ ✬✧✭ ✦

$'000

Notes:

(1).

♥♦ ♣45 6♦7 ♣✉✈✇ ✈① 6① ✈ 5 ♣✉① 5 ♣4② ♦ ♣① ③7 ✉ 5 ♣ ♣✉ ④✈ 4⑤⑥ ♣⑦① ♦ 5 5① ♣ ♣✉ ♦ 5 ♦ ♣45 6♦7 ♣✉✈ ✇ 7 ✉ ⑤ ③ 4 ♣4 ✉ ⑤ ♦ 5 ③① ① ② ① ③ ④✇ ⑧ ✉⑨ ⑤ 7 4⑩ ❉ ❶ ♣ ③ ✉① 5 ⑤ ✉ ♣ 4 ⑤ 7 ⑩⑨ ③① ♦ ⑤✇ ❷⑩ ♦ ⑤ ⑤① ③① ⑤ ⑦ ♦ ⑤ 7 ① ② ① ⑤ ♣5 ♣✉ ♣ ⑦① ① ❸45 ♣4⑤⑥ ♦ 5 5① ♣❉
(2).

❹① ❺⑨ 4✈① ③❻ ⑤ ⑤ ⑨ ♦ ⑩ ❼ ♦ 4⑤ ♣① ⑤ ♦ ⑤ 7 ① 45 ❽⑦ ♦ ♣ 5 ⑦ ✉⑨ ⑩ ③ ④① 5 ❷① ⑤ ♣ ♣✉ ② ♦ 4 ⑤ ♣♦ 4 ⑤ ♦ 5 5① ♣5 4⑤ ♦ 5 ♦ ♣45 6♦7 ♣✉ ✈✇ 5 ♣♦ ⑤ ③ ♦ ✈ ③❉
(3).

⑧⑨ ✈ ✈① ⑤ ♣❻ ⑤ ⑤ ⑨ ♦ ⑩ ❼ ♦ 4 ⑤ ♣① ⑤ ♦ ⑤ 7 ① 45 ❽⑦ ♦ ♣ ⑦ ♦ 5 ④① ① ⑤ 5 ❷① ⑤ ♣ 4 ⑤ ♣⑦① 7 ⑨ ✈ ✈① ⑤ ♣✇ ① ♦ ✈ ♣✉ ② ♦ 4⑤ ♣♦ 4⑤ ♦ 5 5① ♣5 ❉
# Asset Condition "Key" - as per the DLG Integrated Planning & Reporting Manual

Excellent   

❾ ❿➀ ➁➀➂ ➃➂ ➄➅➆ ➇➂ ➄ ➈➉➊ ➀➂ ➋➌ ➍ ➋➌ ➇➊ ➎ ➄➊ ➌➊ ➏ ➄ ➐

Good  

❾ ➑➊ ➍➒ ➋ ➇➊ ➀➂ ➋➌ ➇➊ ➎ ➄➊ ➌➊ ➏ ➄ ➁➀➂ ➃➂ ➄➅➆ ➇➂ ➄ ➈

Average   

❾ ➓ ➌ ➇➊ ➎ ➄➊ ➌➊ ➏ ➄ ➁➀➂ ➃➂ ➄➅➆ ➇➂ ➄ ➈

Poor   

❾ ➔ ➄➊ ➄ ➁➌ ➍➂ ➄➅➆ ➇➂ ➄ ➈

Very Poor   

❾ →➂ ➣ ➄➊ ➎➂ ➄➊ ➄ ➁➌ ➍↔➆ ↕ ➣➂ ➌ ➈ ➇➊ ➣➂ ➄➅➆ ➇➂ ➄ ➈✯✳✽✰ ✻➙

ASSET CLASS

6,784       

5

2,195       40            

Carrying 
Accum.

Depreciation

Amortisation

& Impairment

Dep'n. Dep'n 

Expense Rate

Amount 

per Note 1

Cost Valuation (WDV) 

(%)

Asset Category

per Note 4 <<<<<<<<<<<< per Note 9 >>>>>>>>>>>>

bring up to a

Asset  satisfactory($) 

Drainage Works

➛ ✪ ❙❆ ✣✤ ✥❆ ✩ ■ ✥✩❆ ✫ ❈❉ ❊ ❊❋ ✭ ✧ ❁ ✬ ✦ ◗ ✿ ❂ ✬ ✿ ◗ ❁ ✦ ❂ ✭ ❀ ◗ ❂ ✿ ✦
4

2

6,433       -              

1

17,953     sub total 106          5,639       23,592     

3

161,284   255,156   416,440   TOTAL - ALL ASSETS

-              

Condition
#.

Maintenancecondition / 

cost to

Required

▼◆❖
Annual   

✮✯✰✱ ✲✳✴ ✮✱ ✵✰ ✶✷✴✰✸✹✺ ✻✼

61            

42,785     

❃ ✧✬ ✬ ◗✭ ❂ ✿ ❁✭
3,771       

Estimated

Annual   

Maintenance

standard 
(1)

Current

▼�❖



➜➝➞➟➠➡➢ ➜➟➤➞➥➦➢➞➧ ➨➩➫➭➯➲➳➵➸➺➻➳➼➽➻➾➸➚➪➶➹➘➴➷ ➚➹➬➶➮➱➷➶ ➽✃❐ ❒ ❮ ❰➘H➴H➹➘➴➷ IJ✃K➶➹L ➘✃HMNO NP QR STUV WRXQ
$'000

(i) OPERATING BUDGETYUZ[\V ]^[\ Z[UP_UT_U` [aV^NP_[UObcaVUOVO ]^[\ Z[UP_UT_U` [aV^NP_[UO
Operating Result from Continuing Operations

(ii) CAPITAL BUDGETdVe fNa_PNg h[^iO jklmVagNZV\VUPnmV]T^o_Op\VUP [] bc_OP_U` qOOVPO
Total Capital Budget

Funded by:r s[NUOr qOOVP ONgVOr mVOV^tVOr u^NUPOnf[UP^_oTP_[UOr mVZT^^VUP ^VtVUTVr vPpV^
Notes:w➫x  ✁✂✄ ➫➨☎➫➭ ✆✝➟✂✄➞ ➜✞➡✞➞✄➞✝✞✟w➨x ✠➞✡ ☛➡➝➠✞➡➢☞✂✁✌➧ ➡✁➞ ✄➡✍✂✁ ✝✂✝✎✁➞➟➦✁✁➞✝✞ ➝✁✂✍➞➟✞➧✏ ➞✑ ✝➞✡ ✒➞➠➧➦✁➞ ☛➞✝✞✁➞✏ ✝➞✡ ✒➠✓✁➡✁✔✏ ✝➞✡ ➜✡➠✄✄➠✝✑ ➝✂✂➢ ➞✞➟✟w➭x  ➠✝➡✝➟➠➡➢ ➝✁✂✍➞➟✞➠✂✝➧ ➧➤✂➦➢➥ ✓➞ ➠✝ ➡➟➟✂✁➥➡✝➟➞ ✡➠✞➤ ☛✂➦✝➟➠➢✕➧ ✆✝✞➞✑✁➡✞➞➥ ✖➢➡✝✝➠✝✑ ➡✝➥ ✗➞➝✂✁✞➠✝✑ ✘✁➡✄➞✡✂✁✌✟

21/22   WW✙✚Q✛W✜✙✛✜✢
(1,611)   ✚✣X✛✙WXX

✤
6,182    

Actual
j✥l

6,182    ✤✢W✦W✙QWQX✙✜✚XX✙✣✜R✢XRX✙✜✦QX✙✢✚Q✤
5,970    5,970    

X✙✢W✛X✙✢✜✦✤

Forecast
j✧l

✤✤✛✚WW✙XR✛ W✙X✦✜

Forecast
j✧l

20/21   WW✙QR✣W✜✙XWR
(1,813)   ✚✜Q

Forecast
j✧l

19/20   WX✙✦✜✦WQ✙✢Q✢
(1,788)   ✚X✢✛✙R✛✜
5,970    

✛✙RW✣
5,970    ✛✛✦X✙✚✦✜X✙✜✛✛X✙✛X✜✤✤

5,511    

Forecast
j✧l

18/19   WX✙XR✣WQ✙WX✛
(2,108)   ✦✦✚✜✙✦✢R
5,749    ✤✛✣✛W✙X✦✜X✙✜✢✦X✙✛WW✤
5,749    

Forecast
j✧l

17/18   WR✙✛Q✛WW✙✦✜✜
(2,309)   ✦✢Q✜✙✢✜✦
5,511    

5,405    9,665    6,130    

✤
10,226  4,999    

✤ ✤✤ ✤ X✙✜✛WX✙Q✜✣✜✙✦Q✚ ✜✙QQ✛ X✙✦✛XX✙✣✣XW✙✜✦✢ X✙X✛✚W✙R✛✢ ✤ X✙QR✚W✙XX✚ X✙QXQQ✙Q✦R ✛✜W✛W✢✜✙W✛✚ ✜✙✛✢✣✤5,405    ✤4,999    W✙R✢✜9,665    6,130    10,226  ✤ QRR ✛XXW✙RRR✛✢✚ ✜✚✢
✣✜R ✦Q✦

W✣✙✛✛W X✚✙QQW WX✙✢✢✜
✜✙✣✜✛(1,806)   (2,473)   

WW✙✢R✛
(2,720)   

WW✙X✚R
✣✙✢✜R ✛✙W✣✜ ✛✙✜✦X

W✣✙XX✣ WX✙XQ✦
435       251       W✙RW✛ ✦✛✢

16/17   

Forecast
j✧l

Forecast
j✧l

15/16   X✚✙✜✣RWX✙✚X✛ WR✙XQW12/13

Forecast
j✧l

14/15   13/14   

Forecast
j✧l

➝➡✑➞ ➨➩


